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THE TERMS OF THIS LOAN MORTGAGE
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Securit Instrument’ 6lsglvcnon JUNE 19
19 89 Tlll.mort'f\goris ROBER’I‘ OLAN OPE A. DOLAN, HUSBAND AND WIFE

KATHLEER E.HORNE =~ R <

{“Borrower"), This Sccurity Instrument Is given to LAKE  SHORE NATIONAL' BANK

which is organized und ckitirg under thelawsof THE UNITED STATES OF AMERICA ,and whose address is
605 NORTH MICHICANM. - .
CHICAGO' ILLINOIS 450611

arrower owes Lander the principo. 2um of
ONB HUNDRED TEN THUUSAND AND NO/100

{'Lender™).
Doflurs(U.S. § 110,000.00 Y. ‘This debt is evidenced by Borrower's note

dnted the same date as this Sceurity lmtrumc M (“Note“), which provides for monihly puyments, with the full debt, if not
paid earlier, duc and payableon  JUNE 23,1994 This Security Instrument

seewres to Lenders (n) the repaymont of the dcbt » [denced by the Note, with interest, und 2l renewnls, extensions and
madifications; (b) the payment of all other sums, wilh iale ruu. advanced under parngraph 7 to protect the security of this
Security Instrument; and (¢) the pcrl'ormancc of Borrowar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower tloes hereby mortgage, erunt and convey 1o Lender the following deseribed property
located in COOK County, Hlinols:
PARCEL l: UNIT 1 EAST IN 651-653 w£id BUCKINGHAM CONDOMINIUM, ‘
DELINEATED ON THE SURVEY OF LOT 18 (ZXZEPT THE SOUTH 8 FEET TAKEN

FOR ALLRBY) IN BLOCK 2 IN CLARK AND MC COYNELL'S ADDITION TO LAKEVIEW,
A SUBDIVISION OF LOTS 31 TO 32 IN PINE GPOVE IN SECTION 21, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRIWCIPAL MERIDIAN, IN COOQK.
COUNTY, ILLINOIS (HEREINAFTER REFERRED TC. 45 "PARCEL" WHBICH SURVEY

IS ATTACHED AS EXHIBIT A TO DECLARATION OF CCHADOMINIUM OWNERSHIP FOR
651~653 WEST BUCKINGHAM, CHICAGQO, ILLINQOIS, MMADE BY LA SALLE NATIONAL
BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED SET'NMBER 6, 1978 AND
KNOWN AS TRUST NUMBER 100043 AND RECORDED IN THLE-C¢PICE OF THE
RECORDER OF DEEDRS OF COOK COUNTY AS DOCUMENT 2516977%%i  TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCHPTING FROM

SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL. THE UNITS
THERECF AS DE!:‘INED AND SET FORTH IN SAID DECLARATION AN SURVEY) IN
COOK COUNTY, ILLINOIS.

PARCEL 2: RIGHTS AND EASFMENTS APPURTENANT FOR THE BENEFLT OF PARCEL
1 PURSUANT TO THE DECLARATION AFORESAID.
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PERMANENT INDEX NO. 14;-21—l309-062-1002 VOLUME 485

which has the nddressof ‘651 WEST .BUCKINGHAM-UNIT 1- E CHICAGO

{Stren)} . [City}
Hiinois 60657 (“Propcrly Address™);
[Zip Cede|

TOGETHER Wi all the lmpmvcmenls now or herialter erected on the property, and all- ensements,. rlghls.
appurteninees, rents, I'O)'l\“h.'i. mineral, oil und gas rights and prolits, water rights angd stock and all fixtures. now or
hereafter a part of the property, All replacements and acditions shall nlso be covered by this Sceurity Instrument. All ol the
foregoing is referred tain this Security Instrumeritus the "Property.”

BORROWER COVENANTS that Horrower Is lawlully selsed of the esiate ht.ruby conveyed und hus the nghl 10
martgage, gront ancl convey the Praperty and that the Property is unencumbered, except for encumbrancees of record.

Barrower waurrants and will defend genernlly the title 10 the Property against ull chiims and demunds, subject 1o uny
encunmbrinces of record,

Tius S LUR,IH' INSTRUMENT combines unlfnrm cavenants for national use and non-uniform covenants with
limited varintions by jurisdiction 10 constitute v unif‘orm <Lcumy instriment covering real property.

