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................... TR (57 2 T T U TTOURPIN ¢‘Borrower™).
This Security Instrumer is given to COUNTRYWIDE FUNDING CORPORATION

sums, with interest, advanced under paragraph "o protect the security of this Security Instrument; and (¢) the perfor,

mance of Borrower's covenants. and agreements uncar ¢xis Security Instrument and the Note. For this purpose, Borrowet.

does hereby mortgage, grant and convey to Lender tie tollowing described property located in.. .. e
COCK y County, Iiross.

UNIT NUMBER 7-H, IN 3440 LAKE SHORE DRIVE CONDCMINIUM, AS DELINEATED ON PIAT OF -
SURVEY OF THE FOLLOWING DESCRIBED PARCEL O FeRL ESTATE:

10T 1 AND 2 IN OWNERS DIVISION OF THAT PART O7 LOT 26 (EMCEPT THE WESTERLY 200
FEET THEREQOF) LYING WESTERLY CF SHERIDAN ROAD IN TmHE SUBDIVISION OF BLOCK 16 IN
HUNDLEY 'S SUEDIVISION OF LOT 3 TO 21 AND 33 TO 37 (N PINE GROVE IN FPRACTIOMAL
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF "HE THIRD PRINCIPAL MERIDIAN,
IN COCK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATU.ACFED AS EXHIBIT "D".T0 THE
DECLARATION OF CONDCMINIUM MADE BY AMERICAN MATIONAL DANK AND TRUST COMPANY OF
CHICAGD, A NATIONAL BANKING ASSCCIATION, AS TRUSTEE UNLER. TRUST AGREEMENT DATED
MARCH 5, 1979 AND KNOWN AS TRUST NUMEER 45946 AND RECORDLD 1¥ THE OFFICE OF THE
RECORDER OF DEEDS: OF- COCK COUNTY, ILLINOIS, AS DOCUMENT NUMLir 25106295,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INIEREST IN THE CCMMON ILEMENTS, IN

COCK COUNTY, ILLINOIS.

PERVANENT TAX INDEX: '14-21-307-047-1064

e

12626268

which has the address of 3430N'MS}DREDR"7H, CHI@W:N
. . ]

[Stroat} ty)

tilincis [T Loy AT ("Property Address');
' {Zip Code) S

TOGETHER WITH. ali the-improvements now or hereafter erected on the property, and all eascrients, rights,
appuricnances, rents, royalties, mineral, oll ,and gas rights and profiis, waler rights and slock and all fixtures now or
hereafier a part of the property, All replacements and additions shali alsa be covered by this Security Instrument. Allof the
foregoing is referred to in Lhis Sceurity Instrument ns the “Property.” ‘

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hercby conveyed and has the right to
maortguge, grant and convey the Property ‘and that the Property is unenciimbered, except for encumbrances of record.
Borrower warrants niel wiil defend genecally the title to the Property nguinst all cluims and demands, subjeel 1o any
encumbrances of record.

. THIS SECURITY INSTRUMENT .combines uniforny covennnts for national use and non-uniform covenants with
limited variations by jurisdictlon to constitute w uniform securily instrument covering real property.

ILLINOIS—Singlo Family—FNMA/FRLMC UNIFGRM INSTRUMENT Form 3014 12/83
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27 .. duyof . JUNE ey 19...89,
and is incorparated into awnd shall be dcgmc{l 1o nmend nnd supplement the Morignge, Deed of Trust or Sccurity l)ccd

(the “Security [isirament™ of é g ig‘lfﬂ b&l&c & 6%&*1" Hﬂ ¢ "Bormower") ui lscc.“t_arc Borrower's Mole (o

. (the "Lender")
of lhc sanie date and .mcrmg thc Propcrty described in the Security lnslrurmnt und loented at:

3430 N. LAKE SHOKE OR.#7H, CHICAGQ,, ILLINOIS 68657
(PHOPERTY ADURISS)

The Property includes a unit in, tzgeiher with an undivided interest in the cormon elements of, a condominium project
known ns:

3440 CONDO ASS(CTATION ,
AN OF CONDOMINIUM PROJECT)

{the “Condominium Project”), H the owners-asassintion ar other entity which acts for the Condonvinium Project {the
“Owners Association”) holds title lo property T Hie benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds andt benefits ol Borrower's interest,

