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MORTGAGE LOAN NO: 09361157

THIS MORTGAGE (“Sbcunw Agreement” _)lb givenon . JUNE 23 939 LThe
mortgagor s GERALD F. NESBITT AND. MAUREEN A. NESBITT HUSBAND AND WII."E '

("Bunuwur"}

Fhis Seeurity Insteument is given 10 OMNI MORTGAGE COMPANY. which is organized and cxnsling under the laws ol‘tlu.

State of Ohio, und whose nderess is . 2001 SPRING ROAD  SUITE 400, ORKBRDOK, ILLINOIS 60521
Borrower owes Lender the prmclp.tl sumof US. § 82,706.00

EIGHTY TWO 'I‘HGJSMD. SEVEN HUNDRID AND NO /100 Dollurs

I'his debt is evidenced by Borrowers nutc duml the sine date as this Seeurity Instrument ("Naote™), which provides for
monthly pnyments witl the full debt,-1f not paid eartier, due and payable on - JULY 1, 2019

This Securily Instrument seeures (o Lender: (1) the repuyment of the debt evidenced by the Note, with interest,
and all renewals, cucmlmw gl modifications: (b) the payment of nlt other sums, with interest, advanced under
purageaph 7 to pooteet the seeurity of this Seeurlty Instrument; nid (¢) the performunce of Borrower's covenants und
sgreements upaee Lais Sceurity Insteumient and the Note, For thh purpose, Barrower does hereby mortgage, grant and
convey to Lender the following deseribed property lucated in O0K County, lllinois:

LOT 22-TN PARKSIDE OF ALSIP SUBDIVISION BEING A SUBDIVISION
OF P73 OfF THE SCOTH WEST 1/4 OF 'IME WEST' 1/2 OF THE NORTH
WEST 1/+ OF SECTION 26, TG\TNSHIP 37 NORTH, RANGE 13
%EII'NS[I‘S?‘“ THIRD PRINCIPAL MERIDIAN, IN OOQK OOUNTY,

TAX" 1.D. #24-2(~2.0.~020-0000

GOUNTY, NN HOIS
‘Opu'fuuup LeRl

1589 .Juil 28 P12 m 897293875

9601 W 1447TH
ORLAND PARK, ll.l.lNaO‘rlgL”O?
78 e

be the sume mare or less, byl subju.t o ull legul highways,
which has the uddrca:.// 12112 HARDING, ALSIP, ILLINOIS 60658

("Property Address™

TOGETHER Wlllt all the nmprovmtt.nh now or hereufter erected on the property, und all Lllb(.ml-nh, rights,
appuricnngcus, rents, royallies, minecal, oii und gus rlghm and profits, waler rights and stock nnd all Gxtures now or
hereafter u purtof the property. All roplacements and additions shuil also be covered by this Seeurity Instrument, Al uf
the foregoing is referred to in-this &courlty Instrument as the “Property,”

BORROWER Cove NANH that Burrowu is lowlully seised of the estate hereby conveyed, and hus the right to
mortgage, grant and convey the Property and that the, Praperty is unencurnbered, exeept (or cm.umbruncn.s of record.
Borrower warrants and will defend generntly the title to the Property ngainst all cinims nnd demuands, subject’ 10’ any
eneumbrances of record, .

THIS SECURITY INSTRUMENT combines uniform covennnts for nutional use and non- -uniform covenants with
limited variations by jurisdletion 16 constitute u uniforin sccuruy instrument covering rea) prapeity,

JILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83
LO-G001-02/ 784 KLL, :
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IT Lender required morignge insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effeet until such time ds the requirement for the
insurance terminates in accordance with Borrower's and Lendes's written agreement or applicable law, .

8. Inspection, Lender or ils agent. may make reasonable.entries upon and inspeetions of the Property. Lender
shall give Borrower notice at 1he time of of prior to an' inspection specifying rensonable cause for the Inspection.

