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HORTGAGLE &30, 236'-’69 o
THIS INUENTIURE, made June 26 , 19 89, between

ALFONSO MARTINEZ AND RUTH MARTINEZ, HIS WIFE
(hotein relerred to na ‘Hurtgogors'), amd

BANK OF CHICAGU, a bankfng corporatlion organized under the lows of the Stnte of Illinois,
doing business fn Chicape, lllinois, Lender, (herein referred to as "Mortpapee'),! - -
]

WLITNESSETH r '

THAT WHEREAS Mortgagors are justly lndebted to Mortgagee s cevidenced by n certaln
Sccured Business Note, of even date herewith executed by Hortgagors and delivered to
Hortpagee ~td by which Hote tlertgagors promise to pay to tlie order of Murtgngee on demand
at lets ¢fitce in Chicogo, Illinols the principal sum of {

##ONE HUNDF.eD FORTY THOUSAND AND NO/100%# i
{ interest Lherecon from dnte on the mrlﬂelpal

$140,000,00 ) bollars, together with
balance from tivie) to time unpoid at the inftfal rate of 13,00 X per aspum apd at the

variable rate ehdreafter of 2,00 % per annum abeve the prime commerclol rate of this

Hortgopee such riave 2o be changed on the day or daya sold prime commetcinl rare o clranged
soild prime

a variable raote of 4 on % above
Unless and untllidcmand is

and with Antevest ‘alcer maturlty at _
commezclak tolte (herel<vclerred to as "After Maturity Rate}.

made under sald Neote, all Zanterest shall be pald. monthly

HOW, 1THEREFORE, the ticrtparors to secure the payment of saofd Note {n accordance with
fts terms and the terms, provisipons and limitatious cof this Mortgoge, aad all gxtensions
and rencwals thercof, aud [or . the further purpose of securing the payment ol nnr ond all
obligatlons, fndebcedrness and liab.lities of any aund every kiud now or herealter owilng and
to become dJue frum the Hortgagors or say of them to the Mortgapee or te tho holder of said
Hote or to the Asslgnee of the Horcgngee durlng the term of thits moctgape, ‘howsoever
created, fncurred, evidenced, acquired ar.avialug, whether under the Note or this mortgnpe

or under any other dnstrument, obligaticdn, contrnct or agreement of auny and cvery kind now
entered 1into “horween the Hortgagoras or auy of them and the
liortgapgee or otherwise and whether direst, indirect, prisarvy, secomdary, , fixed or
contingent, topcther with interest and charger as provided in sald Note and in any other
apreements made by ond betweeu the parties here.r, and including oll present and future

fudebtedness lacurred or nrising by reason of tud guarantee to Hortgngev by tHortgnpors or
them of present or future indebtedness ~“or obligntions of tiird pacties - to

nny of

Mortgagee, ml ol present and future fudebtedness orijinally owlng by Hortpnpors ot auwy ol
parties ond assigeed by sald third partles to Mortgagee, and nny and all

rencewnls or extensions of sny of the foregolog, and tiv gerformance of Lhe covonants and

agreements hereln contaloed, by the Mortgagors to be pecrfirmed, and also fn considaration

of One Dollar in hand paid, the recelpt whereof {s helely acknowledped, do by these
presents mortgpape and warrant to thc Hortgagae,‘its successeotrs ond assipns, the [ollowing
Cook \ and State of .

describod HKeal Estate in the County of
l11llinols, to wlk: 'y
Lot 14, 15, and 16 in Block 16 in Parkholme, being a subdivision [of 3lock 14 ; .

of Grant Land Association resubdivision in Section 21, Township 35-kecth,
Range 13, East of the Third Principal Msridian, in Cook County, Illinsia

or hercafter cexisting or

them to third

Commonly known as: 1830 S. Cicero Ave., Cicero, Illinois
PIN: 16-21-415-034(affecta Lot 14) L
16-21-415-035{affects Lot 15) ’
16-21-415-036{affects Lot 16)

-

A

. 69CE6268 - . .

1) v
.
ay
which, wlth the property hereinafter deecrlbed, is referred to herein ns the “"premises'’;
)

eagements, [lxtures and appuctenances
issues and proflts thereof for so long and during sall

TUGETIIER with all improvements, tenements,
thereto belouptng, and gll reats,
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therete (which are pledged primarily and on a
estate and net sccondarily), and all apparains, cquipment or
to supply heat, gas, alr condictioning,
units or centrally contralled), aml
screens, window gshades, storm

sueh times as linregagors may be entitled

parity with sald vreal
orticles inow or hercafter therein or thereon usad
water, light, power, refrigeration (whether single
tacluding (without restricting the foregoing),

ventilation,

doors and windows, Ffloor coveringg, awnings, stoves and water heaccers. AY) of the

foregolng are dectared to be a part of said real estate whether physlcally atcacheoed
articles

all similar appavatus, equlpment or

thedr successors, shall  he

thereto or not, ond it Is agrecd that
herepfter placed on thie premises by the Hortgagors or

consldercd as constituring part of the real estate.
TG HAVE AND TO UOLD the premfges unto the Mortgagee, 1ts successors and asslgny,
forever, for the purposes herein set Fforth, free from all rights and benefits under awd by
virtue of the Momestead Exemptfon Laws of the State of Tllinofs, which satd rights and

benafits che Martgagory do hereby expressly relYease and waive.
conditions aml provisions listed

