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{MORTGAGE)]

N920114159

June 23 9 89

1475 MORGAN DRIVE, ELK CROVE VILLAGE, ILLINOQIS 65007
Properiy Addresy B 7 2 |~ 7 R 7= o7

GEORGE _W. KOSCIELAK and GAIL G. KOSCIELAK, HUSERND AND WIFE

Rorrower(s) address if dijferent from Properiv address

Borrower(s)
GMS MORTGAGE CBN‘I‘ER, 8@0 EAST NORTHWEST HIGHWAY, SUITE 900, PALATINE, ILLINOIS 60067
Lender ] md’rr adidress
w:-l‘:.HINCIPAL 31‘ LANCE i & ! s PAVQ’VEGI‘U"T"&"A’%?l‘lrg -l m“flﬂ“ LA bt ,,_,.
Us s 8/ NEst Payment [Qther Payments Fiss1 Paymen: Final Paymant
o1 uUus § [V Date Date
21,600.00 255,77 255.77 7/28/89 6/28/04

THIS MORTGAGE is made today between the Borrower, of the name and address shown above (liercin “Berrower™),
A CORPORATION ORGANIZED AND EXISTING UNGER THE LAWS OF

ang the Lender shown  bave
ILLINOIS

Wilh an address Shown abGve ,acin -~ Lender’ ).

WHERLEAS, Borrower s/ waebted to Lender In the - amouni of the Principat Balunce shown above. which indebtedncss
Is evidenced by Borrower's note daterd the same date as this Morigage and extensions and renewals therenf (herein “Note™ ).
providing for monthly instalimenm>0f principal and intcrest, with the balance ol the indebiedness. if not sooner pad. due
and pavable on the Final Payment date shoiwn ubove.

TO SECURE tu Lender the repaym i of the indebledness evidenced by the Note, with interest thereon the payment
of all other sums, with interest thereon, aovanded in accordance herewith o protect the security of this Morigage and the
performancé of the ‘covenants and agreemenis <, Barrower herein contained, Borrower does hereby morigage. grani and
convey to Lender and Lmder s succeswrs and 2sapas the Tollowing described property which has |hr dghdress shown abuve

(herein Pruperly Address™): Lo
. £rd LE RN SE WA SRS ;:-;.cz\¢!~1m!ﬁq4b@’“5n M&ntl__. S —WMW“W

Pmpeny Tax Index Number: __'B.GLJJO.E?, ..........

LOT § IN MORGANFIELD SUBDIVISION, A SUBDIVISION OF PART OF THE
S(IJ'H'I FAST 1/4 OF SECTION 36 TOWNSHIP 41 YOPTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN ACCORDING 1C THE PLAT THEREXW

RECORDED JULY 23, 1987 AS m’l‘ 487487827 1~y COOK COUNTY,

ILLINOIS.
, R 3 6r?3 :
- . TRWREALESTATE 5
o o . SUITE #1015 2
L.~ 100 N. LaSAULE e
CMICAGO, L 60602
@

JUN. 2 8 1989

SAID PROPERTY IS ALSO KNOWN AS: 1475 MORGAN DRIVE
ELK GROVE VILLAGE, ILLINOIS 60ee7

- THIS INSTRUMENT WAS: PREPARED Y AND ARFER RECORRING SHOQULD BE RETURNED JO:
GMS MORTGAGE CENTER

TO HAVE AND TO HOLD unto Lender and Lender's successors and assigns, forever, together witli abl the hnprove
and all casements, rights. appurtenances and rents, all of which shall be

and all o the foregoing, together with siid propot
Propeify *

ments now o hereafter erected un the prapenty.
deemed to be and iemain & pate of the property covered by this Maortgage:
ty (o the leaschold estare i this Mortgage is on a leasehold) ae hereinaften referred toas the

Buorrvrwer covenants that Burrawer is lawfully seised of the eslote hereby convey ed and has the right 1o miosetgage, prant
and convey the Property, and that the Property is unencumbered, except for encambrances of record. Borrowst covenants
that Burrower warranis and will defend generally the title to the Pioperty against all claims and demands, subject 1o en-

cumbrances of record.