ILLINOIS—5single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@M-EFIIU tago1) VHIP MORTGADE FORMS + 12131203:8100 ¢ (B00IB21-7291 Amandad B/87
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1€ Lender required mortgnge insurance as u condition of moking the loan secured by this. Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in necordange with Borrower's and Lender's written agreement or applicable lnw,

8. Inspection. Lender or its ngent may make reasonuble entries upon and inspections of the Froperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds ol any award or elaim for damages, direct or consequential, in connestion with
any condemnation or ather tnking of any part of the Property, or for conveyance in liew of condemnation, ure hereby
assigned and shall be paidto Lender.

In the event of a total tnking of the Property, the proceeds shnll be applied to the sums secured by this Security
Irstrument, whether or not then due, with uny excess paid to Borrower, In the event of a partinl tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums seeured by this Seeurity Instrument shall be reduced by
the amount of the proceeds multiplied by the lollowing fraction: {u) the totul amoum of the sums secured. immediately
before the taking, divided by (b) thc falr murket value of the Property immediately before the taking. Any balonce shall be
paid to Berrower.

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make nn award or settle a claim for damuges, Borrower [ails 1o respond to Lender within 30 days after the date the notice is
given, Lender Is witharized to collect and apply the proceeds, ut its option, either to restoration or repuir of the Property or
o the sums secuiea Ly this Security Instrument, whether or not then due,

Unless Lended and Borrower otherwise agree in writing, any application of proceeds ta principal shat) not extend or
postpone the due dateof the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ¢ Neleased; Forbearanco By Londer Nat & Walver,  Extension of the time for payment or
modification of amorticaiier i the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall nct cpzrate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required (o rommence proceedings against any successor in inlerest or refuse to exiend time for
paymenl or otherwise modify amortizetion of the sums seccured by this Security Instrument by reason af uny demund made
by the original Borrower or Borrewer's successors in interest. Any forbesrunce by Lender in exercising any right or remesdy
shall not be n waiver of or preclude the ¢xercis= of uny right or remedy,

11, Successors nnd Assigns Bouns; Joint and Scveral Liabitity; Co-signers, The covenunts and ngreements of
this Security Instrument shall bind and beneflt {nesuccessors and ussigns of Lender und Barrower, subju:l to the provisions
of paragraph 17, Borrower's covenants and ugreements shall be joint and severa). Any Borrower who co-signs this Security
Instrument but ¢loes not execute the Note: (n) s .o-ugnmg this Seeurity Instrument (mly to mortgage, grant and convey
that Borrower's inlerest in the Property under theérias of this Security lnstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and \’c\ anrees that Lender and nny other Borrower may agree to extend,
madily, forbenr or make any accommodations with regrd to the terms of this Security Instrument or the Note withowt
that Borrower's consent.

12, Loan Charges. [f the loan sccured by this Seciirity Instrument is subject to a law which sets maximum loan
charges, and that law is finnlly interpreted so thal the interesior other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (Woary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any Suris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 40 niake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1 a refund<ezuces principal, the reduction will be Irented as o
partial prepnyment without any prepayment charge under the Note.

13, Legistation Affecting Lendor's Rights, 11 enactment or expirpticn of applicable lnws hus the effect of
rensiering any provision of the Note or this Securlty Instrument unenfurceable ( ceordiag toits terins, Lender, at its option,
may require immediate payment in full of all sums secured by this Security luatrament angd may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the stesisspecifled in the second paragraph of
purngraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument sk b given by delivering it or by
mailing it by first clnss mail unless applicable law requires use of nnother method. The notice shull be directed to the
Property Address or any other address Borrawer designates by notice to Lender. Any notice ‘¢ Lender shall be given by
first ¢lass mait to Lender’s address stated herein or any other address Lender designntes by notice bo Gorrower. Any holice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lende: when given as provided
in this paragraph,

13, Governing Law; Severability, This Security Instrument shull be governed by Tederal lnwand the Inw of the
jurisdiction in which the Properly is located. In the event that any provision or cluuse of this Security Spsiniment or the
Note conflicts with applicable law, such conflict shull not sffect other provisions of this Security Instrun=nt-uy the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severnble.

16, Borrower's Copy, Horrower shall be given one conformed copy of the Note and of this Security Instrumeni.

l? Transfer of tho Property or a Beneficinl Interest in Borcower. I all or any part of the Prupcrty or uny
interest in it is sold or transferred (or if s beneficial interest in Borrower is sold or translerred and Borrower is not n nmural
person) without Lender's prior written consent, Lender may, at its oplion, requice immedinte nayment in Mull of nll sums
secured by this Security Instrument. However, this option 4Imll not be exereised by Lender if exercise is prohibited by
federal inw as of the dnte of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide n period
of not less than 30 days from the dute the notice is delivered or niled within which Borrower must puy all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permitted by this Security Instrument without further notice or demand on Borrawer.

