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The First Mortgage Corporation * 10 59 8 9 2 9 5 9 9 5
19831 Governors Highway

Flogsamoor, Illinois 60422

Bey 375
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MORTGAGE _ '
THIS MORTGAGE (“Security Instrument™)is givenon June 27 00
19 89 Themcigagoris HARRY . BULL AND PAMELA K. BULL, HIS WIFE —_—

(**Borrower"). This Gecurity Instrument is given to THE FIRST MORTGAGE CORPORATION

which is organized and exis’'n3 under the faws of ILLINOIS . and whose address is

19831 Governors Hiahany, Flossmoor, Illinois 60422
(“'Lender'').

Borrower owes Lender the princirelsum of ONE HUNDRED SEVENTY SIX THOUSAND AND NO/100D

Dolleis(U.8. 5 176, 000.00 1. This debt is evidenced by Borrower's notc’

dated the same date as this Security Instrunient *‘Note''), whichdarovides for monthly payments, with the full debt, 1f not
JULY 1, 2019

paid earlier, due snd payable on This Security Instrument
secures to Lender: (a) the repayment of the dibt evidenced by the Nnte, with interest, and o!l renewais, extensions and

modifications; (b} the payment of all other sums, 1vit} intcrest, sdvanced vnder paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borr7““=r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby morigage. grant and convey to Lender the following described praperty
located in COOK County, Hlinois:

UNIT NUMBER 3-'E' OF 616-618 WAVELAND AVENUE COMNJOOVINIUM AS DELINEATED ON THE
SURVEY OF ''HE BASTERLY 5% FEET OF THE SOUTHERLY 157-=1/2 FEET OF THE WESTERLY
170 FEET OF LOTS 6 AND 7 IN BLOCK 6 IN HUNDLEY'S SURCIVISION OF LOTS 3 TO 21 AND
33 TG 37 BOTH INCLUSIVE IN PINE GROVE IN SECTION 21, TUANGHIP 40 NOR'TH, RANGE
14, EAST OF THE THIRD PRINICPAL MERIDIAN, (HEREINAFTER REFFRRED TO AS “PARCEL")
WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATION OF TONDOMINIUM MADE BY
THE 1ST NATIONAL BANK OF BLUE ISLAND AS TRUSTEE UNDER TRULT AZREEMENY DATED
OCTOBER 30, 1944 AND KNOWN AS TRUST NUMBER 658 RECORDED IN 1HF OFFICE OF THE
REQORDER OF QOOK QOUNTY, ILLINOIS AS DOCUMENT; 23566297 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL {EXCEPTING FROM SAIL PARCEL ALL
THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED 7w SET
FORTH IN SAID DECLARATION AND SURVEY) IN QCOK QOUNTY, ILLINOIS.

(6656268

TAX I.D.#14-21-106-028-1005

R = LRI Tt T L e L SRR

which has the address of . ,
c e p;«_ b 616 W. Wavelanc?mﬁy'?nue, #3E Chicago {City)
HNlinois -89959"— zp 3‘? (*Property Address™);
p L]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
herezfier a part of the properly. All replacements and additions shall alsa he covered by this Security Instrument. All of the
foregoing is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with
limited variations by jurisdiction to constitute i uniform security instrumenl covering real property.

JLLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT faorm 3014 12/B3
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fif Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement far the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Properly. Lender
shall give Borrower notice at the time of o7 prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouni of the proceeds muliiplied by the following fraction: {a) the total amount of the sums secured immedinely
before the taking, divided by (b) the Tair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrower, ar if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is pathorized to collect and apply the proceeds, at its option, either ta restoration or repair of the Property or
to the sums securea Ly this Security Instrument, whether or not then due,

Unless Lend<r pnd Borrower otherwise agree in writing. any application of proceeds to principal shall not exiend or
postpone the due date of .he monthly payments referred ta in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower V.t Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortizaio«of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat Urarate to release the liability of the original Borrower aor Borrower’s successors in interest.
Lender shall not be required <o _.ommence proceedings sgainst any successor in inferest or refuse to extend time for
payment or otherwise modify anlor.ization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrawer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxercise of any right or remedy.

11. Successors and Assigns Buups; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security [nstrument shall bind and benefi* iii= successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and a treeisents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a;is co-signing this Security Instrument only to morigage, grant und convey
that Borrower's interest in the Property under theZemms of this Security Instrumeni; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (c' a4rees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodations with r7gard to the terms of this Security instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sequrity’ Instrument is subject ta a law which sets maximum loan
charges. and that law is finally interpreted so that the intarezt or other loan charges collected ar 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permirted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choorc *o-make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reluces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment cr/cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableaccurding to its terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the e 5 specified in the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Secunity Instrumemnt shall be given by delivering it or by
mailing it by first ciass mail uniess applicable law requires use of another method. The notice shall be directed 10 the
Property Address of any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail ta Lender’s address siated herein or any other address Lender designates by noace 1o Borrower. Any notice
provided for in this Security [nstrument shall be deemed to have been given 1o Borrower or Lend2r wien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Yaw and the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ipstirument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Secunty Insirumeat or the Note
which can be given effect withourt the conflicting provision. To this end the pravisions of this Security Insiruwent and the
Note are declared ta be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or 2 Beneficial Interest in Borrower. If all or any pert of the Property or any
interest in it is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument.