CONDOMINIUM COVENANTS. In nddition to Che covenants and agreements made in the Sectirily Instrumenit,
Borrower and Lender further covenunt und agree as liilrws:

A. Condominium Obligations, Borrower shall perforny“al! of Borrower's obligations under the Condominium
Project’s Constituent Documents, The “Constituent Documernis™ are the: (i) Declamtion or any othter decument which
creates the Condominium Project; (i) by-lnws; (iii) code of regulnzions: and liv) other equivalent documents, Borrower
shall promiptly pay, when due, all dues ancd assessmints imposed ‘pursiant to the Constituent Documents,

B. Huzard Insurance. So'long as the Owners Association maintnins ‘with a generally accepted insurance cnrncr.
a “master” or “blanket” policy on the Condominium Project which is sotisfasiory to Lender and which provides in-
sirutice covernge in the amounts, for the penodv.. and against the hazards Lerdier requires, including fire and hazards
included within the tertn “extended coveruge,” then:

(it  Lender waives the provision in Uniform Covennat 2 for the monthly/ayment to Lender of onetwelfth

of the yearly premium installments for hazard insurance on the Propertyiand

(i)  Borrower's obligntion under Uniform Covenant 5 to maintain hazard insuvince ~average on the Property ©
is deemed satisfied to the extent thai the required coverage is provided by the Jwnzrs Association policy,

Borrower shall give Lender prompt notice of any lapse in required haeard insurapie zoverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or cerair. following a loss
s the Praperty, whether to-the unit or to common elements, any proceeds payable to Eorrower are hercby
assighed and shall be paid to lender Jor application fo the sums secured by 'he Security_
Instrument, with any cxcess paid to Borrower

C. Public Liability Insurance, Borrower shall take such actions as may be reasonabie o msurc that the Owners
Asscciation maintains a public liability insurance pollcy acceplable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrowu
in connection with any condemnation or-other taking of all or uny part of the Property, whether of the unit.or of
the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be pnui 1o Lender
Such praceeds shall be ﬂpphcd by Lender. to the sums secured by the Security Instrument as provided in Uniform
Covenant 9,

E. Lender's Prior Conseni. Borrower shall not, excepl afler notice to Lender and with Lenders prior wrilten
consent, either partition or subdivide the Property or consent to:

()  the abandonament or termination of the Condominium Project, except for ahnndommnl or termination re-

equired by luw in’ the case of substantial destruction by fire or other casunlty or in the case of a taking by
condemnation or eminent: domam. '

MULTISTATE CORDOMINIUM RIDER—ingle Famiy—FNMA)FHLMC UNIFORM INSTRUMENT Form 3140 12/83
F-1804 US /BB PAGE 1 QF :
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I Lender required mortgage insurnnce na o condition of making the loun secured by this Security Instrument,
Borrawer shall pay the premiuma required to muintain the insurance by effeet until sueh tme ws the regquirement for the
insurance terminates in accordance with Borrawer's and Lender's written ngreement or applicable Inw,

8, Ingpectlon, Lender or its agent-may make reasxonable entries upon and inspections of the Property. Lender
shall give Borrower notice st the time of or prior 1o un inspection specifying rensonable cause for the inspection,

9, Condemnation, ‘The procecis of uny awnrd or claim for damages, direct or conseguential; in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in Heu of condemnation, ure hereby
assigned and shall be paid to Lendar.

In the event of u total taking of the Proparty, the proceeds shinll be applied 1o the sums secured by this Security
Instrument, whether oe not then due, with any excess pald to Borrower. In the event of n partind taking of the Property,
unless Borrower and Lender otherwiso agrea in wriling, tho sums sccurect by this Security Instrument shinll be reduced by
the nmount of the proceeds multiplicd by the following fraction: (a) the totnl nmaunt of (e sumy secured immedintely
before the 1aking, divided by (b) the fulr murker vilue of the Property immediately before the taking, Any bulabce shall be
pakl to Borrower.