ILLINOIS — SECOND MOATGAGE - 11787 - madiliad INSTRUMENT }- o
Forrm 400645




UNOFFICIAL copy 77477

—

¥IGWOIIH LANNDD HODD
6o W & 40858
8/8L/90 955% NYYL TITIEL
OMLd aI3Y T6-1d30

rSpBA  X3SHAL MIN TTIEOVI TIW
HOO1d Quf ‘TIATEQ LILNVIAIW 28RS
*ONT ‘SEADIANES IOVOINOW SYTTIAVHEL
QL NMALIY ONY QHO0aY

UPPIODBYH B4R 18019 JO4 REMIRDH BUIT BIU) MO1BE BDRTG)

Z681'1 2" LA 4T MOTRINNG
~
SIONITY 40 B V48 31 Ina AXVA0N
WDOVHAEI T ATY

mwvowum

— ” . c i % isaaydxa voissHUWIO) Ay

syang ArvioN

68 61" 2 i 3 ‘ 9157:‘ $)Y) ' |BaS |T)O1JO pUT PUBY Al Japlin uaaln)

‘yiro) yevwa sasodind pue sasn ayy 10) 10e ATRJUnjoa 331y
T ey pafpapmouy e pur tuosiad w) Aep sty) aw 210)9q paleadde

SC JUQUINIISU] PIES S} palas)lap pue pauS!sr ay
juowunsu; Buo8asoy ayl o) pagussqns T8 %s)ounzu asoym (sjuosaad aues syl aq O] AW 03 umouy Kjmuosiad

18y £311190 Agolsay op ‘aiels pue J;ﬁﬂgyp;g%JMFm:émﬁ%snﬂ "0 JDIONDUE NVTIIOSON "M 3930_:;19

55 AJuUno) YOO T\ SIONITTL 20 2LVLS

;
10M04509 ~
{ivag}

Cbmoisog—
y (1e38)

01109 — 7 . -
05) C. e~ N SCANLIM
iimbring-- : o i 5
”es) 3 ’rv
q:

“aReBitop S1Y) P2INdaXI sBY JaMOUOY “FOTUIHM SSANLIM NI

UOTIIE JINSTIZI0S 13YI0 IO 2]BS AU J1 PUR ADUBIGWINDUD J0LAdNS 1) 1apuN jnEjap
{un jo aBeBuop snyy jo auo Hfed uo Y1I0j 195 SSRIPPT SIAPUDT 1E TJIpUI] oL adnoN MR o) aBrBuow sy Jaao ipond
AR UMM URI R A DURIGUINDUD J31)10 10 snal Jo paap taBeBuou Aue Jo rapjoy a1 asanbai sopua pur lamossog

1SNA.L 40 50330 0 SIDVHILYONW
YOIYAdNS 4IANN JANASOTITY 04 ANV
LINV43A 40 3D110N HOJ 1SAN0OIH

‘Aradnag o1 1N UONAIIAXA PEASIL0TY 1O SIYFL T S2AITM (1AL 1DMO IO TPRMISIWION 6 DTN 1T
CAUR 1 UDNERIOIAL j3 S1500 (| Led [[Rys Jama1i0g C1am0ung o) sdaeyo snogits o3e8 1oy sy aseajal g

IIPLY PUR "PIOA PUR [ING 2WO02Y jes aBrfow s afefuow sugl Aq painoaas sans gie jo quansded uod ) aseajey 0F




