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grsF-CII5E
MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on APRTL. 2 , 1989 « The mortgagor
WILLIE J. MORTCN AND WIFE BETTYE J. MQRTON

("Barrower'), This Security Instrument is given to LOMAS MORTGAGE USA, INC, {(formerly The Lomas & Nettieton
Company), which is organized and existing under the laws of Connecticut, and whose addrass [s 200! Bryan Tower,
Suite 3600, Dallas, Texas 75201 ("Lender"), Borrower owes Lender the principal sumot STIX THOUSAND
SIX HUNDRED FORTY~FIVE AND 77/100 Dotlars ($__6,645.77 ).
This debt is evideuced by Borrower's note dated the same date as this Securlty Instrument ("Note"), which
provides for monthly payments, with the full debt, if not pald earlier, due and payabie on __ SFpPTEMRER 1,
1991 + This Secur’iy lnstrument secures to Lender: (a) the repayment ot the debt evidenced by the Note,
with interest, and all celexals, extensions and mcdlficarions: (b) the payment of all other sums, with inferest,
advanced wunder paragraph’ 7 to protect the security ot this Security Instrument; and {c)} the performance of
Borrower's covenants and ag evients under this Security instrument and the Note., For thls purpose, Borrower
does hereby mortgage, grant and corvey to Lender the foliowing described property located in
CCOoK County, 11insis:

LOT 21 (EXCEPT THE EASTERLY 5 FEET THEREOF) IN FIRST ADDITION TO
CUMMINGS AND FOREMAN “k7nl ESTATE CORPORATTON, RESUBDIVISILON OF PART
OF MIAMI PARK IN THE WESZ /2 OF SECTION 9, TOWNSHIP 39 NORTH
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IREFTEQK COUNTY | $15 .0
. . THL111 TRAM 2481 90
~r2 P5/2T/689 14:31:00
|5-07%- 303 - O 62\%23‘4 R -89 o9z

00X GOUNTY RECORPER

which has the address of _>72! BUTTERFIELD RD a4
BELLWOOQLD 1 linois, 6010%° . {"Property Addressh);

TOGETHER WITH all the improvements now or heresatter arecteo o the property, and all easements, rights,
appurtenances, rents, royadlties, mineral, oil and gas rights and provits, water rights and stock and all
fixtures now or hereafter a part of the property, Al}l replacemants an{ sdd ffons shail aiso be covered by this
Security Instrument, All of the foregoing 1s referred to in this Security rstrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hersby conveyed and has the right to
mortgage, grant and convey the Property and that the Property [s unencumbered, eicept for the Prior Mortgage (as
hareinafter deflned), Borrower warrants and will defend gsnerally the title to the Praperty agsiast all claims
and demands, subject to the Prior Mortgage,

gocumEwT 2 Z4733713/

Lender has previous!y made or acquired a loan evidenced by a promissory note /‘the "Prior Note")
dateg NOVEMBER 3 49 78 5 the stated principal amount of $ _51,900.00 payabie 'to the order of or
endorsed to Lender_‘_, and secured by a Mortgage covering the Property (the "Prior Mortgage™) duly recorded in

HMOR AGE Records of CODK County, 1l)inois, Al) amcunts owing unae he Prior Note
have not been paid when due and Lender has agreed with Borrower that sums previousliy due but unpsid thereunder
may be reflnanced and that the terms of repayment for such previousiy due amounts may be rearranged as provided
for in the Note, The Note is given in partial renewa), extension and reaarrangement, but expressiy not in
extinguishment or novation of, the indebtedness evidenced by the Prior Note, The proceeds of the Note applied
o the repayment to tender for amounts previously due but unpaid under the Prior Note and Prior Mortgage or used
to take up any other outstanding indebtedness secured by a valid ouftstanding lien against all or any part of tha
Property have been applied or used at Borrower's request and direction, To the extent that Lender applies the
proceeds of the Note or otherwise makes advances or takes other actions which take up or satisty, in whole or In
part, any indebtedness secured by a valid ocutstanding tien against the Property, subject to tha rights of the
holder of the Prior Mortgage, lender shall be subrogated to any and all rights, superior titles, liens and
equities owned or claimed by any owner or holder of any such outstanding tiens and debts, regardigss of whether
such liens or debts are 3cquired by Lender by assignment or are released by the holder therecf upon payment,
The Prior Mortgage and the llen and security interest thereof, together with all other rights, tittes,
interasts, agreements and covenants provided for therein, shali continue in fuil torce and effect as security )
for the payment and performance of ali obtigations remdining owing or performable under the Prior Note and Prior ..,
Mortgage, including the amounts owing thereunder which have not been ratfinanced with the proceeds of the Note 0D
and such Prlor Mortgage shail also secure repayment of the ratinanced portfion of the Prior Note evidenced by the (L
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Nota,., The lien and security interast created hereby, however, shall be subjsct to, suberdinate and Interior to
the Prior Mortgage and 2ll renewals, extensions, moditications, refinancings, increases or rearrangemants