If the Property is ubandoned by Borrower, or If, nfter notice by Lender to Borrower that the condemnor offera to
moke no award or seitle nclaim for dmnages, Borrower fnlls to respand to Lender within 30 days after the date the notice Is
given, Lender is nuthorized to collect and apply the proceeds, ut its option, elther to restaration ar cepuir of the Propesty or
to the sums secured by this Security Insteument, whether or not then due,

Unless Leraes mired Borrower otherwise agree in weiting, any application of proceeds 1o principnl shall not exiend or
postpone the dus dite of the monthly payments reforred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrowr:s ot Released; Forbenrance Dy Londer Not o Waiver,  Extension of the time for payment or
malifieation of amor!izeion of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shuf? not operate to relense the linbllity of the original Borrower or Borrower's successors In interest,
Lender shall not be requlze 1o commence proceedings ngalnst any successor in lnterest or refuse to exiend tinw for
paytient or otherwise moddif naoartization of the sums secured by this Securlly Instrument by reason of nay demand made
by the origlial Borrower or Bovrov,or's successors in Interest, Any forbenrunce by Lender In exercising any right or remedy
shall not be o waiver of or precluce Yoo exercise of uny right or remedy.

11, Suecessors and Assigis Bound; Joint and Sevoral Linbility; Co-signers, The covennnts and agreements of
this Seeurity Instrument shall bind and aernofit the successors and nasigos of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenanis s ogreements shnll be joint and several. Any Borrower who co-signs this Security
Instrument but <ioes not execute the Note: (i go-signing this Security Instrument only 1o mortgnge, granl and convey
that Dorrower's interest in the Property under the terms of this Seeurity Instrument; (b) is not personally oblignted 1o pay
the sums secured by this Security Instrumeny-ard (@) agrees that Lender and any other Borrower may agree to exlend,
modily, forberr or make nny accommodations v’ regard to the tering of this Security nstrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by tius Sscurity Instrument is subject 1o o Inw which sets maximum lonn
charges, and that law is Anally interpreted so that the Inlerest or other loun chnrges collected or to be collected In
connection with the loan exceed the permitted Hmits, thea: () any such loan charge shall be reciuced by the amount
neeessary to reduee the charge to the permitted limit; and (2 any sums already collected from Boarrower which exceeded
permitted fimits wiil be refunded to Borrower. Lender may chorse (o make 1his refund by reducing the principnl owed
under the Note or by making = direct pnyment 1o Borrower, If a telund reduces principal, the reduction will be treated ns n
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting. Lender's Rights,  IT cnactment ze Sxpirntion of anpplicable Inws has the effect of
rendering any provision of the Note or this Security Instrument unenfores ole according to its terms, Lender, at its option,
may require immediate payment in full of nll sums secured by this Sezurily Instrument and may invoke any remedies
pcrmittcc;‘ by paragraph 19, If Lender oxercises this option, Lender shall take t'ie stxps specified in the sccond parngraph of
puragraph 17, .

14, Notlces.  Any natice o Borrower pravided for in this Security Instruamant shall be given by delivering it or by
mailing it by first class mail unless epplicable law requires use of unother methad, The naotice shall be directed to the

Property Adcdress or any other nddress Borrower designates by notice 10 Lender, Ay potice to Lender shall be given by

first class mail 1o Lender's address stated herein or any other nddress Lender designates'by notice 1o Borrower, Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Londer when given as provided

in this paragraph.

15. Governing Law; Soverability, This Security Instrument shali be governed by federnl low and the Iaw of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Scarlity Instrument or the
Note conflicts with npplicable law, such -conflict shall not affect other provisions of this Sccurity Irstrament or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Yastrument and the
Notce are declared to be severable. S

16. Borrower's Copy. - Borrower shall be given one conformed copy of the Note and of this Securiiy Instrument.

17. Transfer of tho Property or a Beneficial Interest in Borrower, 1If all or any part of the Property or any
interest in it is sold or transferred (or if o beneflcinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, nt its option, require immedinte payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, . o

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mniled within which Borrower must pay all sums secured by
this Security Insirument, If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke nny
remecdlies permitied by this Security Instrument without further notice or demand on Borrower. . ) .

18, Borrower’s Right to Relnstaté, . If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft {n) 5 days (or such other period ns
applicable law may specify for reinstatement) before sale of the Property pursunst to any power of sale contnined in this
Security Instrument; ot (b) eniry of & judgment enforcing this Security Instrument, Those conditions arc that Borrower:
(n) pays Lender all sums which, then would be due under this Security Instrument and the Nole had no acceleration
occurred; (b} cures any defauli of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Enstrument, including, but not limited to, rensanable attorneys' fees; and (d) takes such action ns Lender mny
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums securcd by this Scewrity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no ncceleration hud
oceurred, However, this right to reinstate shall not apply in the case ol acceleration under paragraphs 13 or 17,
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