N F F I I I_n-ﬂurﬂ HUA ST E\ .{uYzoud ST YOI UDI T Ynm

uswanfe LU 1010 30 1580) Jo paap afefuow AUt jo Swam 3y 01 1algns sapua] o1 pred aq (jeys put pauBnse
AQalsy AT GONTUWIPLOD o 1A U 25uTL3Au0d 10) 20 Joaiayy ued 1o ‘Lisadoad sy Jo Buryel 1ayle 10 Yo prInGD
Ak i uotiauuoes v [ouuanbasuos 1o 10a1p *safcwep 1o} WiE> 20 pavsat A7 jo spasooid Jy | ‘uopeueputy oy
Aadoid 2yt ul 153330 S 3ppuay
Q1 PAITIAL 30)2INY) ISPED IjgTuoseas Burdjaads aonasdsuy golklAugt 13) 301d 31J0u MGty A (PGS bbud iy Babia
-0ad *£usadold 3yl jo suondadsur pue uodn SIIJUI I|QEUOSEAL IPBIL AQ D) ISNTI 10 IYTW ATW IIpuUr] ‘uejosdsa) g
“IAPUNILIY UONDE AUt xE) 20 asuadxa Aue anau) 01 3apur] annbal pjeys £ ydeadesed sy un pameiuos uwyjon
‘joazay:y wawded Fuisanbas somoaang, 03 Fepuy Woly popiey vdn sjqedrd ag, (1rys s1enoMg Yons Eowded ja swa |
1210 01 3218r 3apuay pur 1amolrog ssajufy a¥eFNoW Sl £qQ PAINIIS JAMOIIOG JO SSAUPIIGAPUL (FUONIPPT IWNIIQ l
CLEYS "2184 JION YL 18 ue3iayy SN i ydeaBeded sg) 01 ducnsand Lapud £q pasingsip ssunocwe Auy
) ' ‘me) Apqeaidde 1o Juatssssfe uadiam s 35pur] pue s 1omouog
YItv 2IUBDIOINT UL SAITUIWISE IIULINSUS YINS 20) 1USWINNDAL 2y) $8 U YONS [HUN 123D 81 IJULIASLI (INS UIEUILIY
01 pastnbas swniwaid sy Led yeys 1amonrog 28e8uopwy siys Aq paandss urol sy BuiyBWw Jo LOINPUDD B SE AdUCINSUE
afrfuow paiinbal JapudT I C153131u1 §,23pUaY 19034 07 KIS0 51 38 UOTIOT YONT axe) pUE *s33} sLauiniie 3rqeuoTRad
Surpniowr ‘swns yons asangsip ‘sasueavadde yons )M Arw “lmodsog o edpou wodn ‘uondo s sspury e ‘sapury
uays ‘Aredol g dy) B $33121U1 § JIPUFT S102))% K[ELAREW YIya PROUAWIWLOD 3 Buipassoad 10 uonae Lur §i an wBeS o
sty) ut paurriued sjuawsfe pue sHurLIA0d Yy uuopad o) spiey Jamonog 3] "AIHNISG S IPUF] Jo uonIodd /L
TSIUAWNOOP JUININSuD pue Yudwdojaaap yiun psuue(d 10 wnnwop
-ued ay) jo suotte lai pur sme)-Aq au ‘1uawdograap nun pauueld do wnpuwopuos 2y Futuisao8 1o Funeais sjuruaaod
10 UOBIE[IIP 23 Japuiisuonediqo s Jamollog Jo [(F wiojiad (jeys 1vmoniog yudwdolsaap un pauur|d ¥ 10 wniunuop
-uod T Ul jun e uo st 3Fes LN S1Yl I CPioyasea] v uo §1 afeduop 1yl §t 258 LuT jo suoistaoad ay) yum Ajdwod Jjeys pue
Aradoag ay; 3o vonwaotas:d s awtedun yurad 10 s1sem HwwWo? ou jreys pue sivdaa pool m Kuadosg syl daoy jrys
Jam0L0g HUIBIO[PARE 1 TIUTHL ITIONUIOPUO ) | FPIOReERT Li1iadosd g BILEUSI U LY PUR UOPBURAIY 9
a¥eX 05y S1Y) £Q PRINDIS SWINS YL 0) JO 411D
