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5813 NORTH MILWAUKEE AVENUE
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:MORTGAGE

. THIS MGRGAGE (“Secunt lns!rument“)lsgwenon. e 16 -
19..84.. Thcmortv‘;orls Mish aﬁ."ﬁ Raubert: s, Kl mberiv.Ax.saubert, his wife,

ron. A, ER,., bR o “Bormwcr") '!‘his Sccurity Insirument |sgwcnm ' .
I&da@()OD FEDE(“ "L" V“L%’g BI&K ¢ s . . which is orgunuad und umnng "

s Sthies of Amerlc ;
“s’h“lﬁ"nlénk“ﬁ ?\51;.1 iy ags, sl w&g _“,'}f ‘f”’°‘° BTESS i o
Borrowgr owes Lendcr f_h " sum of ONE H'UN". ED. pORTV E IGHT THOUSANb F l VE HUNDRED no}' 00
f A ke REIE 3'!.’!‘.’.".3“Dollars (U.S. 5. 148 500 QQ"‘***) This debt is evidenced by Borrowcrsnote
da:ed the samie dite as thls Sccuri ' nt ('Note™), whlchg"ovndes for monthly pnymcms. with- the:full debt, if nbi
paid carlier, due and payable On ../ i s e HLY, . This Securiry Instrument
secures to Lender: (g) the; repaymcm tl c debl evidenced by the Note, wuh imcrc‘:t und al| renewals, extensions and

modifications; (b). the pnyment ‘of all othur sums. with 'Interest, advanced under paragraph 7 to protect the security of this
Security lnslrumem. nnd (c) the pcrformanc af norrower s covenants and agreemenis under this Seeurity Instrument Jﬁnd

the Note, For this purpose. Borrowe T does ‘rebv mnrlgasc, gram and cunvey to Lcndcr the folluwmg ‘describied property
located in . 0 P AR IR .21 O - SR . Caunty, Ilinois:
- e tenant e W

$17.00

The South'1/2 of Lot 498 and =7 of Lot 499 In Zelosky's
“Colonial Gardens Subdivision of‘dabt Fraction Half of the
South East Fractlional Quarter of Sectlon 8, Township 40
North, Rapge 13 East of the Thl:q‘/rlnclpal Merldlan, In
Cook County, Minols.

PTN: 13~ 08 419-022
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witich hus the addeess of: ..t 491, s.-.qu.uh;;Has'mqra B SRR
. 1y

INN0s oo @RRIR e itivonnrisoimmineon ("l’ropcr!y Addross); -
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TOGHETHER WlTN all thc in\provemems new or hun.aflcr efected on the property, and ull cascmeuls. rlghls.
appurienances, rents, roynltics, mineral, oll and gas rights and profits, water riglts end stock and ail Axtures now-or

herealtor a purt of the property. All replacemenis and ndditions shell uiso be covered by this Security Tnsteument. Al of the
foregoing is referred to in this Security lnstrumant-as the “Property."

BORROWER COVENANTS thit Borrower Is lawlully seised of the estute hereby conveyed und hus the right o
moriguge. grant nnd convey ‘the-Praperty nnd ihat the Proparty Is unencumbered, eacept for encumbrances of record.

Borrower warrants and will defend gonerally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THls SECURITY INSTRUMLNI combines uml'orm covennnts for nationnl use und. uon-uniform cavenunts with
limited vurintions byjurlsdlclion to comliiulc i unll‘orm seourity instrument covering real property,

HLLINOIS—Singlo’ rbmn}'-‘-rrimﬁhuué" UNIFORM INBTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a-condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o’ maininin the insurance in effect until such time as the requirement for the
insurnnce terminates in accardunce with Borrower's and Lender’s writien agreement or applicable law.,

8, Inspection.  Lender or its ugent mny make reasonable entries upon and inspections of the Praperty. Lender
shull give Borrower natice ot the time of or prior to an inspeetion specifying reasonuble cuuse for the inspection.

9, Condemnation, 'The proceeds of any awnrd or claiin for damages, dirett oF conSequentig), in copnection with
any condemnation or other tnking of any part of the Property, or for conveyanee in lieu of candemnation, are hereby
assigned and shall be paid to Lender. ) . o SRR

In the event of o total tuking of the Property, the proceeds shall be applied) to the sums secyred by this Securily
Instrument, whether or not then due, with uny excess paid to,Borrower, In the event of s partia) tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by. the following fraction: (a) the 10tal umount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any bulunce shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, afier notics by Lender to Borrower thut the condemnor offers 1o
make an award or setile a claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is »athorized to collect and apply the proceeds, at its option, cither to restaration or repair of the Property or
to the sums secai=0 oy this Security Instrument, whether or not then due.