18, Borrower’s Right to Reinstate, [T Borrower meets certuin conditions, Borrower shall have the right to have
enfarcement of this Security Instrumeni discontinued at any time prior to the earlier of: (n) 5 days (0r sueh other period as
npplicuble law mny specify for reinstntement) before sale of the Property pursuant 1o any power of sule contnined in this
Security Instrument; or {b) entry of n judgment énforcing this Security Instrument. Those conditions ure thut Borrower:
{a) pays Lender all sums which then would be due under this Securily Instrument and the Nole had no necelerntion
occurred; (b) cures any default of any other covennnts or agreements; (c) pays all expenses incurred in enforcing this
Security lnstrumcnl. including, but not limited to, rensonnble attorneys® fees; and (d) tukes such action us Lender may
reasanubly require to assure thut the lien of this Security Instrurnent, Lender's rights in the Property and Borrower's
obligntion to pny the sums secured by this Security Instrument shall continue unchanged. Upon reinstuiement by
Horrower, this Security lmtrumcm and the obligations secured hereby shall remain fully effective as il no acceleration had
accurred. However; this right to reinstate shall not apply in the case of nccelerntion under parngraphs 13 or 17,
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UNOFFICIAL COPY,

ENVIRONMENTAL RIDER

THIS RIDER 1S EXECUTED THIS _19th DAY OF JUNE r 1989,
AS PART OF THAT CERTAIN MORTGAGE/TRUBIXDEED DATED JUNE

19, 19829,

The undersigned ('"Borrower") hereby agrees to give Lake Shore
National Bank ("Lender") immediate notice of any violation or
suspected violation of any federal, state, or local statute, rule,
or regulation dealing with the presence or suspected presence of
any hazardous, toxie, or environmentally dangerous substances or
conditionsaffecting the property ("Property'") cwned by the trust
aforesaid. dotwithstanding any language or provision of this
Mortgage o Trust Deed or this Rider to the contrary, Borrower
hereby unconditicnally gives Lender the right, but not the obliga-
tion, and Lender faoes not so obligate itself, to undertake to contain
and clean up releases of hazardous substances on the Property before
che costs of doing an «¢xceeds the value of the Property.

Borrower hereby indemnifies and saves Lender harmless of and
from any and all loss, costs (including reasonable attorney's fees),
liability and damage whatscewver incurred by Lender, by reason of
any violation of any applicable statute, rule or regulation for
the protection of the environment which occurs upon the Property
or any adjacent parcels of real estite or by reason of the imposition
of any governmental lien for the relevery of environmental clean-
up costs expended by reason of such viclation; provided that, to
the extent that Lender is strictly liahle under any such statute,
Borrower's cobligation to Lender under this indemnity shall likewise
be without regard to fault on the part of Borrower with respect to
the violation of law which results in liabili’y to the Lender.
Borrower further agrees that this indemnity shri) continue and
remain in Ffull force and ecffect beyond the term ot the indebted-
ness or obligation which is secured by this Mortgave or Trust Deed
and shall be terminated only when there is no further chligation
of any kind whether in law or in equity or otherwise oI iender in
connection with any such environmental clean up costs, £pvironmental
liens, or environmental matters involving the Property.

Borrower:

Lt L
e (. o

Hope M. Dolan
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIBER is made this nineteanth day of June . 1989,
and is incorporated into and shall bo deamad to amand and supplemont the Morlgago, Peed of Trust or Sacurlty Deed (the
“Security Instrumant®] of tho same dato glvon by tho undarsignad [the "Barrowor*) to secure Borrowaer’s Note to
LAKE SHORE NATIONAL BANK

{tho “Landor”)
of tha same dato and covering the Proparty dascribad in the Security Instrumment and logated at;

- 651 WEST BUCKINGHAM-UNIT 1~E, CHICAGO, ILLINOIS 606857

{Praparty Addeosa)
The Proporly Includes a unit in, togethor with an undivided intorost in tho common oloments of, a condominkum project
known as;