This Hortgape consists of & poges. The covenants,
require Mortgagors to keep Che premises In repalr, insured and

frea of li¢az and to pay ond discharge priocr 2iens and taxes, provide ithat 1f not pald by
Horrgapors, the costs aof such repalrs, insurance, prior liens and taxes pald by Hortgoapgue

constitute add rfenal indebredness secnred hereby, provide for tax and fasurance deposits,
tn case of defaulr and for

"for scceleration of maturfecy of the Note and forcclosure hereof
the " allowvance ot /dortgagec”s attorneys” fees and expenses of farceclosure, and arc
fncorporated herelw GOy refcrence, are »n part hereof, and shall by binding on the

'Hortgnuors and those cia.ming through them.
In the event Mortw/ gors sell or coavey the premises, or {f rhe title thereto or any

intevest Iepal or equitable therefn shall become vested in any manner whatsoocver fn any
other pergoan or personys ovued than Mortgagors, or if Hortgapors s a Lrust in persons
other thon Hortgagors s benef’claries, MHortgagee shall have the option of declarlag
immediately due and payable nll unpaid balances on the Note and enforciug the provision of
this mortpage with respece thereto unless prior to guch sale or conveyancu tHortgagee shall
. have consenterd Lthercto in writdng cad the prospective purchasers or grontees shall have
exccuted o written agreement In forw ratisfactory to the Morigagee assuming and agreclag

ta be bowmd hy the terms and conditions of sald Note and this Mortgage.

below among cther things,

COVENAKTS, COUNTTIOHS AND PHROVISTONS:
Hortpgapgors covenant and agree (1) /To pay sald indebtedness and the fnterese

ll
thereon as heceln and In gold Note or ather evidince thereof provided, or according to any
agreement cxtending the time of payment theresf: {(2) To pay when due awd before any
penalty attaches therero all taxes, speclal taxes, ‘siecial assessments, water charges, band
gewer scrvice chargesd against the premises {(fncleding those heretofore Jue), and to

Cfurnish Movegapee, wpon request, duplicate recelipts ithairefor, and nil suclh ftems extended
voild For the puarpose of this

against salil premfses shall Le conclusively deemed
., requiremenc; (1) To keep the improvements now or hersrpiser upon satd premises insured
by five, and such obher hazarvrds as the Mortguagoe may require to be fasurced

againsti damape
apafnst; amd to provide liability Insurance and such other ¥nsurance as the Mortpgagee may
require, antil sald fndebredness 1s fully patd, or fn case of Toreclosure, wungfi
expiration aof the period of rvedemption, for 1he full insurable value thereaf, In such
companfes, aad fn such form as shall be satisfactory ta (he Horrganee; sueh Insurance
policies shalt remafn with the Hortgagee daring saild perfod or pecloss, and contaln the
ugual clause satlsfaerory to the Hortgngee making them payable teo the “ortpgapee; and fn
case of foreclasure sale pavable to the owner of the certificate of 4.2, owner of any
loss

deficlency, any rvecefver or redemptioner, or any grontee In a deed; and _§n_case of
under such pollicles, the Morvigagee 1s authoevized to adjust, collect and comiromise, In Jts
discrecion, all claimg thereunder and to execute and deliver on behalf of the Mortpgagors
all necessary proofs of logs, recelpts, vauchersg, releases and acquittances reqelired to Le
s!gncd{by the insuvance compihniea, and the Hortgagors agree to sign, upan demand, atd

P
recelpts, vouchurs and releases required of ihem to be signed hy the Hortgagee for such

Id
L
la purpose; ond the Morcgagee 318 aurhorized to apply the procseds of any fnsarance claim to
cﬂ the reécoratlion of the premiscs or upon the indebtedness heraby secured In fts discretion,
& but ménthly payments shell continue until said indebtedoess Is patd In full; (&)
Temcdfately afrer destruction or damage, to commence and praomprly complate the rebullding
hercafrer on safd premfses, unless

? 3] ar restoratfon of bulldings ond improvements now or
Hortgogee clects to apply on the fndebredness secured hereby the proeccits of any fnsurance