-dosg 243 Jo dtedas 10 voNRI0ISIS 02 3y uondo s Japuay 1e spaadold aduernsuy 3y Ajidde pur 3va(00 DY pITIiOYINE 5]
19puaT] ‘SIYSUdQ IIULINSUL 10] LILIY B.O13F OF SIJJO IFLIED 2JURINSUL Y 1TYL Jomallog 01 13pua] AQ PINIBL $) 201300
TP Y} WOY SABP Of ULIIm JIpuFT 03 ruodsar 01 1) 12MOLI0H JI L0 IAIMOLOE AQ pAuopuege st Alxadaag ) 3)
-1amolrog Aq Apndwold apew jou 3L 5304 Jo joosd
YT AW I3pUF] ‘I9pUA] puR 1200E3 Jouensus 3yl o) adnou Jdwoad a8 {EYS 12mOLOE '$SO] JO 1UIAD Y)Y U]
38810y f1yi 1940 A11do1ad sey yotym Ul v aim juaai8e 111039y Jayi0 Jo
1804 Jo padp 'aBeBuow Aue JO SWIIaY 3yl 01 19ALNS 3013Y] Sfemaual pue sa10d Ay proy 0) 1S sut aavy LieYyS Japudy
-1apud] o) siqesdanie w0 @ ur pue Jo Joamy uj asr B> 33efilow piepurls ® IpNjAW jBYS pue Japud O1 AQeidanie
WO} B Ul ag |{TYS JORIIYD SIEMINIL pue $10110d 22uZInLvs |y playim A|qeUOSEAIUD 3G jou [jeys (eaosdde yons tuy)
*papuaud (3apua Aq jeacidde 0 199igns JemoLI0g AQ USSGd 3 [EYS aduvansut oy Buiplioad asidaed asueansin oy g,
*aninbaa Aeuws 15puar, s spolad Yans 1oy PUT SIUNOWE HINS Ul pus altnbar Aew
lapu¥] SB SPIRZRY IBYI0 §oNs pue , dHRISA0D PIPUIIXa,, WL IR) UIYIA PApPN|oul sparzey "33y 4q sso| jsutede painsu
Auadoag ay: uo ps2aia Jayedisy 1o Buysixd mou SIUIWIA0IUIL] ST YoaY J[PyS IFn0OL0Y “DURIDIL] PIFIVY ‘S
T S RRR N T JAuwe 3t 'sjua1 punoad ao sjuswiied ployasra| pur
‘afefuop sigt 2340 fioud v urene {ewe Yty Auisdoug ayl o3 abgrarqune suonsodw pue sauy spBieya Jaylo pur
sIassasse 'saxe) (e pied 3q 01 2snED 5 £ed ({245 RNAOIIOY DN UMY 5107 WARG AR O SIUBLIACD S Jamaosiog Suipngd
-ut “afeSuopy sty 3240 Kitrousd SWY UIMYM UMW L1 JUAWIET £JIHD0A- 8010 JO SN Jo PIFP 'adeduow- fuy sapun
suonedijqo s.1amollog jo qjv wiopiad ((eys Jamouiog ‘suar] mBmy) litail o spax( puw lwluol Jojg b
‘210N 241 Jo redduiad ay) 01 usyl pue *310N Yl uo jgeled s 01 vy Joaasy z ydesesed Japun samonog
£q 1epuay o) sqeied sjunowre jo Judwded w 1say r1apuay £q patdde 3q jjeys yenidy 7 pur | sydeaBeied pue jon 2y
Jepun LPUATRICIAPWRTR wAed (e ‘asiatayio sapiaold mei aiquaydde ssojupcsusming jo wopeoyddy ¢
23MvA32 "m_,ﬂuow s1y1 £q paanoas swins a3 1suiede 11pa1d e se uanesidde jo awn 2yl 1 13pudr] Lq pay
spung Aue 159 :"? masgnbac s11 10 Luedoig syl Jo opes ay) o) Jouad £|arerpaunut urgi-aone] ou ‘Ajdde jpeys 1opuay
o 10 s1 £L1zadoag ay) 10 pros 51 Awadoid ayl joasay gt ydeadcied capun §j -lapua] £q ploy