9, Condemnntion, The proceeds ol any award or clnim for damages, direct or consequential, inconnection with
any condemuation or other taking of any pnrt of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender, . R

In the event of a total tnking of the Property, the proceeds shall-be npplied to the sums.secured, by this-Security
Instrument, whether or not. then due; with any. excess pnid to Borrower, In the event of n partinl tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immedintely before the laking., Any balance shall be
paid to Borrower, | . : N L

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is puthorized (o colleet and npply the proceeds, atits option, either to restoration or repair of the Property or
to the sums sec’sred by this Security Instrument, whether or not then due,

Unless Lendzr nnd Borrower otherwise ngree in writing, nny application of proceeds to prineipal shall not extend or
postpone the due dateof the monthly payments referred to in parngraphs 1 and 2 ar change the amount of such payments,

10, Borrowur Vot Reloased; Forbearance By Lender Not a Walver, Exiension of the time for payment or
modificntion of amortizat.on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail ;0 operate to rolease the linbility of the originnl Borrower or Borrower's siccessors in interest,
Lender shall pot be required i commence proceedings agoinst nny suceessor in interest or refuse to extend time for
payment or otherwise modify ozacrtization of the sums sccured by this Security Instrument by renson of any demand made
by the originnl Borrower or Borrrswér's successors In Interest. Any forbenrnnee by Lender in exercising uny right or remedy
shall not be o waiver of or preclude throxercise of any right or remedy.

11, Successors and Assigns 8eara; Joint and Several Linbility; Co-signers. The covenunts and agreements of
this Security Instrument shall bind and Lenefin the successors and gssigns of Lencier and Borrower, sublect to the provisions
of parngraph 17, Borrower's covennnts andigre:ments shall be Joint nnd several. Any Dorrower wito co-signs this Security
Insirument bul does not caccute the Note: ‘) ix co-signing this Securhty Instrument ondy 10 mortgnge, grant and convey
that Borrower's inlerest in the Properly underche terms of this Seeurity Instrument; (b) is not personally obligated to pay
the sums securcd by Lhis Security Instrument; and (2) agrees that Lender and any other Dorrower muy ngree (o extend,
modify, forbenr or make any accommodations wiiks réeard 1o the 1erms of this Seeurity Instrument or the Note without
that Borrawer's condent,

12. Loan Churges, [ the lonn secured by this Sceurity Instrument is subject 10 1 b which scts maxtmum Joan
charges, and that law s finolly interpreted so that thednterest or other lonn charges coliected or 1o be collected n
connection with the lonn exceed the permilted fimits, then: {9) any such Joan charge shall be redueed by the amount
necessary 10 reduce the charge to the permitted limit; and (byary sums nlrendy collected from Borrower which exceeded
permitted limits will be refunded to Bocrower, Londer imay chomsrto make this refund by reducing the principal owed
under the Note ar by muking a direct pnyment to Borrower, If n reiund seduces prineipal, the reduction will be trented ns o
partial prepayment without any prepnyment charge under Lhe Note, K

13, Loglislatlon Afecting Leonder's Righis,  If ensctment.oc-expiration of npplicable lows has the offect of ;
rendering uny pravision of the Note or this Security Instrument unenforcenb!c acsording to its terms, Lender, ut its optiony,
may require immediate paymanm in full of all sums secured by this Security Insirament and may invoke any romeslies::
permitted ny.’pnrugruph 19. If Lender exérvises this option, Lendee shall tuke thesieps speeified bn the second preagraph éf.
parngeaph 17, ‘ :

14, Notices, Any notice 10 Dorrower provided for in this Security Justrumantanall be given by dellvering it or by
muiling it by first class mail unless npplicable law requires use of nnother method.” The notlee shall be directed to the
Praperty Address or any other nddress Borrower dusignntes by notice to Lender, Any noite? to Lender shall be given by
first class mail to Londer's nddress staled heraln or any other nddress Lender designutes by otice 1o Borrower, Any notice
provided for in'this Security Instrument shill be deemed 10 have been given to Borrower or Let'der vhen given as provided
in this purograph,

15, Govorning Lawj Sovorability, This Sccurity Instrument shuli be governed by federn 1022 and the law of the
Jurisdiction in which the Property s located. In the event that uny provision or clnuse of this Sequriry Instrument or the
Note confllcts with applicable law, such conflict shall not affect other provislony of this Security Inst’unient or the Note
which cnn be given effect without the confllcting provision, To this end the provisions of this Security Inoivment and the
Nole arecdeclired to be severable,

t6. Burrower's Copy. Dorrower shall be given one conformed copy of the Note and of thils Sccunity Instrument.