{Namo of Contloaminkim Projoct)
(the “Condominlum Project’l. If the ownars sssociation or othar entity which acts for tho Condominlum Projact (tha
“Ownaers Assoclation”} holds title to praperty for tho banetit or use of its mombers or sharcholdors, the Properiy atso
includas Borrowe s i) torast in tha Ownors Assodlation and the usos, procoods and banofits of Borrower's interest,

CONDOMINIUM _COVENANTS. In addition to tha covanants and agreements made in tho Security Instrumaent,
Barrowar and Londer Furthor covanant and agreo as lollows:

A. Condominiuni-Okiiqations. Borrowaer shall porform all of Borrowor's obligations under the Condominlum Projoct's
Constituent Documents’ Tk “Constituont Documonts® are the: (Il Declarntion or any other daocumant which creates tho
Condominlum Project; {ii} by~lav:s; (] code of ragulations; and livi other aquivalent documents, Borrower shall promptly
pay, when dua, all dues and assass ..ants imposad pursuant to the Constiluant Documants.

8. Hazard Insuranco. S0 \org ns tha Owners Association maintains, with a generally acceptod insurance carrier, a
“mastor” or “blanket” policy on e Condominium Projoct which is satistactory 1o Lander and which provides insurance
cavarage in the amounts, for tho poriod/, =nd zgalnst the hazards Lendar requires, Including fire and hazards included
within the term “extendad coveraga,” then:

{i) Londor walvas the provision 'a Urlform Covenant 2 (or the monthly payment to Lender ot ona-twellfth of
tha yanrly premium installments for hazard incuran-e an thae Proparty; and

(il Borrowaer's obtigation undor Uniror'n Covanant § to maintain hazard Insuranco covorage on tha Property Is
daamod satisfled to the oxtant that the raquirad coviraro 's pravided by ths Ownars Assoclation policy.

Burrowar shall give Landar prampt notice of any '-2z0 In roquired hazard insuranga covarage.

in tha evant ot a distribution of hazerd insuwrancu pro~=ads in lleu of rostoration or ropair following a loss to tho
Proparty, whethar to the unit or to common slemants, any | rocands payabla to Borrower are hareby assligned and shall ba
paid to Landar tar appllcation to tha sums securad by tho Socurity Instrumant, with any excess pald to Borrowaer.

C. Public Liabllity Insurance. Borrower shall taka such. 2.t/0ons as may be roasonable to insure that tho Owners
Association maintains a public liabilty insurance policy acceptable in Forem, amount, and extent of coverage to Lendar.

D. Condomnation, The proceods of any award ar claim tar dariap.s. diroct or conseguantial, payable to Barrowar in
connoation with any condemnation or athar taking af aH or any part 0i'tho f roporty, whather af the unit or of the common
elements, or for any convayance in liou of condemnation, wre heraby assi‘xad and shall be paid to Lendar. Such proceeds
shall bo applied by Lender to the sums sacured by thoe Security Instrumant as proviand in Uniform Covenant 8.

E. Lendar's Prior Consent. Borrowar shall not, oxcopt afior notice ‘o Leider and with Londor's prior writton
consant, cithar partition or subdivido tha Proparty or consani to:

(i) tho abandoniment or tarmination of the Condominium Projact, excopi-trr abandonment or termination
requirod by law in the case of substantial destruction by fire or ather casually or in tho “2ce atf a taking by condemnation
ar aminent domain;

i} any amendmant to any provision of the Conslituent Documents it the provisisn is for the oxpross benafit
of Londer;

(i) termination of protessional managemont and assumption of salf-management o! th., Counars Association;
ar

liv) any aotion which would have the attact of rondering tho publlc liability insurance coverans maintained by
tho Ownars Association unacceptable to Londar,

F. Romoedios. If Borrowaer does not pay condaminium duus and assessmonis whon dun, then Lander niery pay tham.
Any amounts disbursed by Lender undor this paragraph F shull bocame additional dabl of Borrower securad by the Security
Instrumant. Unless Borrower and Landor agree to other terims of payment, these amounis shalt bear intarest from the date
of disbursament at the Note rate and shall be payabla, with intorast, upon nolice trom Landor to Borrower requesting
paymant,

BY SIGNING BELOW, Borrowor accapts and agroas to tho terms nﬂg‘pvovmis)comnlnn‘a‘b}:dymmm Ridor.
é’}o“_;;‘:! o N iSoal
ERT (_ ~Borrower

Cl/{"‘—-’ e _{Seal)

~Borrowar

. ..{Soah
-Borrowaer

[R———— 1.V ]}
~Borrower
(Sign Original Only}

DPS 044

0TEL6268