apudy Aq

T1 | spung Kut:g.l 6 Apdwodd [jeys 1apua ‘afeduopy siys Aq painoas swins ||t jo.nny ut uswdled uvodn
| L v -aainbal few
< L 49PUFT S S1UF AR JWOW 2D U0 UT ADUIPYIP 2yl dn Yew 0) A1es5a09u Junowe Aue tapua] o} £Lud 1revs somotiog ‘anp
1es Ao se 6142 pimosB pie swiniwsad adueinsu| 'siuswssasse ‘saxel fed 01 1UIDLYNS 3G 10U [{eys Japhy Aq PIaY SpuUng
© 2 o 1unowe Ayl Ji SPUng JO SIUN[RISUI AJYIUOW U0 JAMOIIOF 01 PPy 10 romolog o preday fpduwoad s
%; ‘uondo s 13m0110Q 1€ '3Q [{eys $SIBXI YOns 'Inp |pe) Aay) se s1ul punold pur swniwad 30UTINSU ‘SIUGMISSAESE (SOXE)
Cf- pies ded 01 pasinbai Juncwe ay; paadxa feys 'syual puncad pue swnnuald 2ourINSUL "SIUILUSSISSE 'SAXE) JO Sy INP Y3

" oy aoud ajqeded spung jo sjuatfjesut A1y uow a3nyng ay) yum 1ay3a8o) ‘sapuoy £q pay spunyg ayi jo yunowe ayl §i

oBeBuopg 53 £Aq PRINDSS SwNS Py In) 43panas jvuorpppe se pafpaid age spung
SU] 'IpEW TEA SPUNF U0} PQIP Youp MYm 10} 3zotand ) pue spung Y 03 $HIQIP pue 5)par> Fuimoys spung ayy
Jo Buniunoooe fenuue ue '25Ivyd 1no UM ‘Jamouing 03 a8 1RyS Jopus] spun,g ay; uo sAuwjuind J0 )saAUl Aue Jamoltog
Led o1 parinbas aq jou ([eys 19puaT ‘pted aq 01 ;ma;w)q:};‘s.sqqnl}v ae] s1qendde a0 apruwr sy Jjuawa28e gons ssajun
pue “Jamouog 0: pred aq [JTys spund Yl uo 3saialuf ey 2 éﬂfibi}q's‘mi JO UoNNDX 3 3o awin Ayt e Suriiiae 1y 2218e Lew
13puF] pue AaNKDatog "aB1Rgo ¥ GANS ANRIN OY tapuE a0 me) Srgedydds gae tpun g Sy BB XMoo sied
23pua] $S3[uN ‘S|)iq Pue sjuswissasse pres Fuipdwos pue Buijieas 10 Junodze pres Juizdeve ‘spung a2y Fndpdde pue
Buipjoy os 1oy afueys jou Lew Japur] 'sjudl punoad pue swnwaad adourinsul ‘sIuawssasse ‘saxe; pivs Aed 03 spung Ayl
Aidde ryeys Japua -(uoiInusyl uT yans s Japua 31 apur] Fuipnpputy £L>uafe sels 10 (viapa g v g pasiueaend ao pains
- 1Y 22T YDIYm Jo SIUNO33T 10 sjisodap syl UOHNINSUL UT U] Py 2Q [JTYs Spund 2yl 'Jepud] o1 spuny s{ed 1amoisog J1
*JIPUA] (EUCIINILISUL UE ST IIPIOY YONS
3115013 jo peap a0 afrBuow Jo01ud ¢ Jo Jeploy Ay 03 sluawled Yons sINLW ISMOII0H TBL] JUIIXY FUY 01 IIPUIT O] SPUn Jo
swuawded yons axew o) paredijqo 2q jou [Jrys 1amoltog 'JOSIIYL SIITWINISS JJQRUCSTAL PUE §[{1Q PUE SIUSWSSISEE 1O S158Q
2yl ua 13puF] £Q auy o) WY wod pur AUl parewss Alqruoseas se (e ‘Aue i ‘aduransu) aBedLiow 1of sjuswy|els
-yt wniward £jresk o yyramy-ouo snpd ‘adurinsyy prezey Joj syuswijjessut wrnwaad fread Jo yylami-avo snid Aue
; Quadolg ay uo siual punoa® pue s8efuopy sy Jaao fipzoad wewre fvw yorym (fur ) 'siuswissasse wrawdo(aasp run
pauue(d pue wniuwopucd Fuipnjouy) sjuswissasse pue saxey Ljueak syl jo yyema-auo o) jenba ( spung,, utalay) wns e
1y ut pred sia10N Y1 IUR 0N 1) 3apun djqeied sae ysasaiu) pue (edidud jo sjuswsded Aiuow Lep sy vo 13pud]
o1 Aed [[eys Jamoriog '1apur] £Q 13aem Ualliv 1o s ojqedndde o] 192(gng ~aduwsnsu] puw saxe] Jo} spung 7
‘0N 341 ) popiacad se saBreys a1e] pue 330N Yyl £Q PROUIPIAI SSIUPIIGIP
-ut 1sa1a1ut pue jediuad syl enp uvaym ded £pnduwoad jjeys semosing msadul pus pdpuplg Jo jusming [
:2mo(10j se 2318% pur JUBLBACD JOPUF] PUE JIMDLIOR SANYNIAOD WHOHINA




UNOFFICIAL COPY

[MORTGAGE)] N9Z011ng

June 23 49 89

1475 MORGAM DRIVE, ELK GRONE VILLAGE, ILLINOIS 6@@a@7

City State Zip Cexdv

Properiv Address

GEORGE W. KOSCIELAK and GAIL G. KOSCIELAK, HUSBAND AND WIFE

Bowrowrerfs] address (f different fromt Properiy address

Horrawer(sf

GMS MORTGASE CENTER, B82¢ EAST NORTHWEST HIGHWAY, SUITE 908, PRLATINE, ILLINOIS 600667
fLender 1 rnder odiiress
PRINCIPAL EALANCE P e SR D PAYMENT AMOUNTS AND TIMES
wed A youe monthly paymenty

lthe amount you borro oy s kN <
Us $ " X 2 ;ﬁ‘ e LT Payment | Other Paymenty Fust Payment Finas Paymenm
e Qo e i AFaby Us s Oate Date