17, ‘I'ransfer of the Property or n Bonaficial Intorest in Borrower, 1T all or any port of the Properiy or any
interest in i is sold or transferred (or iFn beneficinl Interest in Bogrower is sold or trunsferred nnd Borrower Is nol o nutural
persun) without Lender's prior written consent, Lender may, nt its option, require immedinte payment in full of nlf sums
sccured by this Seeurity Instrument. However, this aption shall not be exereised by Lender iT exercise is prohibited by
federnl law as of the date ol this Security Instrument. -

IF Lencler exercises this option, Lender shall give Dorrower notice of aceeleration. The notice shall provide o period
of nol less thun 30 days from the dute the notice is delivered or mailed within which Borrawer must pay oll sums secured by
this Security Instrument, I Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
semedies permitted by this Security Instrument withowt further notlee or demand on Borrower.

18, Horrower's Right to Reinatate, - [ Borrower meets certnin conditions, Borrower shall have the right to huve
enforcement of this Sceurily Instrument discontinugd nt any-time prior to the earlier of: (n) 5 dnys (or such other perivd as
applicuble law may specify for reinstalement) befare sale of the Property pursuant to any power.of sale conlained in this
Seeurity Insteument; or (b) entry of u Judgment enforeing this Security Instrument. Those conditions are thot Borrower:
(n) pays Lender ull sums which then would be due under this Security 1nstrument andd the Note had no aceeleration
accurred; (b cures any defoult of any other covennnts or agreements; (¢} puys nhl capenses incarred in enforeing this
Security [nstrument, including, bul not limited to, rensonnble attorneys’ fees; and {d) takes such action ns Lendes may
reasonably require to nssure that the Hen of this Security Instrument, Lender's rights in the Property and Borrower's
obligation ta puy the swins secured by this Security [nstrument shall continug unchinged, Upon reinsiniement by
Borrower, this Security Instrument and-the obligutions sccured hereby shull remain fully effective ns if o acceleration had
occurred. However, this right to reinstate shall net apply in the case of neceleration under paragraphs 13 or 17,

8
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ADJUSTABLE RATE RIDER

3 Year Treasury Index — Rate Caps)

©THIS ADJUSTABLE RATE RIDER:is made this 23%2. day of UuNE © - = . ;19 89,vand-is
incorporated into arid shall be deemed ‘fo wmend find supplémént the Martgage, Deed of Trust or Security' Déed
{the "Security Instrument”) of the same date"'givel' by thé uitdersigned (the “Boftowdr”) 10 sECure Borrowsrs
Adjustable Rate Note (the "Note”) to OMNI MORTGAGE COMPANY, AN OHIO CORPORATION . .. . ... .,
ST e s P . Lo P T B T wl(lh&'rl.ender:".)
scribed :in the-Security ‘Instrument:and located at: -+ -~ v

T
i

[T

PR R I R S T S S R BN T SRS DEUNE PRSP S SR
of the same date and covering: the. property

v de

- 121129 HARDING ,ALSTP,; -TLLINOIS 60658

{ Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COUYENANTS, In addition to the covenants and agreements macde in the Security Instrument, Borrower and Lender
further covenant and agree as iollmys:

A, INTEREST RATE AND MOUTHLY PAYMENT CHANGES
The Note provides for adiInidal nerest rate of 10.625 %. The Note provides Tor changes in the interest rate and the
monthly payments, as follows: T o
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} CHANGE DATES S~ ' C
The interest cate | will pay may change on the fird day of ° JULY, 1992 , antd on that day every
36 manth thereaftercach date on whick my Interest rate could change Is called o “Change Date. *

(B) THE INDEX .

