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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM lI

1988 SERIES A AND B 264760-5
' MORTGAGE

N
RN
™

DES PLAINES':"-IL -~ 60016
3}

THIS MORTGAGE Is mado this_ 26TH day of JUNE 1088
STEVEN V. WOOD, BACHELOR

between the Mortgeor,

AN —— (herain "Barrower"), and the Morlgagoee, — —
P THE TALMAN HOM: ZEDERAL SAVINGS AND. LOAN ASSOCIATION OF ILIH‘)gogg . .
Y — . — an assocldlion crgantzed and existing
3¢ undor the laws of THE UNJUED STATES OF AMERIQMso addross is4242 NORTH HARLEM,
NORRIDGE, ILLINOIS< ::,_0634 (herein “Lender"}.

WHEREAS, Borrower Is Indebled to Levider in the principal sum ofNINETY POUR THOUSAND FQUR—BUNDRED—
AND NO/100 Dollars, which indebtedness is evidenced by Bofrowers

note dated JUNE 26, '1989 ‘ (hereln "Note"), providing for menthly installments of principai and
Interest, with the balance of the indebtedness, if not arorar pald, due and payable on . 17 XTI DY & N -

TO SECURE to Lender (a) the repayment of the indebiedne s ev dencod by the Note, with interest thereon, the'payment of all othar
sums; with interest thereon, advanced in accordance herewlth to rotact the security of this Martgage, and the performance of the
covepants and agreements of Borroﬁer herain contained, aivd (b) the repay-aent of any future advances, w'ltﬁ inieréét thereon, nin:de fd
Borrower by Lender pursuant to paragraph 21 h_eraof '(herein “Future Advarices"?, Borrower does hereby morlda'ga. warranl; gr’ahiaﬁd"

convay to Lender the following deseribed property located in the County ot CoUK —., State of lilinois:

LOT 363 IN SUMMERHILL UNIT 4, BEING A SUBDIVISLION  OF PART OF SECTION
19, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIKD> TRINCIPAL MERIDIAN,
IN COOK COUNT?; ILLINOIS;:"' ro ' ) ’ .

~a0K COUNTY, ILLINOY
’Ogﬁfgumn AT CNRD

1989 Jun 28 PH I 19 89293952

06-19-206-101-0000

which nas tha address of 657 DOVER DRIVE..

{Stroal] TCliy)
ILLINOIS 60120
(4mto and E'I;TCodn)

(nuroin “Proparty Addross”);

TOGETHER with all the improvementa now or heroaiter ercoted on the property, and all ansoments, rights, appurientinces, renis,
royaities, minoral, oil and gas righis and profits, water, waler rights, and wator stock, and all ixturea now or hereaitor allached 1o the
praperty, all of which, Inaluding replacements and ndditions theroto, shall be doomed Lo be and romaln a pant of the property covered by
this Mortgage; and all ol the loregeing, logether with sald property (or the loasahold oalnta It this Murtgage lo on a loasehold) are horeln
roforred 10 as the "Proporty™: :
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UNIFORM COVENANTS, Borrower and Lendor covenant and agree as {ollows: )

1. Paymant of Princlpsl and inlereat. Borrowar shall promptiy pay whan due the prinaipal of and the Intergst on the in..
dobtodness ovidonced by the Note, propaymeont and lata charges as providod In the Note, and lhe principal of and intorest on
any Futuro Advances securad by this Mortgage.

2. Funds tor Taxes and insurance. Subjoct 10 applicabio inw of 10 o written walver by Lendor, Borrowar shalt pay o Londor on the day
monthly Instaliments of principal and inlorest are payable under the Nolo, until the Note is paid in full, a sum (herein "Funds™) oqual to one-
twelfth of the yoarly taxes und nssessmenis which may altain priority over thia Mortgage, and ground ronts on the Property, )l any, plus
ane-twellth of yearly premium instaliments lor hazard insurance, plus ona-twalith of yearly premium installments tor martgage insurance,
itany. :JII a3 ronsonnbly estimated iniinily and from time 10 time by Lender on the basis of nssesaments and blils and reasonuble estimntes
tharoal.

