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i MORTGAGE)] .. .89294461 .

June 23 4989

_ 4335 LINDEN LANE, ROLLING MEADOWS, ILLINOIS 69p08
Biperiy Address City LTI T 7ip Codr

DONALD J, JOHNSON and ROSARY I. JOHNSON, HUSBAND AND WIFE

Borrpwerfs) addrexs if different from Properiy addres:

Bewrreweris)
GMS MORTGAGE CENTER, 800 EAST NORTHWEST HIGHWAY, SUITE 960, PALATINE, ILLINOCIS 60067
f.ender . Lender ed:in-n

PRlNClPAL aALANCE
{the amoun d

PAYMENT AMOUNTS AND IMES

yuuwt Mmonthly payrments
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THIS MORI(GAGE is mads 10dsy beiween the Borrower, of the nuine and address shown above (herein “Bur;uwl_u”,:‘n.

; and the Lender shown/above, A CORPORATION ORGANIZED AND EXISTING UNDER THE LAWS OF °
ILLINQIS
; wilh an address shown abovs (hercin —Lender ).

WHERLAS, Borrower.is indebied to Lender in 1the amoun! of the Principal Balance shown above, which indebecdness
is evidenced by Borrower's nate sated the same date as this Mortgage and extensions and renewuls thereot therein “Note™),
providing for monthly installmenia v principal and interesi. with the balance of the mdebtedness. if not souner paid, due
and payable on the Final Payment date shovn above.

TO SECURE 10 Lendey the repaynrent of the indebtedness evidenced by the Note. with nterest thereon  the pay menl
of al} other sums, with interest theseon, advanved in accordance herewith 10 protect the security of this Mortgage and the
performance .of the covenants and agreemen ot Borrawer herein contained. Borrower does hereby mwrtgage. grant and
convey 10 Lender and Lender's successors anu s7azns the folluwing descrihed property which has the address shuwn above

(hercin 'Prupeny Address™):
R N Rt 2 2e) L Ty A S S ’7':«;;‘.{: b .

| Property Tax Index Number: mmf&zi‘w‘ ,‘_ R g W ok e

LOT 77 IN WAVERLY PARK UNIT NUMBER 4, IETNG A SUBDIVISION

OF PART OF SECTION 8, TOWNSHIP 41 NORTH, RAWGE 1/, EAST OF THE

THIRD PBINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS.

-

w8

: %«)G ‘3 &€

R - REAL ESTATE
o o - LOAN SERVICES

O R SUITE #1015 "~

N ' ' 100 N. LaSALLE

. CHICAGO, L 60602

JUN 28 1989 -

-

T6V102

SAID PROPERTY IS ALSO KNOWN AS: 4305 LINDEN LANE
ROLLING MEADOWS, ILLINOIB - 68008
THIS INSTRUMENT WAS PREPARED BY AND AFTER RLU ORDING SHOULD BE-RETURNED TO:.

GMS MORTGAGE CENTER

TO HAVE AND TO HOLD unto Lender and (ender’s sticcessors and assigns. torecer. sogether with all the hmprinve
ments now o hereafter erected on the property, and aft easements; fights, appurtenances and enisull of which shatt-be
deemed to he and remain a part of the property covered by this Morgape and alf of the forcguing. topether wuh <aidd proper.
1y {or the leasehold estate f thys Mortgage is on a !L‘J\(-hnh]) ate hereinafrer referred 1o as the YPrapesiy

Borrower conenints thar Burtower & lrstiully sefed of the eqtate hershy convey et andd s the 1ighs ey PRI § 5!
and convey the Property, and that the Property is unencumbeted, except for encumbrances of reenid. Borrower ciwanants
i that Borrower warrants and will defend gencrally the title to the Pmpcrl} against oll claims and demands, suhiect 1o e

! cumbrances of record.