Beginning with the first Change Date, my intesesciaiewill be based on an lodex, The “Index* is the weekly average yield on Unlte
States Troasury secueltles adjusted 1o a constant maturit o~ THRERE yearts), as made available by the Federal Reserve Board.
The mast recent Incex figuare avallithle as of the date 45 days bedfore vach Change Date §s called the *Cuarrent Index,

1 the lndex is na longor available, he Note Huolder will ehcase a new index which is based upan comparable infonmation, The Note
Holduer will give me noticy af this chaice,

(C) CALCULATION OF CHANGES

Before vach Change Date, the Now Flakler will calculite my newdsgriest e by adding 2W0 AND THREE QUARTERS
percentage points {2,750 %) to the Current index, The Note Folderwill then round the rosult of this addition to the nearest
oneelghth of one percontage point (0,125%), Subject ke the imits stated i Seeron 4 (03 below, this rounded amount will be my new
interest rate until the noxl Change Date,

The Note Holder will then determine the amuunt of e monthly payment thar-wouk) be sufficient o ropay the ungald principal
that 1 am expected 10 owi al the Change Date I full on e maturity date at my new brsest rate in substantially oqual payments. The
result of this calculation will be the new amount of my monthly payment,

(D) LIMITS ON INTEREST RATE CHANGES ) .
The Tnterest e | am reauired to pay o the (st Change Cate witl not be greater than 22 925 % ot loss than
0625 %, Thereafter, my Intongst rale will never e increased or decicased on anyAngie Change Date by more han two
percentage polits (2,0%) bom the rta of interast [ have been paging for the preeeding 36 mionths,

w

My interest rate will never be givater than 16, 625 o,

(E) EFFECTIVE DATE OF CHANGES

My new Interest rate will become vfiective on each Change ate, 1wl pay the amount of my oew maontlily Zayment beginaiog on -

the first monthly payment date after the Change Date untli the amount of my monthly paviment changes again,

{F) NOTICE OF CHANGES

The Nuote Folder wlll deliver or mall 1o mo o notlee of any changes n my intesest e sl the ameunt of my monthly payment before
the ofigctive date of any change, The notlee will include Infaroation raquined by Taw to be givin me and ilso e tiie and 1elephone number
of a persen who will answer any question 1 may have regarding the notlce,

-n
B, TRANSFER OOF YHF PROPERTY OR A BENEFICIAL INTEREST IN DORIOWER
Uniform ('nvvﬁ.\i_ﬁl 17 of e Securlty Instrument is amended t owd as follows:
’-a.l
Teansfer of the Property or o Beneficial Interest In Borrower, If &l or any part af the Fropuerty ur any interest in 1eis sold or transfened
Cae If o beneliclal infartst in Borrower bs sold or transferod angd Botowe B 0ol & natard petson without Lender's prior weritten canwunt,
Lender may, w1 ks ofiion reguie immediate payment In full of all sums securesd by this Secuity Instiument, However, thls option shatl
not be exercised by Lender i oxerclse is prohibited by federal v as of the dale of this Securily Insteament. Lender also shall not exercise
this option if: (&) Bonowae causes 10 be submitted 1o Lender information required by Lender o evaluate the istended sansforee as 1f g
new [aan were belng made to the iransferee: and (b) Lendor reasonalily dotermines that Lendoer's securlty will not be impaired by the loan
assumption and that the risk of o breach of any covenant or agreemont I this Securily lestrament s acreptable ta Lender,
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition le Lender’'s consent 1o lhe loan
assumption. Lender may also require the transferee 1o sigh an assumption agreement that is acceplable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borawer will continue to be abligated
under the Nole and this Security Instrument unless Lender releases Borrower In wriling.

If Lender exercises the option to fe&ulm immediate pa'yment in full, Lender shall give Borrower notice of acceleration, The nolice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by ths Security Instrument, If.Borrower fails to pay. these sums priorto the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable Rate Rider.

ot S S

GERALD F. NESBITT

W A \f\'\s:.l:&-t)-\
24 A. NESBITT

Exocute Original Only) Loan No, 093611579