thereoct,
UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

| o Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note,

2. Funds for Taxes and Insurance, Subject to applicablie law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid In tydl, a sum
("Funds") equafl to one-twellth af: {(a) yearly taxes and assessments which may attain priority over this Security
Instrument; (b) yearly leasehold payments or ground rents on the Property, i} any; (c) yearly hazard insurance
premiums; and (d) yearly morrgage Insurance premiums, if any, These [tems are ca!led "escrow [tems," Lender
may estimate the Funds dus on the basis ol current data and reasonable estimates of future escrow |tems,
Borrower shall no’ he obligated to makes such paymanfa of Funds to Lender to the extent that Borrower makes such
payments under tne Trior Lien Documents {as hereinafter defined),

I{ Borrower pay: Funds to Lender, the Funds shall be heid in an institution the deposits or accounts of
which are Iinsured or.  guarsnteed by a federal or state agency (including Lender if Lender is such an
institution}, Lender sha.! apply the Funds to pay the escrow items, Lender may not charge for holding and
applying the Funds, analyzine Th2 account or verifying the escrow ifems, uniess {ender pays Borrower interest on
the Funds and applicable law sernits Lender fa make such a charge. Borrower and Lender may agree in writing
that interest shall be paid or Y%a Funds, Unless an agreement 1s made or applicable law requires interest o be
paid, Lender shall not be required /o pay Borrower any interest or earnings on the Ffunds, Lender shail give to
Borrower, without charge, an annuai-arcounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds <us made, The Funds are pledged as additional security for the sums
secured by this Security lastrument,

It the amount of the Funds held by Lende~, “ogather with the future monthiy payments of Funds payable prior
to the due dates of the escrow [tems, shal) erciel the amount required to pay the escrow items when due, the
excess, atr Lender's option, shall be either credived by Lender on subsequent payments to be made by Borrower for
sych items or refunded to Borrower, |t the amount ¢¢ 1he Funds held by Lendar i1s not sufficient to pay the
escrow [tems whan due, Borrower shall pay to Lender any amount necessary to make up the deflclency in one or
more payments as required by Lender, Such payments shal: te made within thirty (30 days after written notlice
from the halder of the Note stating the amount of the defliciincy, which notice may be given by mail,

Upon payment in full of all sums secured by this Securivy Instrument, Llender shall prompfly refund to
Borrower any Funds he!d by Lender, |f under paragraph 19 the \’riupsrty is sold or acquired by Lender, Llender
shall apply, no later than immediately prior to the sale aof the Fiopert:or its acquisition by Lender, any Funds
heid by Lender at the time of applicatian as a cred!t against the sums secired by this Security Instrument,

3., Application pof Payments, Unlass applicable law provides othery s, al! payments received by Lender
under the Prior Note or Note and paragraphs | and 2 hereof shall be awl'ed oy Lender Ffirst in payment of
amounts payable to Lender by Borrower under paragraph 2 hereof, it any, "her o ‘interast then payabla on the
Hote, next to scheduled Instaliments of principal then payable on the Nc'e, then to scheduled installments of
interest then payable on the Prior Note and then to scheduled instaliments of .o inginal then payable on the
Prior MNote; and, if foitowing the foragoing application of payments any amounts remain, such excess shall be
appiied to the unpaid princlpal balance of the Note, Notwithstanding the preceding-sratance, any proceeds
res)ized from any foreclosure sale of the Property shall be applied first to the payment cf any indabtedness
owlng on the Prior Note and Prior Mortgage and thea Yo any indebtedness owing on the Note any «nh's Mortgage,’