Unless Lend S and Borrower otherwise agree in writing, any application of proceeds to princips] shall nol extend or
postpone the due duré of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrowes-vi: Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amorrization of the sums secured by this Security lnstrument granted by Lender (o uny successor in
interest of Borrower shall 16t onerate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 1o commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify az10.tizaiion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borre'ver's successors in interest. Any forbearance by Lender in exercising any righl or remedy
shall not be a waiver of or preclude thecasreise of any right or remedy. : .

11, Successors and Assigns oups Joint and Several Liability; Co-signers. The covenants and agreements of
1his Security Instrument shall bind and benefis.the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and /igree ments shall be joint and several. Any Borrower who co-signs this Security
Instrument bur docs not execute the Note: (a).is 2o-gigning this Security Instrumen: only to mortgage, grant and.convey

that Borrower's interest in‘the Property urider (hc.erms of this Security Instrument; (b)is not personally obligated fo pay-

the sums secured by this Sceurity Instrument; ane; (c) sgrees that Lender and any, other Borrower, may, agree 10, extend,
modify, forbear or make uny sccommodations Witir r7enrd 10 the terms of this Security Tnstrument or the Note' withai
that Borrower's consent. _ o .

12, Loan Charges. If the loan secured by this Seurity Instrument is subject 1o a law which sets maximum loan
charges, and thal-law is finally interpreted so that the interest or other loan charges collected or 10 be callected in
connection with the loan exceed the permitied limits, then:/(a) any such.loan chorge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and {b) unr'sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choass * make this refund by reducing the principal owed
under the Note or by making a direct payment ta Borrower, L a refund seduces principsl, the reduction will be treated ns
purtial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, I enactment or/zapiration of applicable faws has the effect- of
rendering any provision of the'Note or this Security Instruméiit unénforceable accarding to its terms,. Lender, al its oplion,:
may require immediate puyment in full of all sums secured by this Security Insirament and may invoke any remedics
permitied by paragruph 19, If Lender exercises this option, Lender shall take the =ieps specified in the second paragraph of.
paragraph 17, -

14. Notices. Any natice to Borrawer provided for in this Security Lustrument shall be given by delivering it or by '

mailing it by first class mail unless applicable law requires use of another methed. The notice shall be directed 1o the
Property Address or any other address Borrower designales by notice to Lender. Any noliceto Lender shall be given by
first class mail 1o Lender's nddress stated herein or any olher address Lender designates by niztice 10 Horrower. Any notice

pravided for in this Security Enstrimént shall be déemed to have been given ta Rérrower or Lender when given as provided

in this paragraph. ‘ :

15. Governing Law; Severability, This Security Instrument shall be governed by federal Jaw and the law of the
Jurisdiction in which the Property is located. 1n the event that uny provision or cluuse of this Securityansiraument or the
Note conflicts with applicuble law, such conflict shull not affect other provisions of this Security Instrumeat or the Note
which can be given ¢Rect-without the conflicting provision, To this end the provisions of this Security Inst;uw ent.and the
Note ure declared to be severuble, o i ‘ _ _

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of tlis Security Instrument,

17, Transfer of the Property or u Beneficinl Interest In Borrower, 11 all or uny pari of the Property or any
interest in it is sold of transferred (or if o beneficial interest in Borrower is sold or iransferred und Borrower is not a natural
person) withdut Lender's prior written consent, Lender may, at its optian, require immediate payment in full of all sums
secured by this Security Iustrument, However, this option shall not be exércised by Lender if excrcise is prohibited by
federal luw as of the dute of this Security Instrument, \ ' ‘

1 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may Invoke any
remecHes permilted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, ~ If Borrower medis certain conditions, Borrawer shail have the right 1o hve
enforcement of this Security Instrumenti’discontinued at any time prior to the éarlier of: (u) 5 days (or such other period as
upplicable law muy specify for relnstatement) before sale of the Property pursuant Lo any power of sale comtained in this
Sceurity Instrument; or (5) entry.of a judgmeni enforcing this Security Instrument, Those conditions ure thut Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Nole had na acecleration
oeourred; (b) cures any defoult of uny other covenants or agreements; (€} pays nll expenses incurred in enforeing this
Seeurity Instrument, ineluding, but not limited to, rensonable ntlorneys' fees; and (d) tnkes such netion s Lender may
reasonably require to ussure thit the lien of this Securlty Instrument, Lender's rights in the Property and Borrowes's
obligation to pay the sums scoured by this Seourity Instrument shall continue unchunged. Upon reinsialement by
Norrower, this Seeurity Instrument and the obligations secured hereby shull remain fully effective as if no ncceleration hae
oceurred, However, this right ta reinstnte shall not apply in thd cise of necelerntion under paragraphs 13 or 17, :
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UNOFFICIAL COPY Loan #10529-20 -'