The Funds shall ba held in an institution the deposits or accounts of which are Insured or guarantood by & Fodoral or sinle agency
{Including Lander |{ Londer ts such an institution). Lender shaii apply (he Funds to pay said taxos, nsseasments, insurance promiums and
ground rents. L.ender may not charge for so holding and applying the Funds, anelyzing said account, or verilying and complling sald
asgessmants and bllis, unless Londer pays Borrower Inlerost on the Funds and applicable law pormits Lender to mako such a charge.
Borrowar and Lencler may agree in wrﬁlng at the limo of execution of this Mortgage that interest on the Funds shall be pald to Barrower,
and unless such agreoment is made or applicable 1aw requires such interest to he paid, Lender shail not ba requlred to pay Borrower any
intaroat or earnings on Funds. Londer shall give to Borrowei, without charge, an annual accounting of the Funds showing cradits and
dabils to the Funds and the purpose for which each deblt to the Funds was mnde. The Funds are pledged as additional security for the
sums sacured by this Mortgoge. .

I the amount of the Funds held by Lender, together with the future monthly Instaiiments of Funds payable prior to the due dates of
laxes, assessments, i surance pramiums and ground rents, shall oxceed the amount required lo pay sald taxes, assessmonts, Insurance,
premiums and grouad runls as they fall due, such excess shall be, at Barrower's aption, elther promptly repald to Borrower or creditad 107y .
Borrowar on manthiy ipZialiments of Funds. Hf tha amount of the Funds held by Lander shall not be gutficient (o pay taxes, assessmenlq;'-_m o
insurance premiums and giound rents as they I&ll due, Borrower shail pay to Lender any amount necessary to make up the deflclency XS
within 30 days from the 4o’a nolice is mailed by Lender 1o Borrower requesting payment thereol, )

Upon payment in tull o7 all sums secured by ihis Mortgage, Lenzar shall promplly refund 1o Borrower nny Funds haid by Lender, If L
under paragraph 18 hareof i Froperly is sold or-the Property is otherwise acqulred by Lander, Londor shalf apply, no later than (|
immediately prior to the sale 0. tha Property or Its acqulstion by Lender, any Funds held by Lender nt the time of applicalion as a credit &)
against the sums securad by this Mo gage,

3. Application of Payments. Un'ezs apgilcable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 herecl shall be applier.by Lender first in payment of amounts payable to Lender by Borrowsr under paragraph 2
hereof, then to Interas! payable an tha N, 'ben to the princlpal of the Note, and then (o interest and principal on any Future Advances.

4, Charges: Llens. Borrower ghall pay a'/ taxes. assessments and other charges, fines and impoeasitions altributable to Ihe Property
which may attain a priority aver this Mortgage, an leazahald payments or ground rents, If any, in the manner provided under paragraph 2
hereal ar, it nat paid:in such mannar, by B8arroy 'er making payment, when due, directly to the payee thereot. Borrower shalt prompity:
furnish to Lancer all.notlces of amounts due under \'s paragraph, and in the event Borrower shall make paymentdirectly, Borrower shall
prompily furnish lo Lender raceipts avidencing such »uvoents, Borrower shall prompliy discharge any lion which has priority over this
Moertgage, provided, that Borrowar shall not be required f ischarge any such tien s¢ long as Borrower sheil agree (n writing to the
paymant of the obligation secured by such lien in a.mann#; scceptable to Lender, or shall in good fallh conles| such llen by, or defend
enforcemaent of such lien In, legai proceedings which operati to prevent the enlorcement of the llen or farfelluro of the Properiy orany port
thereof. ’

5. Hazard Insurance. Barrower shall keep tha improvernents nov.axlsting or hereatier erected an the Property insured agalnst loss by
fire, hazards included within the term "extended coverage,” and sush other hazards as Lender may require and in such amounts and for
such pericds as Lender may require; provided, that Lender shail not eouire that the amount of such coverage exceed that amount of
coverage required 1o pay the'sums secured by this Morigage. . .