4, Prior Mortgages; Charges; Liens, 8orrawer sha!! perform a)) of Borrower's obligations.under the Prior
Note, Prior Morfgage, and any cther mortgage or other security agreement with a lien which has priority over
this Security instrument {collectively, the "Prior Lien Documents®), including Borrower's covenants 1o make
payments when due, Borrower shall not enter Into any renewal, axtension, modification, increase, reflnancing or
roarrangement of any of the Pricr Lien Documents or the indebtedness secured thereby without the prior written
caonsant of lender, Borrower agrees that any default under any of the Prior Lien Documents shal) constitute an
event ot default hereunder, and that any defauit hereunder shalt constitute an event of default under the Prior
Mortgage., Borrower shall send to Lender a copy of each notice of detauit or notice of acceieration or other
notice receivaed by Borrowsr from the holder of any of the Prior Lien Documents within one (1) business day after
recalpt thereof by Borrower it such holder is someone other than Lender, Borrower shall pay or cause fo be paid
all taxes, assessments and other charges, fines and impositions attributable fo the Property which may attaia
priority over this Security Instrument, and leasehold payments or ground rents, i} aay,

Se Hazard insurance, Borcower shall keep the improvements nom existing or hereafter erected on the
Proparty insured agalnst loss by fire, hazards included within fthe term "sxtended coverage" and any other
hazards for which Lender reguires insyrsnce, This Insurance shaltt be maintained in the omounts and Ffor the
periods that Lender requires, The insurance carrier providing the Insurance shali be chosen by Borrower subject
o Lender's approval which shall not be unreasonabiy withheld,

l1tingls--Oparstion Opportunity Mortgage (8/18/88)
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* All insurance policies and renewals must bs acceptable to Lender and shall Include a standard mortgage
clause, Lender, subject to the Prior Lien Documents, shall have the right to hold the policies and renewals,
It Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal nctices,
In the event of loss, Borrower shat! give prompt notice to the iasurance carrisr and Lender, Lender may make
prooft of loss it not made promptly by Borrower,

Uniass Lender and Borrower otharwisse agree in writing, insurance proceesds shal! be applied to restoration
or repair of the Property damage, It the restoration or repeir |s economically feasible and Lender's security is
not lessansd, |f the restoration or repair is not economicaliy feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Iastrument, whether or not then
due, with any sxcess paid to Borrower, |} Borrower abandons ths Property, or does not answer within 30 days a
notice from Lender that the insurance carrier has offerad to settle a claim, then Lender may collect tha
insurance proceeds, Lender may use the proceads to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due, Tha 30-day period will begin when the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any apptication of proceeds to principal shall not
extend or postpone the due date of the monthiy payments referced to in paragraphs 1 and 2 or change the amount
of the payments, tf undar paragraph 19 the Property is acquired by Lender, Borrower's right ta any insurance
policies and proceed” resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extont of the sums securid by this Security Instrument Immediately prior to the acquisition,

5, Preservation “a>y Haintenance of Property; Leassholds, Borrower shall not destroy, damage or
substantially change the Pruparty, allow the Property to deteriorate or cowmit waste, If this Security
Instrument is on a leasehold, Plrrower shaill comply with the provisions of the lease, and if Borrower acquires
tee title to the Property, the 'ezsehold and fee title shail not merge unless lender agrees to the merger in

writing,.

7. Protection of Lender's Right, in the Preoperty; Mortgage Insurance. !t Borrower talls to perform the
covenants and agreements contained in 7nis Security instrument, or therea is a legal proceeding that may
significantly atfect Lender's rights in .th~ Property (such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or requlaticis), then Lender may do and pay for whatever is necessary to protect
the value of the Property and Lender's rights (in tlie Property, Lender's actions may Include paying any sums
secured by a lien which has priority over this Seccurity Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to mak. cepairs, Although Lendar may take action under this
paragraph 7, Lender does not have to do so,

Any amcunts disbursed by Lender under this paragraph-% shall become additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree *o ather terms of payment, these amounts shal! bear
Interest trom the date of disbursement at the Note rata and ‘sh.l' be payable, with interest, upon notice from
Lender to Borrower requesting payment,

1f Lender required mortgage Insurance as a condition of maling the Ican secured by this Security
Instrument, Borrower shali pay the premiums required to maintain the insursnce in effect untll such time as the
requirement for the insurance terminates in accordance with Borrower’s ind Lender's written agreement ar

applicable law,

8, Inspection, Lender or its agent may make reasonable entries upon ind Taspections of the Property,
Lender shall give Borrower notice at the time of or prior to an Inspection specl'ying reasonable cause for the

inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or conseqyur:tial, in connection
with any condemnation or other taking cof the Property, or part thereci, or for carer;ance in lleu aof
condemnation, ere heraby assigned and shall be psid to Lender, subject to the terms of the Prior_ !jen Documents,