If Lender exercises this optian, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy
this Security Instrument. If Borrawer fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedics permiticd by this Security Instrument without further notice of demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender al} sums which then would be due under this Security Instrument and the Note had na acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require ta assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower™s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration Lad
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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THIS CONDOMINIUM RIDER is made this 27¢h day of 1989
and is incorporated into and shall be deemed to amend and supplement the Maortgage, Dcc(]] 1, irusl ar Securny Deed (the
“Security Instrument’ ) of the same dute given by the undersigned (the “Borrower™) to secure Borrower's Note 1o

THE FIRST MORTGAGE CORPORATION (the ,," ender™s
of the same date and covering the Property descroibed in the Security lnsfrumgblé:fg located at:
616 W. Waveland Avenue, #3E, Chicage, Illinois-6865%- LB

[Hroperty Adaress]

The Property includes a unit in, together with i undivided interest in the common clements of, a condominmum project

known as:
WAVELAND AVENUE CQONDOMINIUMS

{Name ol Condermimum Hrojoct]
(the “"Condominium Project™). If the owners association or other entity which acts for the Condarimium Projecs (the
“Owners Associntion”) haolds title to property for the benefit or use of ity memthers ar shareholders, 1the Properiy also
includes Borrower's interest tn the Owners Association and the uses, proceeds and berietits of Borrower's interest.

CONDOMINM CavENANTS, In addition to the covenants and agreements made in the Security lastrament,
Barrower und Lendes further covenant and agree as follows:

A. Conpdomiriam Obligations. Horrower shall perform adl of Borrower's obligations under the Condannnunn
Project’s Constituent Dovuments. The “Constituent Documuents™ are the: (i) Declaration or any other dacument which
crentes the Condominitum rject; (i) by -Liws; (i) code of regulations; aad {iv) other equivalent documents. Borrower shal)
promptly pay, when due) s 0aes and assessments imposed pursuant to the Constituent Docuriedts.

B, Hazard Insurance. soclung as the Owners Association maintains, with a generally accepred msarance carrier.
“master” or “hlapket” policy on tiw Condaminium Project which is satisfactory to Pemder amd which provides msurance
coverage in the amounts, for the pesiads, and against the hazards Lender requires, includiag fire and hazards imchuded
within the term “extended coverage,” then

(1) Lender waives the prdviviaein Uniform Covenant 2 tor the inonthly payment 1o Lender of one-tweltth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obiigation unde Uniform Covenant § to munmtain hazasd imsurance coverage on the Property
is deemed satisfied te the extent that the requiretossernge is pravided by 1he Owners Association pohiey.

Bocrower stall give Lender prompt notice ol 4y kepse tn regqaared hazosd insurance coverage.

e the event of a disteibution of hizard snsgrasgy proceeds s licy of restoration or repar following u loss ty the
Property, whether to the unit or to common elements avey proceeds payable 1o Borrower are hereby assgned and shall be
puid ta Lender for application (o the sunis secured by theSecpaty Instrument, with any excess paid to Borrower

. Public Liahility Insurance, Borrower shall taki such schons as may be reasoniable toinsare that the Cwners
Association mamntains a pubbic labiliy tisurance pobcy scceprissienn form, wmount, and extent ol coverage to Lender

1. Condemnution, The pracesds of any award or clsim e dunages, direct or consequentil, payahie 10 Horrower i
connection with any condemaation or other taking of all or any pictofthe Property, whether of the umit or of the commion
clements, or for any conveyance i licu of eondemnation, are hereby spaigned and shall e paid 1o Lender. Such priceeds
shalibe applicd by Lender to the sams secured by the Security Instrumen@ ws provided m Uniform Covenant 4.

B, fender's Prior Consent. Borrower shall not, except after woace to Lender and with fender's prior written
consend, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Projese, racept for abandonoent or {erpnnalion
required by law in the case of substantial destruction by lire or ather cusualty or s Zieicase of & taking by candemnalion or
eminent doman;

(it) any amendment (o any provision of the Constituent Documents if the pisvivion is for the express benefit of
Lender;

Gil)  termination of professional manngement and assamption of self-munageracnt of the Owners Associalion;

or

(iv)  any avtion which would have the effect af rendering the public Bubility msuranee 7overage mannained by

the Owners Associntion unaceeplable to Lender.
F. Remedies. If Borrower does not pay condomimam dues amd assessmets when due, then Ledder may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Horrower seclrea by the Sequnty
Insteument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest o the date of
dishbursement at the Note rate and shalt be payihle, with interest, upon notice from Lender ta Horrower reguesting payment.

By S1GNING Het ow, Borrower aecepts and agrees to the teris and provisjons contained in this Condomium Kider.

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER-~Singie famuiy--FNMA/FHLMGC UNIFORM INSTRUMENT Farm 3140 12/83

b e VMP MONTGAGE FORMS ¢ (3171 783-4700 ¢ ($00) 821.7201
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