ADJUSTABLE RATE RIDER
{Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .. ]8R, duy of vvorvverrerrrn SMAS iccrencrinnns 19 9., and is
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the
“Seeurity Instrument™) of the sume date givcn by the undersigned (the “Borrower”) Lo securc Borrower's Adjustable
Rate Note (the "Note”) 10, .....NQFWQQD..F#DE-BM\ SAVINGS.BANK ..o

weeene (Ae *Lender™) of the same dnte and covering the property ducribed in
the Security Instrument and localed at:

................................. 4919 Manth. Marmara.dvenne., JLhisnge. Ll linels. 60630
{Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MLUST PAY.

ADDITIONA) COVENANTS, [n nddition lo the covennnts and ngreements made in the Security Instrument, Borrower
and Lender furdhes/covenant and ngree ns follows:
A, INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note provides fov.edi “aitial interest ralc of wn8.4.85...%. The Note provides for changes in the interest rale and the
monthly payments, as ollnws;
4. INTEREST RATE ARND WONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate { will pay m.ny change on the first day of e B I i 19,980, and on that day
every 12th month thereafter. Each dzic on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, riy‘nleresi rate will be based on an [ndex. The '*Index"’ is the one month
average cosl of funds to FSLIC insured Savings & Loans in the Federal Home Loan Bank Board Tth Dlistrict, as
made available by the Federal Home Loan Bar« of Chicago. The most recent Index figure available as of the date 45
days before each Change Dale is called the 'Curient Index.**

If the Index is no longer available, the Note Yirider will choose a new index which is based upon comparable
information. The Nate Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calcuia?< my new interest rate by adding .....TWR. AND.QNE.....

.. pereentage points (... 4..80..%) to the-Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of ope percentage 20in). (0.125%). Subject 1o the limits stated in Section
4(D) belaw, 1his rounded amount will be my new interest rate urniil ‘br next Change Dale.

The Note Holder will then determine the amount of the monihly rayment that would be sufficient 1o repay the
unpaid principal that | am cxpected 10 owe at the Change Date in {ull<:ithe maturity date ol my new interest rate in . -
substantinlly equal payments, The resull of this calculation will be the neys anjount of my monthly payment. -

(D) Limits on Interest Rate Changes _ .

The interest rate ] um required Lo pay at the first Change Date will not be grea‘evthan .. ) 9.0.85......% or less than™+

£..25....%. Thereafter, my interest rate will never be increased or decreased #n 2ay single Change Date by more: "
than two percentage points (2,0%) from the rate of interest | have been paying for the preceding twelve months. My
interest rale will never be grenter than ... 13..00.%,

(E) Effective Date of Changes

My new interest vate will become effective on each Change Date. 1 will pay the amount of 11y nr w monthly payment,
bcgmmng on the Arst monthly payment date afler the Change Rale until the amount of my moiith!y rayment changes
again.

(F) Notice of Chunges

The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the amount ¢ .y monthly
payment before the effective date of any change, The nolice will include information required by law to be given me and
also the title nnd telephone number of a persen who will answer any question { may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transler of the Property or a Beneficial Interest in Borrower. 17 all or any part of the Properly or any interestinitis
sold or transferred (or il a beneficial inierest in Borrower is sold or transferred and Berrower is not a natural person)
without Lender’s prior.written consent, Lender may, at its oplion, require immediate payment in (ul} of all sums secured.
by this Sccurity Instrument, However, this optien shall not be cxercised by Lender if exercise is prohibited by federat law
as of the date of this Sccurny Instrument.  Lender also shall not exercise this option it (a) Borrower causes to be -
submitted to Lender mrorrnuuon requlrcd by t.ender 10 evaluale thc intended trunslerec as if a new loan were being made
to the transferee; and (b)Y Lcnder reusonably de!crmlnes that Lender's security will not be impaired by the loan
nssumption and that the risk of a ‘broach of any covenini or ‘ugreement in this Security Insteument s ncccpuble 10
Lender.
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UNOFFICIAL COPY Loan #10529-20:

2-4 FAMILY RIDER
(Assignment of Rents)