10. Borrower Mot Released; Forbearance By Lendsr Not a Waiver, Extenslon ot the time for payment or
modification ot amortizetion of the sums secured by thls Security instrument granted by Lender to any successor
In iInterest of Borrower shall pot operate to release the llabllity of the original Borrower or Borrower's
successors In interest, Lender shall not be required t¢ commence proceedings against any successor in interest
or refuse to extand time for payment or otherwiss modify amortization of the sums secured by this Securlty
Instrument by reasen of any demand made by the original Borrower or Borrower's sutcessors In [nterest, Any
forbearance by ifender in exercising any right or remedy shail not be a waiver of or preclude the exmsrcise of any
right or remedy.

®
w

11, Successors and Assigns Bound; Joint and Several Liability; Co-siqners., The covenants and agreemenfsﬁa
of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject t b
the provisions of paragraph 7, Borrower's covenants and agreements shall be jeint and several, Any Borrowaé"
who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrumen
only to mortgage, grant and convey that Barrower's interest In the Property under the terms of fthis Sacuri?t‘:
tnstrument; (b) is not personaliy obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear to make any accommodations with regard
to the terms of this Security instrument or the Note without that Borrower's consent,

111 Inofs~--Operation Opportunity Mortgage (8/'8/88) -3~
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12, Loan Charges, |t the lcan secured by this Security instrument is subject toc a law which sets maximum
loan charges, and that law is tinally interpreted 3o that the interest or other loan charges collected or to be
collected in connection with the loan exceed tha permitted limits, fthen: (a) any such locan charge shall be
reduced by the amount necessary to reduce the charge to the permitted iimit; and (b} any sums already collected
trom Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make fhis
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. Iif a refund
raduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the

Note,

13, legisjation Affecting Lender's Rights, |f enactment or expiration of applicable laws has the etfect
of rendering ony provision of the Note or this Security instrument unanforceable according to its terms, Lender,
at Its option, may require immed/ate payment in full of all sums secured by this Security lastrument and may
invoke any remedias permitted by paragraph 19, It Lender exercises this option, Lender shall take the steps
specified in the second paragraph of paragraph 17,

4, Nctices. Any notice to Borrower provided for In this Security Instrument shal!l be given by delivering
it or by mailing it bz certified mail uniess applicabie law requires use aof anothar vmethod., The notice shall be
directed to the PrcLar y Address or any ofher address Borrower designates by notice to Lender, Any notice to
Lender shall be given bj.certified mail to Lender!s address stated herein or any other address Lender designates
by notice to Borrower,  any notice provided for in this Security Instrument shall be deemed to have been given
to Borrower or Lender whur riven as provided in this paragraph,

15, Governing Law; Seve-atility. This Security Instrument shall be governed by federal law and the law of
tha Jjurisdiction In which the Plop.rty is located. |In the svent that any provision or clavuse of thls Security
Instrument or the Note conflicts w/th applicable law, such conflict shali not affect other provisions of this
Security Instrument or the Note wiiich can be given etfect withcut the contflicting provision, To this end the
provisions of this Security Instrument an/ *he Note are declared to be saeverabie,

16, Borrower's Copy, Borrower shall’ be given one conformed copy of the Note and of this Security

Instrument,

17, Transfar of the Property or a Beneficiai !ntarest in Borrowsr, |f ail or any part af the Property or
any interest e it is sold or transferred (or if s '-cneficial interest in Borrower (s sold or transferred and
Borrower Is not a natural person) without Lender's prio~-written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender If exercise i3 prohibited by federal ruwv a2 ot the date of this Security Instrument,

It Lender exercises this option, lender shall give Bovrswrr notice of acceleration., The notlice shatl
provide a period of not less than 30 days from the dats the notice i35 delivered or mailed within which Borrower
must pay all sums secured by thils Security Instrument, tf Bor over fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted Zy this Security Instrument wlthout further

notice or demand on Borrower, .

