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(herein *‘Borrower'’} and the Mor'gagee. Chesterfield Federnl Savings and Loan Association of Chicago, n Corporation organ-

ized and existing: under the laws of the United States of Amorica whose address is 108G1 South Western Avenue, Chicago,
iilinois 60643 (herein **Lender'’).

WHEREAS, Borrower and Lender have entered into a Chesterficld Federal Savings and Loan Association Home Equity
Credit Line Agreement (The *“*Agreement’) dated June_22nd, , 1989, pursuant 16 which”
Borrower may from.time-to time untll i June 22nd, 1999 borrow from Lender sums which
shall not in the aggregate outstanding. principal:balance exceed. $ 41,000.00 the **Maximum- Credit!* plus
interest, Interest on.the sums, borrowed rsuant to the: Agreement is. payable at the rate and at the:times. provided. for.in
the Agreement, After ___ : (the *'Final Maturity Date*") all sums outstanding under. the
Agrcement, together with interest thereon, nre due and payable,

TO SECURE to w.onrler the repayment of the indebtedness Incurrcd pursuunt Lo the Agreement, with interest thercon, the
payment of nll other sums, with intorest thereon, advanced in accordance herewiih to protect the security of this Morigage,
und the performance ¢¢ tie covepants and agreoments of Borrower contained herein and in the Agreoment, Borrower does
hereby mortgnge, grati 0:d convey lo Lender the following described property located In the Counly of _
State of lilinois:

The South 60 feet (excart the East 50 feat thereof) of Lot 8 in Block "0" in. the
Resubdivision by Blue island Land-and Building Company of certain lots .and blocks
in Morgan Park -Washington. de.ohts West half .of Section 19, Township.37.North,
Range 14, East of the Thwa Principal Meridtan, in Cook County. Ilinois.
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PERMANENT INDEX NUMBER: - 25-18-308-015-0000

which has the address of : 10551 S. Hoyne Ave., Chicago, 11 60643 ‘
{hereln “*Proporty Addresa'').

TOCQETHER with all the lmprowemonn now ar hereafior orected on the property, nnd nll casements, rights, appurteniances,
ronts, royalties, mineral, oll and gaa.rights and profits, water rights, and water stock, and nll fixturcs now or heroafter attach-
ed to the proporty, all of which; Inclading replaceinants and additions thereto, shall be deemet 1o be and remain a part of
tho property covared hy this Mortgage; and nll of the foregoing, togothor with sald proporty, (or leaschold estmte If this Mort.
gngo I3 on n leaschold) arc horein referred to as the “‘Property.”’

Borrowor covenants that Borrower s lawfully solsed of tho ostato hereby conveyed and hns the right to morisuge grnnl and
convey the Prapurty, and that Borrowor wlil warrant und defend gonerally the title to the Property agalnst ail claima and
domunds, subject to nny morigages, declarations, cusements or restrictions listed in a schedule of coverago In any title insurance
policy insuring Lender’s interest in the property.
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LINOEEICIAL.CORY.

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and intcrest on the
indebtedness incurred pursuam to the Agreement, together with any fees and charges as provided in the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under the
Agreement and paragraph 1 hereof shal) be applied by Lender first in payment of interest, fees, charges and advances payable
pursuant to the Agreement, then to the principal amounts outstanding under the Agrecment.

3, Charges; Liens. Borrower shall pay or cause to be paid al} taxes, assessments and other charges, fines and imposi-
tions attributable to the Property which may attain a priority over this Marigage, and leaschold payments or ground rents,
if any, inciuding all payments due under any morigage disclosed by the title insurance policy insuring Lender’s interest in
the Property. Borrower shall, upon request of Lender, promptly fumnish to Lender receipls evidencing such payments. Bor-
rower shall promptly discharge any lien which has prlomy over this Morigage, cxcepl for the lien of any mongage disclosed
by the title insurance policy insuring Lender's interest in the Property; provided, that Borrower shall not be required to discharge
any such lien so long us Borrower shall agree in writing to the payment of the obligation secured by such lien in a manner
acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in, legal proceedings
which operate to prevent the enforcement of the lien or forfeiture of the Property ar any part thereof.

4. Hazard Insurance, Borrower shall kecp the improvements now existing or hereafter erected an the Property insured
against loss by fire, hazards, included within the term **extended coverage,'* and such other hazards as Lender may require
and in such ameant: end for such periods as Lender may require; provided, that Lender shall not require that the amount
of such coverage exczed the amount of coverage required to pay the sums secured by this Morigage and any other mongage
on the Property.

The Insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lendes; provided, that
such approval shall not ©¢ wnireasonably withheld, All premiums on insurance policies shall be paid in a 1imely manner.

All insurance policies and rene'vas~ thereof shall be in form acceptable to Lender and shall include a standard morigage clause
in favor of and in form acceptab’e t Lender. Upon request of Lender, Borrower shall promptly furnish to Lender all renewal
notices and all recelpts of paid premiums. In the event of Joss, Borrower shall give prompt notice 1o the insurance carrier
gnd Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be applicd (o restoralion or repair of the
Property dumaged, provided such restorntion or rv pair is economically feasible and the security of this Mortgage is not thereby
lmpmrcd If such restoration or repair is nov~cozomically feasible or if the security of this Mongage would be impaired,
the insurance proceeds shall be applied 10 the Luris secured by thiv Mongage, wilh the excess, if any, paid 1o Borrower.
If the Property is ubandoned by Borrower, or il Eorrovier fails to respond to Lender within 30 days from the date notice

is mailed by Lender to Borrower that the insurance car:izi offers to settle a claim for insurance benefits, Lender is authorized;

10 collect and apply the insuvance proceeds at Lender's optiai. either (o restoration or repair of the Properly or 1o the sums
secured by this Mortgnge.

Unless Lender and Borrower otherwlise agree in writing, any su-h application of procecds to principul shall not extend or
postpane the due date of any payments dis: under the Agreement, or rhange the amount of such payment. 1f under puragraph
18 hercof the Property is acquired by Leader, all right, title and iutzrest of Borrower in and 1o any insurance policics and
in und to the proceeds thereof resuiting from damage 10 the Property rrinr to the sale of acquisition shall pass to Lender
to the extent of the sums secured by this Mortgage immediately prior t_such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condomin!ams: Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permii.impairment or deterioration of the Property
and shall comply with the provisions of any leuse if this Morigage ix on a Jeaseho’, If this Morgage ik on a unit in a con-
dominium or a plunned unit development, Borrower shall perform ali of Borrower s'ob'igations under the declaration or
covenunts creating or governing the condominium or planned unit development, the by-law. =nd regulations of the condominium
or planned unit developmient, and constituent documents, 1 a condominium or planned uni’-development rider is executed
by Borrower and recorded logether with this Mortgsge, the covenanis and agreements of siich rider shall be incorporated
into and shall umend and supplement the covenants and agrecmends of this Mortgage as if the nder were o part hercol.

6. Protection of Lender's Securlty, If Borrower fails 10 perform the covenanis and agreemaiis cortained in this Mort.
gnge, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including,
but not limited to, uny proceeding brought by or on behalf of a prior mortgagee, eminent domain, inscivinuy, ende enforce-
ment, or proceedings Involving a bankrupt or decedent, then Lender at Lender's option, upon notice lo-Braower pursuani
to parugraph 13, may muke such appearances, disburse such sums and take such action as is necessary to protect lender’s
interest, including, but not Limited to, disbursement of reasonable altorneys® fees and entry upon the Property to make repairs.

Any smounts disbursed by Lender pursuant to this paragraph 6, with Inicrest thereon, shall become additionnl indebledness
of Borrower sccured by this Mongsge. Unless Borrower and Lender agree to other terms of payment, such amounts shall
bo payable upon notlce from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disburse-
ment ot the rate payable from time to time on outstanding principal under the Agreement. Nothing contained in this paragraph
6 shull require Lender to incur nny expense or take any action hereunder.

7. Inspection, Lender muy make or cause to be made reasonable entrics upon and inspections of the Property, pravided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause related (o Lender’s interest
in the Property.

8. Condemnation. The proceeds of any uward or claim for damages, direet or consequential, in connection with tiny
condemnation or other taking of the Property, or purt thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be pnid 10 Lender, In the event of a totn] or partial taking of the Property, the procecds shall be npplied to the
sums sccurcd by this Mongage, with the cxcess, if any, paid 10 Borrower.

If the Propeny |s abundoned by Borrower, or if, after notice by Lender to Borrower that the candemnor offers to make
un nward or seltle u cloim for dumages, Borrower fails to respond to Lender within 30 days afier the dale such natice Is
mailed, Lender is authorized (9 collect and apply the proceeds, at Lender's option, either to restoration ar repair of the Pro-
perty or Lo the sums secured by this Mongsge,

Unless Lender and Borrower otherwise agree in wrlting, any such application of proceeds to principal shall nim exiend or
posipone the due date of uny payment duc under the Agreement or change the amount of such payment,

Jf’BZGB