ILLINDIS — SECOND MORTGAGE - 11/87 — madHind INSTAUMENT ’
Foim 40045
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43d5 LINDEN LANE, ROLLING MEADOWS, I1LLINOIS 6¢@68

Property Address Crey

June 23

Srare 7t Code

__DONALD J, JOHNSON and ROSARY 1. JOHNSON, HUSBAND AND WIFE

Heowrowef3; mldress U differont (romt Proaperty- hiress

Horronwerisy

GMS MORTGAGE CENTER, 82¢ EAST NORTHWEST HIGHWAY, SUITE 9@i:, PALATI INE, ILLINOIS 68067
l.endre Leader addrru

PRINCIPAL EALANCE - h PANVMENT AMOIL ,NTS AND iMES

{1he amount yo.u DO owed) yOous monit ly payments

us % Oiher Paymenys Fugt Paymem ! Fonar Payment
us § Dare Time
13,480.00 158.68 7/28/89 6/28/64 J'

THIS MOPTCAGE is made today between the Borrower, of the name and addiess shown above (hierein “'Bonower™),

A CORPORATION ORGANIZED AND EXISTING UNDER THE LAWS OF

and 1the Lender show ' ahwova,

ILLINCIE
Witll alt n0dress Shown abrave \Berein - lender ).

WHE RLEAS, Butrower 16 mdebted to Lender i the amount of the Prncipal Balance shown above, witich mdebicdness
15 evidenced by Borower's e doted the same date as this Morigage and extensions and reaewals thereot theron “Noie ™y

providing for monthly instailmen(s of peincipal and imterest. with the balance of the mdebiedness. it not sounct pad. due
and payable ur the Final Puymenr darr shown above,

TA §ECURE w Lender the repuymeat of the indebledness evidenced by the Noteo winl mietest thereon the pay mem
af all other sums, with mterest thereon, advarced in accurdance herewsth 1o protect the secunty of thee Monigasge and the
petfurntance of the covenants and agicemenis of Borrowes bhesein comaned. Barmower does hereby montgape. grani and
convey to Lerder and Lendes™s sucvessars and sssime the 1ollowing descitbed propeity which has the sddress shown above
thercin “Property Adaress )

Property Tax Index Numbes: 98'88'124'924,
LOT 77 IMN WAVERLY PARK UNIT NUMBER 4, oLING A SUBDIVISION
OF PART OF SECTION 8, TOWNSHIP 41 NORTH, PANGE 1/, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK OQOUNTY, T .INOIS.

e 3 6628 3
REAL ESTATE g
LOAN SERVICES 2
SUITE #1015 a3
100 N. LaSALLE "
p

CHICAGO, IL 60502
JUN 28 1989

SAID PROPERTY IS ALSO KNOWN AS: 43¢5 LINDEN LANE
ROLLING MEADOWS, ILLINOLIS 68008
THIS INSTRUMENT WAS PREPARED BY AND AFTER RL(‘()RDING SHOULD BF Rl TURNED TO:

GMS MORTGAGE CENTER

TO VIAVE AND TO HOLD unto Lender and Lender's successars and assipns, toreser, topether wrth Gl the impios e
ments nua o1 hercatier erected on the property, and all easements, rights. appurtenanees and senis, all of which shall ke
deetmied 10 be and remain a part of the property covered by this Mortgage and alb of the forepomp together warh cad pooper
1y (o1 the [easehold estate if this Mogtgage is on a feasehobd) are hereinafter 1efesred 1o as the “Propern ™

Borrawer covenants that Bonower is lawlully seised of the cstate hereby conveved aod has the ight to mongape.
and convey the Property, and thin the Propenty is unencumbered, except for encumbiances of record Bortowes covenanss
that Borrower wanants and will defend generally the title 10 the Property against alf claims and demands, «abiect 1o en-

cumbrisnces of 1ecord.

Arom

ILLINDIS — SECOND MORTGAGE - 11/867 — medities INSTAUMENT o i
e (T4
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10. Borrower Not Relensed; Forbearance By Lender Not a Walver. Extension: of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Bor-
rower and Borrower’s successors in interest. Any forbearance by Lender in exercising any-right ¢r remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remady

