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o THIS MOZ«TGAGE ("Security Insteument™) is giver o Ju 8, 83 v1russssseraetser et e eR TR 1S
IRENEI%‘ TRMg’ar o 30 Q T.ENNE..T.HQMAS.....&..& NG‘}{E.HQMAN.,.. NEVER. MhRRIm..md..JQHM..B-,THQMA& AND
"R J"S’Ml'l’h Fc‘f‘c”lﬁ'l. SAVING'S BANR( ‘Borrower ) Thls Secunlylnslrument is given'to,

ey which is orguni;ed und cmstmg
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Borrow::r owes Lender the atiicipal sumof ... in

.......................... srerranasensitnesst @fann g B'OU wrans)s This dcbl wcvldcnccd by Borrower's note

dated the samc date as this Secvrity lns!rument ((r' 'Nolc"), whlch provides for monthiy puymcnls. with the full debt, if not

( paid earlier, due and payable on. /e wosinnn N E B30, 228000 veennrennees This Securfty Insteument
secures to Lender: (a) the repaymcnl a: the debt evidenced by the ch. wi!h lmercst, nud nII renewals, extensions and
modifications; (b) the payment of all-ct¥ier Aums. with interest, ndvanced under paragraph 7 1o protect|the security of this

1 Security Instrument; and (¢) tho performance =- Borrower's cavenants nnd agreements under this Sccurlty Instrument and
the Note. For this C.PUJEO“' Bnrrower docs l‘crcb,/ mortgngc, srant and convcy to Lender the followmg described property

l\\ located in ... reirennene) NS bt a0 s os GOUMY, Iinois:

Lot 26 in plat of subdivision of Orlaag Square Village Unit Number 5, a suhdivision
of part cf the East 1/2 of the Norchwiz: 1/4 of Section 15, Townahip 36 North, Range
«Q 12 East of the Third Principal Meridicn, 4 Cook County, Il.linois.
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4
N p1nu0: 27-15-110-026-0000

THIS IS A JUNIOR MORTGAGE.

which has the RAdress of w2208, 0% £0Td DY, o e L Land Park

(Clty|
(1[I0 LR—— WB0482 e ("Droparty Address™);
(?.lp Coda]

TOOETHER WITH al} tho Improvements now or herenfier erccted on the property, and nll casements, righta,
appurtennnces, renls, royaltics, minoral, oll and gas rights and proflis, water rights and stock and nll fixtures now or
hercalter n part of the proparty, All ruplw.umcnls und additlons shall also be coveredd by this Seeurity Instrument, Allof the
foregoing Is referved 101n this Security Instrument as the “Proparty.”

RORROWER COVENANTS that Dorrower i3 lnwlully acised of the estate hereby conveyed und has the right to
mortguge, grant and convey tho Proporty and that the Property is unencumbered, cxeept for encumbrances of record.
Borrower warrniits and will defend generally the title to the Property against all claims and demunds, subject to any
cncumbrnneces of record,

THIS SECURITY INSTRUMUENT combincs uniform covenants for nutionnl use and non-uniform covenunts with
limited variations by jurisdletion to constitute a uniform security instrument covering renl property,

ILLINGIS—single  Family—FNMA/FHLMC UNIFORM INSTRUMENT form 23014 12/83
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If Lender required mortgage insurance as a condition of making the joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurarice in effect until such time as the requirément for the
insurance terminates in accordance with Borrower's and Lender's written ngreement or applicable law.

8. Inspection. Lcender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shatl be paid 1o Lender, )

In the cvent of a totn] taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately . -
before the taking, divided by (b) the fair market value of the Property immediately before the taking., Any balance shall be
paid to Borrower.

Il the Property is nbandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make nn awnrd o7 seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isnudiorized to callect and apply the proceeds, at its aption, either 10 restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.,

Unless Lender anvl Borrower otherwise agree in writing, any application of proceeds to principa] shall not extend or
postpone the due date of “ne monthly payments referred toin paragraphs | and 2 or change the amount of such payments,

10. Borrower ivui Foleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizaticn Uf the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail not uperate to relense the liability of the ariginal Borrower or Borrower's successors in interest.
Lender shall not be required to crommence procecdings against any successor in interest or refuse 1o extend time for
payment or otherwise modify ami=iazation of the sums secured by this Security Instrument by reason of any demand made
by \he original Borrower or Borrower's swicessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the czéruise of any right or remedy.