255.77 255.77 7/28/89 6/28/84

21,600,809

THIS MORTCAGE is made today berween the Borrawer, of the name acd address shown above (herein ““Bonrawer ™)

A CORPORATION ORGANIZED AND EXISTING UNDER THE LAWS OF

and the Lender showr, =have,
ILLINGIS. 2>,
with an address shown abov: (heren “Lender ™).
WHE REAS, Borrower tindebied 1o Lender in the amaount of the Puncipal Balance shown above. winch mdehitedness

is evidenced b Borrower's nate daisd thie sare date as tis Monigage and extensions apd renewals theread (herem “Note''t
voprincipal and imerest, with the balance of the mdehtediess. 0 ol sooner pad. due

providing for monthly instalimenss

and payable on the Finat Pavmen dave yiivm above,
TO SECURE 1o Lender the epaytent of the mdebieduess evidenced by dhe Note. with interest thereon the pay meim

of all Gther sams. with interest thereon, adianved in acvmdance herewith 1o protect the securiy of this Monigape and the
pecformance of the covenants and apreements o7 Borrawer herein contamed. Borrawer does hereby mortgage. gram and
convey 10 Lender snd Lender's successors and eisizns the following described property which has the ggdeess shuwn above

(hesein “Praperty Addiess™y

Pioperty Tax Index Number: @7-36-487-062
LOT 5 IN MORGANFIELD SUBDIVISION, A SUED‘J‘SION OF PART OF THE
SOUTH EAST 1/4 OF SECTION 36 TOWNSHIP 41 WNOKTH, RANGE 1€, EAST
OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO "HE PLAT THEREOF
RECORDED JULY 23, 1987 AS DOCUMENT #874B7227, /(11 CODK COUNTY,

ILLINOIS.

TRW REAL ESTATE
LOAN SERVICES
SUITE #1015
100 N. LaSALLE
CHICAGO, IL 60692

JUN.2 8 1989

SAID PROPERTY IS5 ALSO KNOWN AS: 1475 MORGAN DRIVE
ELK GROVE VILLAGE, ILLINOIS 68087

THIS INSTRUMENT WAS PREPARED BY ANDY AFTER RECORDING SHOULLE B RETURNED T0:
GMS MORTGAGE CENTER

TO HAVE AND TO HOUD unto Lender and 1ender's successors and asspns, Toreves. topethor with o} the nnprose
ments now o hereattes erected on the propesty . and all casements, aphts, appurtenances and sents, all of which shall oe
deemed 1o be and remain g paet of the propety covered by this Motgape: and alf of the foregotmg tagethiee watle sand propes
ty (o the deasehold estare 1if 1his Morgage is on g leasehold) me hereinalter refened to as the “Propeniy ™

Barr swer covenants that Burrower is lawfully seised of the estate heteby convey ed and has the nght 1o mongage. gram
and comvey the Property, and that the Propenty is unercinbered, except for encumbrances of 1ecord. Buttower covenanis
that Borrower warzants and wifl defend generally the title 1o the Praperny against all claims and desmands, subject 10 en-

cumbrances uf record.

(LLINOIS — SECOND MORTGAGE - 11/87 — modities IMSTRUMENY [
Finm 40DD4S
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be requlrcd to commence proceedings against such successor or réfuse to extend tima for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Bor-
rower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or
atherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
coatained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bor-
tower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrowet's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Natice. Except for any notice required under applicable law to be given in another manner, (a) any notice o
Borrower pruvided (or in this Mortgage shall be given by delivering it or by mailing such notice by certified maii ad-
dressed t¢ Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hzrein, and (b) any notice to Lender shall be given by cenified maii to Lender’s address stated herein of to
such other add/ess as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall pe/'dermed to have been given Lo Borrower or Lender when given in the manner designated herein.