11. Suecessors and Asslgns Bound; Joint and Several Liability; Co-signers. The covenants und agreernents herein
contained shall bind, and the rights hereunder shall inure to, the respective succestars and asvigns uf [ender 3nd Bor-
rower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall he wint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage onir 1o
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of thi Morigage &0 s
not personally liable on the Note or under this Mortgage. and (c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any vther accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrowser's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified matl ad-

dressed to' Bu-/ower at the Property Address or at such other address as Borrower may designate by notice to Lender

as provided hrrein, and (b) any notice to Lender shall be given hy certified mail to Lender's address stated hersinor to

such other address as Lender may designale by notice to Borrower as provided herein. Any hotice prosuded for o this
Mortgage shall bedeemed to have been given to Borrower or Lender when given in the manner devugnated harein
3., Ggygnlng W Se er-blm:, The state and tocai laws applicable to this Mortgage shall be the laws of the
junsdlctmn in which tog ! Yipgerty is Ipcntcd The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage In thc.nyc.n' that ARy, previgign or clause of this Mortgage or the Note conflicts with applicable jaw. such
upﬂlct shall not,aFcc.t othe! provisions of this Mortgage or the Note which can be given effect without the conflicting
pronsuon and to thls énd the pr.msmns of' this Mortgage and the Note are declared to be severable. As used herein.

“‘costs’’, “‘expenses’’ and “‘attorae;s’tees’ include all sums to the extent not prohibited by applicable law or limited

herein
14. Borrower's Copy. Borrower hallibe furmshed a conformed copy of the Note and of this Mongage at the

time of execution or affer recotdatioh-hedoi. ,

15. Rehlblllutlon Lonn Agréement. X ower shall fulfill alt of Borrower's obligations under any home rehabilita-
tion, 1mprovement repair, or ‘other loan agreumuns wl‘uch Borrower enters into with Lender. Lender, at Lender’s option.
may require Borrower to executé and deliver t¢ ender, in a form acceptalle to Lender, an assignment of any rights,
claims or defenses which Borrower may have against/paities who supply ,abor. ma‘tna’ls!or sé:yu:pstin connection with

lmprovements made to the Property. ~ \ \
16. iransfer of the Propetty or a Beneficial Intereit ir. Borrower, 1f all or any part of the Property or any interest

in it 1s sold or transferred (or if a beneficial interest in Bolrower is sold or transferred and Borrower is not 2 natural

person) without Lender's prior written consent, Lender muy/ at its option, require immediate payment in full of all

sums secured by this Morigage. However, this option shall p41 0e exervised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage. o
. Uf Lender exercises this optian, Lender shall give. Borcawei notic= of aceedleration. The notice shall provide a

period of not less than 30 days from the date the notice i$ delivered or thailed within which Borrower must pay all sums
secured by this Mortgage If Borrower fails to pay these sums prior terhr expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or a=mand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aud agrze as follows:

17. Acceleration; Remedies. Except provided in paragraph 16 hereof, upciSorrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any surss secured by this Mortgage. Lender

prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereufspecifying: (1) the breach; (2) the
action required to cure such breach; (3) a date, not less than 10 days from the date the noutice is mailed to Borrower, by

which such breach must be cured; and (4) that failure to cure such breach on or before the Jatl s acified in the notice may
result in acceleration of the sums secured by this Mortgage, foreciosure by judicial proceeding, tnd sale of the Property. The
notice shall further inform Borrower of the right to reinstate after. occoleratmn and the right to's2xrt in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and fore-lorure. If the breach is
1ot cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all ol th: sums secured by
this Mortgage to be immediately due and payablé \ﬁtlloul l'unher demand and may. {orecloge thiv Mortgage by judicial pro-
ceeding. Lender shall be entitled to collect in such broceedmg all expenses of foreclosure, including, but not limited to,
reasonable attorneys’ fees, and costs of documentary evidence, abstracts and title reports,

[%. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration ol the sums secured by this Mortgage due to
Borruwer's breach, Horrower shall have the right to have any proceedings begun by Lender to enfarce this Mortgoage dis-
continued at any time prior to entry of a judgment enforcing this Mortgage if: (0) Borrower pays Lender all sums which
would he then due under this Martgage and the Note had o acceleration vecuried: (b) Bortower cures all breaches of any
other covenas or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attormeys’ fees: and {d) Borrows
takes such action as Lender may reasonably require 10 assure that the lien of this Morigage, Lender's interest in the Property
and Borrower's obligation 1o pay the sume sectured by this Morgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations wum.d hereby shall remain frr Tutl Foree and effect as if no aceeleration
had vecurred.

19. Assignment of Rents; Appolntment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or aban-
donment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to pavment of the costs of
management of the Property and collection of rents. including. but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys® fees, and then to the sums secured by this Mortgage. The recewver shall be tiable to ac-

count only for those rents actually received.
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