11, Successors and Assigns Bound; J~:nt and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi. thesuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ugoasrients sholl be joint and severa!. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) is co'sizning this Security Instrument anly to mortgnge, graont and convey
that Borrower's interest in the Property under the tiras o{ this Security Instrument; (b) is not personally oblignated 1o pay
the sums secured by this Sccurity Instrument; and (6)¢-grees that Lender nnd any other Borrower mny agree to extend,
tnodify, forbear or make any accommodations with regard t~ the terms of this Sccurity Instrument or the Note without
that Borrower's gonsent,

12, Loan Charges, If the loan secured by this Secusity fustrument is subject to a law which sets maximum loan
charges, and that law is finalty interpreled so that the inter:st or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) nny-such lonn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limiy; nnd (b) nny suriaslready collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender moy choose toanike this refund by reducing the principnl owed
under the Note or by making a direct puyment to Borrower. If n refund riedriges principal, the reduction will be ireated ns a
partinl prepayment without any prepayment charge under the Note.

13. Logistation Affecting Londer's Rights, I enpctment or expirdtion of applicable Juws has the effect of
rendering any provision of the Note or this Security Instrument unenforgeable iccorsing to its terms, Lender, al its option,
may require immedinte payment In full of nll sums secured by this Sccurity Insieranent nnd may invoke any remedles
permitted by parngraph-19. [T Lender exercises this option, Lender shall take the steps upecified in the second paragraph of
paragraph t7.

14, Notiees,  Any nolice lo Borrower provided for in this Security Instrument snull be given by delivering it or by
mailing it by lrst class muil unless upplicable lnw requires use of another method, The notive shall be dirceted to the
Property Address or any other address Borrower designutes by notice to Lender, Any notics 1o Lander shall be given by
Hest cluss mail to Lendor's address stated herein or any other address Lender designates by notice/(o Borrower, Any hotice
provided for in this Security Instrument shutl be deemed to have been given to Borrower or Lendevwie given ns provided
i this paroageaph,

18, Govorning Luw; Severabillty, This Sccurity Instrument shall be governed by federal law i ahe lnw of the
Jurladiotion in which the Property s located, In the ovent thut nny provision or ¢lause of this Securily Listrament or the
Moty conflicts with applicable taw, such conflict shall not affeot other provisions of this Sceurity Instrumen o the Note
which can be given effect without the confiivting provision. To this and the provisions of this Security Instruiaent and the o4}
Note are declnred to be sevarable, e

16, Borrower's Copy, Barrower shall ba given one conformed copy of the Note and of this Security Instrument,

17. Transfer of tho Property or a Benoficinl Interost in Borroawer, Il all or any port of the Property or any ?
interest In it is sold or teensferred (or il n benelicinl interest in Borrower is sold or transferred nnd Borrower is not n untural
person) without Lender's prior writton consent, Londer muy, nt iss option, require immedinte pnyment in full of all sums .'\1
secured by this Seeurity Instrumant, Hawaver, this option shindl not be exercised by Lender i€ onerclse is prohiblted by s
fecleral lnw as of the date of this Seourity Instrument. €

IF Lenidor exorcises this optien, Lendar shall give Borrower notice of nceelerntion, The notice shall provide n period
of not less thun JO duys from tho date the natles is delivered or mailed within which Borrower musi pay all sums secured by
this Security lnstrument. If Borrower fitils to pay these sums prior 1o the expiration of thix period, Lender may invoke sny
remedies permitted by this Scevrity Instrument without further notice or demand on Borrower,

14, Borrowoer's Right 10 Reinstate, I BDorrower meots cortaln conditions, Borrower shull lmve the right to have
enforcemunt of this Security Instrumont discontinued at any thne prior 1o the earlier oft (0) 3 duys (or such other perlod as
applicable luw may speelfy for relustatemant) before sale of the Property pursuant 1w any power of sale contained in this
Securlty Lnstrumenty or (b) entry of a judgmaent enforeing this Seourity Instrument, Those conditions uro that Borrower:
(&) pays Lender all sums whieh then would be duc under this Security Instrument und the Note had no accelorntion
weeurrech (b) cures nny delnult of any other covenants or ugreements; (¢) puys nll expenses incurred in enforelng this
Security [nstrument, including, but not Hmit=d to, reasonnble nttorneys' fees; and (d) takes such oction ns Lender may
rensonably require o ussure that the lien of this Sceurlty Instrument, Lender's rights in the Property and Borrower's
obligution 1o pny the sums secured by this Securily Instrument shall comtinue unchanged. Upon . reinstulement. by.
Borrower, this Security Instrumont und the obligations scoured hereby shall remuin fully offective nx if no uceelerution had
occurred. However, this right to relnatate shalt not apply in the case of necelerntion under paragraphs 1 or 17,
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