. 13, Goyernjag 4 iw; Sevgrpbiuly The state and local laws applicable to this Morigage shall be the laws of the
]unsdlcnon in which '*e. Tzoperty is locatcd The furesomg sentence shail not limit the applicability of Federal law to
this Mortgage. In the g‘ven' trat any provls;onqr clause of this Mortgage or the Note conflicts with applicable law, such
confliet shal). nor a%e t pthes ,,rovtstons of 'this MongQge or the Note which can be given effect without the conflicting
provision, and te this end the pr..\mons of this Mortgage and the Note are declared to be severable. As used herein,

“costs”, “‘expenses’ and “artorne;s’irees’™ include aif sums to the extent not prohibited by applicable law or limited

herein. ‘
14. Borrower's Copy.. Borzow —h&bﬁm' ed a conformed copy of the Note and of this Mortgage at the

time of execution or|WeFY ErEdUTIMOR
15. Rehablilita SRS rower shali fulfill all of Borrower's obligations under any home rehabilita-

ich Borrower enters into with Lender. Lender, at Lender’s option,

tion, improvement,
cxecite and deliver t¢ (.ender, in g form acceptable to Lender. an assignment of any rights,

may require Borro
claims or defenses which Borrower may have against parties hq» supp}y Iabor. materials or sorviees in connection with

improvements made to the Property. A
16. Transfer of the Properiy or a BeneHcial Intere ¢ ir Borrower lf all or any part of thc Propcrtv or any interest

in it is sold or transferred (or if a beneficial interest in Bo:srover is sold of translerred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may “at its option, require immediate payment in fufl of all
sums secured by this Morigage. However, this option shall not ce. cxcrcnscd by Lender if exercise is prohibitédiby .
federal law as of the date of this Morigage. t

1 Lender-exercises thig:option, Lender 'shall give Borrows: notic>af acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or rirailed within which Borrower must pay all sums
secured by this Morigage. I Borrower fails to pay these sums prior 10107 expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or Gevand on Borrower.

NoN.UNIFORM COVENANTS. Borrower and Lender {urther covenant and agrie as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upei soriower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sun's secured by this Mortgage, Lender
prior 1o acceleration shall give notice to Borrower as provided in paragraph 2 hereov.upecifuing: (1) the breach; {2) the
action required to cure such breach; (3) a date, not less than 10 days from the date the ndtice is mailed to Borrower, by
which such breach must be cured: and (4) that failure to cure such breach on or before the ax*< s7/acified in the notice may -
result in acceleration of the sums secured by this Mortgage, forecloswre by judicial proceeding. aid 4als of the Praperty. The
notice shall further inform Borrower of the nght to reinstate sfter acceleration and the right toasiert in the foreclosure
proceeding the nonexistence of a default or any othek dafetiseof lg;\fowqr to.acqgkratldn &yd ¥oiecloyire, If the breach is
not tired on or before the date specified in the l;ouag,under.,at lz‘ndcr _option, may declare all of the sums secured by
this Mortgage to be immediately due and payable Wnu? urthes demand dnd may fureoloq_ thns Mortgage by judicial pro-
ceeding. Lender shall be entitled to collect in such proceedmg ail ‘expenses of foreclosure, inciuding. but not limited to,
reasonable attorneys' fees, and costs of documentary “evidence, abstracts and title repofts. BN

{8, Bomower’s Right 10 Reinstate, Notwithstunding Lender's acceleration of the sums secured by this Mortgage due to
Horrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender to enforce this Martgage dis-
continued 4t any time prive to entry of a judgment enforeing this Mortgage if: (2} Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration vecurred: () Borrower cures all breaches of any
other covenants or agreerients of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable expenses incurred
by Leader in enforcing the covenants and agréements of Borrower contained o this Morigage, and In enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees: and (d) Borrower
takes such action as Lender may reasonably reguire to assure that the lien of this Mottgage, Lender’s interesy in the Propenty
and Borrower's obligation to pay the sums secured by this Morigage shail continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obhgnnuns secured hereby shall remain in tull foree and eftect us if no aveeleration
had oceurred.

19, Assignment of Rents: Appolntment of Recelver. As additional security hereunder, Rorrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration undec parageaph 17 hereof or aban-
donment of the Property. have the right 10 colleet and retain such renis as they brcome due and pavable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a4
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al rents collected by the receiver shall be applied first 10 payment of the costs of
management of the Property and collection of rents. including, but not lunited to. recetver’s fees, premiums on receiver’s
bonds and reasonable attorpeys’ fees, and then 10 the sums secured by this Mortgage. The receiver shall be liabie fo ac-

count vnly for thase rents actually received.
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