THIS 2.4 FAMILY RIDER is mude this  16th day of . Codune L1989,
and 1x ingorporatedd into and shall be dedined B nesd sl supplement the Muartguge, Deed of Irusl W Sw.unly {deed the

“Security [nstrument™) of the same due given by the undussigned (the “HBurrower™) w secure Burrower's Note to
NORWOORD, FEDERAL SAVINGS BANK (ihe “Lender™)

ul the same dute and vovening the propeny deseribed in tho Seeurity Instrument and loceied

........................ 4919 Naorth. Marmarn. Avonue.. ........Chicaga.. L1 Inels. 60630..... .. ...
|Propoily Acirugs|

2.4 FAMILY COVENANTS. In uddillon to the covenunts und ugresments mude [n the Securnity Instrument, Borrower
and Lender further covenant and agree s foliows:

A, USE OF TROPERTY; COMPLIANCE WITH LAW. Horrower shall not seek, agree w or make a chunge in the
we of the Propeay 2. s zoning classificuiion, unless Lender hus ugeeed in writing t the chunge, Borrower shall comply with
all laws, ordinancer, re2ulations and requirements of uny governmenul body upplicable to the Property.

B. SUBORDINFL LIENS, Except uy perminied by federal luw, Borrower shall not allow any lien inferior 10 the
Security Instrument to e zemiveted ugninst the Property withoul Lendee’s prior written permission.

C, RENT LOSS IN&uPAr’ K. Borrower shall muintuin insurance uguinst rent loss in addition to the other huzurds
tor which insurance is required %y ‘Jniform Covenam 5,

D. “"BORROWER'S RIGHT T REINSTATE" DELETED, Unifurm Covenunt 18 is deleted.

E. ASSIGNMENT OF LEASES, pon Lender's request, Borrower shall ussign 1o Lender all teuses of the Property
und sl security deposits made in connection viith eases of the Propeny. Upon the ussignment, Lender shall have the right 1o
muodify, extend of terminute the existing leuves and 10 execule new leases, In Lender's sole discretion. As used in this
purugruph E, the word “legae’ shall mesn “subleas:' If the Security Instrumen) is un i leasehold.

F. ASSIGNMENT OF RENTS. Borrower unuoiiionslly ussigns und trunsfers to Lender alk the rends und revenues of
the Propeny. Borrower authorizes Lender or Lender's ug :nts 10 colleet the rents und revenues and hereby directs each lenant
of the Property to pay the rents to Lender or Lender's agenty, Huwever, prior to Lender's nolice to Borrower of Borrower's
breuch of any caovenanl or agrecmenl in the Security instrumaent; Rorrower shall collect und receive all rents and revenues of
the Property as trustee for the benefit of Lender und Borrower. This xzlgament of rents constitutes an ubsolute assignment and
not an assignment for udditional securily only,

If Lender gives netice of breach to Borrower: (1) all rents received by, Borrower shull be held by Borcower as trustee for
benefit of Lender only, e be applied to the sums secured by the Sceurily dnatrament; (ii) Lender shall be entitled to collect and
receive all of the rents of the Properiy; and (iii) cach 1cnant of the Properanall puy all rents duc and unpaid o Lender or
Lender's agent on Lender's writen demand to the tcnunt,

Borrower hus not executed any prior assignment of the rents und hus not and wil'‘not perform any act thal would prevent
Lender from exercising ils rights under this paragraph F.

Lender shail not be required to enter upon, tuke control af or muinwin the Pruprity belore or after giving notice of
breach 1o Borrower, However, Lender or & judicially uppointed recciver muy do so @ pny<lme there is a breach, Any
applicalion of rents shall not cure or waive any default or invalidite any other right or remedy <t Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is pandiin flt,

G. CROSS-DEFAULT PROVISION. Borrower's default or breuch under any note ar agreemen’ ir.which Lender hus
an interest shal) be 4 breach under the Security Instrumcnl and Lender may invake uny of the remezic’ parmitted by the
Security Instrument.

Ry SIGNING BELOW, Bortower accepts und agrees to the terms and provisions contained in this 2.4 Family Rider.

e . 2 7 /
{f/{% - "ti/\/('/"'n// D TR 1 PO

“Hichaat Co SENbETE -Borrower

4 S‘éfl\:‘e?t}“"“/dggﬂ),
(éﬁ%ﬁué;x1f£

Doan E. Malen// Q -Borrower
S Y. 7t reden

‘7Sharon A, Malen ~Borrower

MULTISTATE 2-4 FAMILY RIDER ~ FNMA/FHLMC Unifoim Instrument Foirm 3170 12/83
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