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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTGAGE is made this __30th ____ day o M2y 183 _, betwean the Mortgagor.
Robert B. Chodos and Christina W. Chodos, Husband and Wife herein, “Mortgagor”)
and the Mortgages, Tino Northern Trust Company, an Iinols banking corporation, with its main banking office at 50 South La Salle Btreet, Chicago,

Tliinols 60875 therdn, "M tgagee’).
WHEREAS, Mortgage hus sntered Into The Northem Trust Company Equity Credit Line Agreement and Disclosure Statement (the " Agreemant”)

dated May 3 ) . 1989, pursuant hg ahlﬁww may from time to time borrow from Mortgageo amounts
] -

not to exceed the aggregate outs.sniling principal balance of $ {the *Maximum Credit Amount"), plus interest
aemant. All amounts borrowed under Lhe Agreement plus interest

thereon, which Intecest Is payable ai tha nP’AMVt tfgﬂmu provided for in the

thereon are dus and payable on A , 1923 or such later data as Mortgagee shall agrea but in no event
P
g \d

more than 20 ysars alter the date of thilorigage
NOW, THEREFORE, to secure to Mortgage =2 repaymaent of the Maximum Credit Amount, with interest thereon, pursuant to the Agreement, ‘;:
the payment of all sums, with interest thereon, ~dvanced in accordance harewith to protect the sacurity of thia Mortgage, and the performance of .a

the covenants and agreaments of Mcﬁ.&agor ﬁidn cor.cainad, Mortgagor does hereby mortgage, grant, warrant, and convey to Mortgagee the property ..y
located in the County of QX State of lllinais, which has the street address of A

{herein *Property Addréss™), legally described as: v

@
QL

———

s 80614

Lot 9 in James Quirk and other's aritdivision of Lot 1 {except the West 133

feet thereof) in Block 43 in Sheffield's addition to Chicago in Section 29,

Township 40 North, Range 14, East of the Third Principal Meridian, in )
13.60

Cook County, Illinois. DEPT-01
TH1111  TRAN 2572 05/26/89 10:04 0@

WTI3 ¥ Y NP PTFYHYFD
COOK COUNTY RECORDER

Permanent Index Number 14-29-315-035

TOGETHER with all the impcovements now or hereaftar eracted on the property, and all sase mir.ts, rights, appurtenances, rents, royalties, mineral,
oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter =cta<iiod to the property covered by this Mort gage:
and o)) of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leus hold) are herein referred to as the “Property”.

Mortgagor covenants that Moctgagor is lawfully seized of the estate hereby conveyed and has the right v nortiage. grant, and canvey the Proparty,

and that Mortgagor will warrant and defend generally the title to the Property againgt ali claims and demands, fubjet to any mortgages, declarations,
sasemants, or restrictions listad In a schedule of exceptions to coverage in any titla insurance policy insuring Mor.g~.gee’s interest In the Property.

COVENANTS. Mortgagor covenants and agrees as follows:

1. Payment of Principal and Intereast. Mortgagor shall
promptly pay when due the principal of and interest on the indebtedneas
fncurred pursuant to the Agresment, together with any foes and charges
provided in the Agreement.

2. Application of Payments. Unless applicable law provides
otherwise, all payments recaived by Mortgagee under the Agreament and
paragraph 1 hereof shall be applied by Mortgagee first in payment of
amounts payable to Mortgagee by Mortgagor under this Mortgage, then
to interest, fees, and charges payable pursuant to the Agreament, then
to the principal amounts ocutstanding under the Agreament.

| b

If Mortgagor has pald any precompu'ad Snance charge, upon
Mortgagor's payment of the antlre outstanding yrincipal balance and
termination of the Equity Credit Line, Mortgagor shall be entitled to a
refund of the uneamed portion of such prepaid finance charge in an amount
not leas than the smount that would be calaated by the actuarial method,
provided that Mortgagor shall not be entitied to any refund of less than
$1.00. For the purposes of this paragraph the term “actuarial method"
shali mean the method of allocating payments made on a debt between
the outstanding balance of the obligation and the precomputed finance J\ )
charge pursuant to which a payment is applied first to the accrued {00
pracomputed finance charge and any remainder ls subtractad from, ar any by,

|
)

deficiency Is added to the outstanding balance of the obligation. o
Je,
4%
This document prepared by:
STEBBINS

50 8. La Salle Street
Chicago, Tilinols 80675
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