Lender may consent to a sale or transfer if: (1) Borrower causes tou /ce submitted to Lender information
required by Lender fo evaluate the transferee as if a new Joan were being ware *o the transferee; (2) Leader
reasonably determines that Lender's security will not be impaired and that the r.sk >+ a breach of any cov it
or agreement in this Security Instrument Is acceptabla; (3) interest will be payatie oo the sums secured by ‘nis
Security Instrument at a rate acceptable to Lender; (4) choanges In the terms of dhe Note and this Security
instrument reguired by Lender are made, Including, for example, pericdic adjustment /n 1he interest rate, a
different final payment dato of the loan, and addition of unpaid Interest to princlipal; s7d {5) the transieree
signs an assumption agreement that is acceptable to Lender and that obligates the franstirre to keep all the
promises and agreements made in the Note and In this Security lnstrument, as modifled (f requiiec by Lender, To
the extent permitted by applicable law, Lender also may charqge a reasonable fee as a cond.ticn to Lender's

consent to any sale or transter,

Borrower wili continue to be obligated under the Note and this Securlity Instrument unless Londer releases

Borrower in writing,

18, Borrower!s Right to Reinstate, {f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to +the earlier of: (a) 5 days lor
such other period as applicable !law may specify ftor reinstatement) before sale of the Property pursuant to any
sale ceontained in this Security Instrument; or (b) enftry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: (a) pays Lender al! sums which then would be due under this
Instrument and tha Hote had no acceteration occurred; (b) cures any default of any other covenants or
agreements; (C)} pays all expenses Incurred in enforcing this Security Instrument, including, but not limited to,

power of

Security

reasonable attorneys' fees; and (d) takes such action as Lender may reasonably raquire to assure that the lien
of this Security Instrument, Lender'!s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged, Upon relnstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However,
this right to reinstate shall not apply in the case of acceleration under peragraphs 13 or 7,

1tlinois-~Operation Opportunity Mortgage :2.18/88)
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* NOR-UNIFORM COVENANTS, Borrower and Lender furthar covenant and agree as follows:

19, Acceleration; Remedies, tendsr shall give notice to Borrower prior to acceleration ¢o!lowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
paragraphs 13 and 17 unless applicable law provides otherwise), The notlice shall specify: (a) the default; (b}
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given Yo
Borrower, by which the default must be cured; and {d) that tailure to cure the default on or before the date
specitied in the notice will result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Proparty, The notice shait further inform Borrower of the right to
relnstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a
default or any other detfense of Borrower to acceleration and foreclosure, I(f the default s not cured on or
betoce the date spacified In the notice, Lender at its option may require immediate payment in full of all sums
sacured by this Securlty Instrument without turther demand and may foreclose this Security Instrument by
judicial procceeding, Lender shall bes entitied to collect all expenses incurred in pursuing fthe remedies
provided in this paragraph 19, including, but not f{imited to, reascnable attorneys' fees and costs of title
aevidence,

AND N CASE /OF FORECLOSURE of this Security Instrumeat by Lender in any court of law or equity, a
reasonable sum shal) 2 allowed for the solicitor's fees, and stenogranhers' fees of the complainant in such
proceeding, and alsa fur all outlays for documentary evidence and the cost of a compiete abstract of titie for
the purpose of such forcc'unure; and in case of any other sult, or legal proceeding, wherein the Lender shal! be
made a party thereto by reiszn of this Sacurity Instrument, its costs and expenses, and the reasonable fees and
charges of the attorneys or scllcitors of the Lender, so made parties, for services in such suit or procgedings,
shall be & further lien and cliarye upon the said premises under this Security lnstrument, and all such expenses
shal) become so much additionai | irdebtedness secured hereby and be allowed !n any decree foreclosing fhis
Security Instrument,

AND THERE SHALL BE INCLUDED In auy decree foreclosing this Security Instrument and be paid out of the
proceeds af any sa'e made in pursuance of any such decree: (1) allt the costs of such sult or suits,
advertising, sale, and conveyance, Incluling arfornoys', solicitors', and stenographers'! fees, outlays for
documentary evidence and cost of sald abstrict and examination of title; (2) alf the moneys advanced by the
Lender, If any, for the purpose authorized in the Security Instrument with interest on such advances at the rate
set forth in the note secured herseby, from the /-lua such advances are made; {(3) ali the accrued interest
remaining unpaid on the indebtedness hereby secured; (%] all the said principal money remaining unpaid. The
surpius of the proceeds of sale, ¢ any, shall then be 1aid to the person or persons legally entitied to it,