The insurance carrler providing the insurance shall be chosen by Boiriwer subject to approval by Lender, provided, that such
approval shall not be unreasonably withheld, All premiums an insurance polizies shall be paid in the manner provided under paragraph 2
hereof ar, If not paid In such manner, by Borrawer making paymaent, when dus, direclly to the insurance carriar,

All insurance policias and renewals thereof shail be in lorm acceptable (0 Lencsrand shall include a standard merigage clause In
favor of and in form acceptable to Lendear. Lender shal!l have the right to hold tha policies and renawals thereof, and Borrower shall
pramptly furnish to Lender all renewal natices and all receipts of paid premiums. In tao erant of loss, Borrawer shall glve prompt notice to
the insurance carslor-and Lender. Lender'may make prooi of ioss if not made prompdy b Borrower. . :

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall baup 2lied to restoration or repair of the Property
damaged, provided such restoration or rapair is economically faasible and the securily of inis‘vortgage ls not thereby impalred. If such
rastoration or repalr is not economicaily feasible or i ihe sacurlty af this Martgage wou ld e impalrad theraby, the Insurance
proceeds shall be appiied to the sumssecured by this Morigage, with the excess, [ any, pali1io the Borrower. It the Praperly Is
abandoned by the Borrowar, or Il Borrower fatls to respond 1o Lender within 30 days from tha Jate notice is malled by Lendar to
Borrower that the Insurance carrler offers to aettle a alaim for insurance beneflis, Lenderis auttiorized to collect and apply the
insurance proceads at Lender's option either la restoration or reﬁalr ol the Propearty ar to the s.ume seeured by this Mortgage,

Uniess Lender and .Barrawer.otherwise agree in wriling, any such application of proceeds to printipal sb2Y not extend or postpone
the due date of the menihly-installment referred to-in paragraphs 1 and 2 hereof or change the amouni o su:ch instaliments, If under
paragraph 18 hereof the Propenty Is agquired by Lender, all right, title and intarest of Barrowar in and o anyirarience policles and inand
1o the proceads thereof resulting from damage to the Proparty prior to the sale or acquisition shall pass to Lendor to the extent ol the sums

sacurod by this Mortgage Immaediately prior to such sale or acquisition, :

6. Preservation and Maintenance o! Property; Leasehoids; Condominiums; Planned Unit Developments. Borrower shall
kenp the Property in giood repalr and shall not commit waste or permit impairmeni or deterioratlon of the Property. If this
Martgage is on a unit In a condominium or a-planned unit development, Borrower shall parform all of Borrower's ob|¥galions
under the deciaratlon ur covenants crealing or governing the condominium or planned unit devalopment, tha hy.laws and
regiulations ot the condominium or plannad unit development, and constituent decuments. I a condominium or planned unit
davelopment rider is executed by Borrowar and racorded togaether with this Mortgage, the covenants and agreements ol such
tlder shall Pre] lnco'rpora!ad Inlo and shall amend and supplement the covenants and agresments of this Mortpage as il tha rider " -
werg a part hareol,

7. Protaction of Lander's Security. If Borrower falls to perform the covenants and agreaments contalnad in this Morgage; or If any
action or procesding is commenced which materially affects Lender's interest In the Property, including, but not Jimited to, sminent
domain, Insolvency, code enforcermnent, or arrangements or proceedings Involving a bankrupt or decedent, then Lgnder at Lender's
option, upon nolice to Borrower, may make such appearances, disburse such sums and take such action as |s negessayyto protdct
Lenders interest, including, but not limited to, disbursement of reasocnable attorney’s fees and entry upen the Propeny lo make repalrs, it
Lender required mortgage insurance as a condition of making the loan sacured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until.such time as the requirement for such insurance terminates in accerdance with
Borrower's and Lender's written agraement or applicabte law. Borrower shall pay the amount of all mortgage Insurance premiums in the
manner provided under paragraph 2 hereol. :

Any amounts disbursod by tender pursuant to this paragraph 7. with interest thereon, shall become additional indabtedness of
Borrowar secured by this Mortgagse. Uniess Borrower and Lender agree to other terms of payment, such amounts shall be payable upon
nolice from Lender |c Borrower requesting payment thereol, and shall bear interest from the date ot disbursement at the rate payable from
time to lime on outstancling princlpal under the Note unlesa payment of Intarast at such rate would be contrary (o applicable taw, \nwhich
event such amounts shall bear iniorest at the highest rale parmissible under applicablo law. Nothing contained in this paragraph 7 shall
require Lander to incur any expense or take any action harsunder.

8. tnspection. Londor moy make O cause to be made roasonablo entries upon and inspactions of the Property, provided that Lender
shall give Borrower notlce prior o any such inspection specifying reasonable cause therafore related to Lender's Intesest in the Proparty.
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