It Borrowar shali pay said note at the time and in ‘e manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreements herein, thun this conveyance shall be aul! and vold and Lender
wili, within thirty (30) days after written demand theretor by "o rower, executs a reolease or satisfaction of
this Security instrument, and Borrower hersby waives the benetiis of all statutes or laws which require the
earlier exscution or de!ivery of such release or satisfaction by LerJer,

20, Lender In Pessession, Upon acceleration under paragraph 19 o~ abendonment of the Property and at any
time prior to the expiration of any period of redemprion fofiowing judiciat zale, Lander (in person, by agent or
by judiclally appointed recziver) shall be entitied to enter upon, take pussiss’on of and manage the Property
and to collect the rents * the Property Including those past due, Any ri i3 collected by Lender or the
receiver shall be appllied f rst to payment of the costs of management of the Prope 'y and collectlon of rents,
including, but not limited to, receiver's fees, premiums on recelver's bonds and rvasonable atforneys' fees, and
then to the sums secured by this Security !nztrument,

21. Relsase. Upon payment of 3!l sums secured by this Security Insirument, Lendar shall release this
Security Instrument without charge to Borrower, Borrower shall pay any recordation costs, :

22, MWaiver o} Homestead, Borrower waives all right of homestead exemption in the Property,

23, Veterans Administration, Borrower covenants and agrees that should this Security Instrument and the
Note be Ineligible for guaranty under the Servicemen's Readjustment Act (writfen statement of an avthorized
agent of the Veterans Administration deciining to guarantee the aforesaid Mote or Security instrument befng
deemed conclusive proof of such inetigibility), the present or any subsequent hoider of any of such notes may at
irs option, within 30 days after [ts receipt of notice ot ineligibillty, deciare the Note secured hereby
immediately due and payable, ’

Borrower agrees to do all acts and make all payments required of Borrower and of the owner of the Property
to make said note and This Security Instrument eligible for guaranty or insurance under the provisions of
Chapter 37, Titfe 38, United States Ccde, snd agrees not to do, or casuse or suffer to be done, any act which
will void such guaranty or Iinsurance during the existence of this Sacurity instrument,

It the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Titie
and Reguiations issued thersunder and in eftect on the date herect shall govern the rights, duties and
liabilitles of The parties hereto, and any provisions of this or other insfruments executed In connection with
sald indebtedness which are inconsisteat with sald Title or Regulations are hereby smended to confarm thereto,

tilinois--Oparation Opportunity Mortgage (8/18/88) ~5=
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. i’i. Inconsistancies, To the axtent that any of the provisions of paragraph 2 or paragraphs 4 through 18
herect are Inconsistent with provislions of the Prior Mortgage on the same or simitar subjects, and Impose
different or more onercus obligations on the Borrower, compliance with the Prior Mcritgage shal!! be deemed 10
constitute comptiance with this Mortgage,

BY SIGNING BELOW, Borrower accepts and agrees Yo the terms and covenants contained In This Security
insfrument and in any rider{s) executad by Borrower and recorded with it,

S /Q%/J%i?z

Borrower

Prin?ed Name WIL[.L& J. MORTON

2 23 / _”’} 2%/ /[M/ (Seal)

Borrower

Printed Mame BETTYE J. MORTON

STATE OF ILLINOIS

county oF COOK

ey

ﬁ%\‘/ﬁmzf/ﬂ/“:’ -/A/ﬂ, E a notary public, in and for the county and State
WITL (&

aforesaid, do hereby certify that

and - R
BETIlTE . WMOKETON

his wife, personally known to me fo be the same puf:“" whose name S RE
subscribed toe the faoregoing instrument, appaared bef~rs me this day Iin person and acknowledged that
THEY sicned, sealed, ang delivered the s3aid instrument as
THe LR free and voluntary act tor the utes.and purpeses therein set forth, Including the release

and waiver of the right of homestead,

GIVEN ynder my._hags.andHotarini Seaithis __ /7 é awy of M . AD, 19 J/Z

“OFFICIAL SEAL"

. Katherine Phillips Q/ u_é@_‘/
Notary Public, Stale of llinois mh& ;

My Commission Expices 2/5/92 1§ Notary Public

DOC, NGO, Filed for Record in the Recorder's Qffice of County,

t1Vinols, on the » AD. 19 at o'clock Me, aNG duly
recorded in Book of Page

1liincis--Operation Opportunity Mortgage (8.'8/881
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