{5) To kcep said premises In poond conditlon and

or other lMea oar clafm of llen not
(6) Novr ta make, suffer ot pormit
fwmpafr

deutruction or domane;
repair, witheut waste, ond free from any mechonics”

expressly subordinated In writing to the lfen herecof;
any unlawful use of or any nulsance to exist on sald premises not o Awminish nor

ite value by any act or amissfon to act; (7} To comply with all requircments of law with
respect to the premises and the wsc thereof; (8) Hot to make, suffer ar permir, without
the written purmigsion of the Mortgogee being flrst bad and obtafned, {(a) any use of

premisces for any purposce other than that for which it Is now used, {h) any alterations of
the fmpreovemeuls, apparatus, appurtenances, fixtures or equipmept now or hercafter upon

covering such

the

{
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(¢} nny purchase on condftional sale, lense or spreement wmder which tltle
the vendor, of auny appacatus, fixtures or equipment toe be placed In or upun
any buildlopgs or improvements on sald premlses; (9) To pay Lthe premiunmg on® tlortgape
Cuaranty lonsurvance coverdng tlids mortgoge when required by tHertpoagee pursuont to les
wrltten comwitmeut; aud (10} To poy when due any indebtedvess whieh wmay Lo secured Ly a
llen or chatpe upon the premises, guperior to the llen hereof, and upon teceipt, oxhibit
satlsfactury evidence of Lhe discliarge of sach prior lien to Hortpapeo.

2, In addition to any monthly payments of prinecipal and lnterest payable wnder the
teems of the Houte and the discretion of Mortpopee, the Hortpgnpors mice Lo pay te Lthe
holder of the lute, when requested by the holder of the Hote, such sumg ns may Ube
specificd for the purpose of establishiiug a rveserve for the payment ol premfums on
pollicies of [lre fasurance and such other hazntds ns shell bLe tequired heveunder coverding

and for the payment of taxes and speclal assessoents accrulng on
the Hote); such sums tao be held by the
premfums,

sald premisces,
1s reserved In

Lhe mortpajpied property,
the praperty (all os estimated by the holder ol
hokder of the tote without any ollownnce [utr luterest, for the payment of suceh
tnxes aund cprcial assessments provided thot such request whether or wot complied with
shall not be sonsttucd to affect the obllgations of the mortgagoes to pay such premiums,
taxcs and special asscssments, and to keep the mortgaped premlses Insurved apgatnst loss or
damage Ly [lre er Hghtoing. 1f, howevetr, payments wmude heceunmder (ur tuscs,ISpcclal
assessments aml/ivsurance premiums shall not be sufficlent to pay the pmounts necessnry ng

they become due, (vlen the Hertgapors shall pay the wnecessary omount
defleleoncy. Ul amowits collected for the purpose aforeanid excecd the amount nccessory
make such payment, Buth be croedited on subsequent payuwents fur these purposcs
to be made hy lHurtgapers.
3. Htoripgagers oprern that Hortpepee may employ
service at the llortgagee s Ulscretion in convection with any dispute as to the debt hereby
thie Ipsrvument, or any litigation to which the Hovipapee may Lie
of (his lien or which may offect the title to the property
sceuring the [mlebtedness hereby/ soecured or which may offect sald debilt or lien and ony
reasonable attorvey”s f[ees so Incuired shall be added to and be a part of the debt hereby
tisis mortpnge

Any custs and cxpenses reagsnably fneurred in the foreclosute of
the same and in connection with ony other dispute or

1heluding reasonably estimntaed amounts to couclude

the transactlon, shall be added to ond Lo p part of the debt hereby securced. All such
amounts shall be payable by the HMHortgapors ). the tlortgagee on demand, and Lf not pald
shall be Included In oany decres ur Jjudpgmant Jas mortgape deht ond shall
Enclude dulevest at the After Maoturdity Rate.

4, In case of default thereln, Hortgagee /miy, but
perform any act herelo requlired of Martgagors tn suy farm and mamner deewed coxpedient, amd
make full or parvtlal paymencs of-principal or interest on prior
eucumbrances, Lf any, and pucchose, discharge, comprom se ‘or settle nny tax lien or otier
prior licn or title or claim thereof, or redeem from any Zox sale or forlelture nffecting
sald premises or contest ouy tax or assessment. All wmoneye pald for any of the purposes
herefn authorlzed and nll expenses pald or dncurved ian coxoection therewith, dncluding

aud any other mopeys advanced by Morigagee tg dlscretion to protect

nLtorneys” fces,
the premlses awd the llew liereof, shakl be so much additionnl fudelitedoess secured hereby
notlce and wiitb _Jduterest therecon at

gxcess shall
counsel for advice or olhier lepal

sccurcid or the llen of
made @ party on account

sccutcd.
and sale of thu property securing

litlgatlon allecting said debt or lien,

a pact af satd

need not, make aony payment or

may, but neced wvot,

4k

pnd shall becowme Immedlately due and payable wlithout
the Aflter Haturlry Rate. LInactlon of Hovtgapee shall never
any right accrulng to 1t on account of any defavlt hereunder

llortpagors.,
5. MHortlgapee making any payment liereby authorlzed reloting to taxes or assessments,
may do so accotdlng to wny blll, stutement or egtimate procured from the appropriate
stotament crestimate ar

public offlce without fnquiry 1nto the occurncy of such bill,
futo the valldity of opwy tax, assessment, sole, forfelture, tax llen ovr title or cinim

thereof.
6. At the option of the Hoctpapee and wlthout demand upon or wnotlce (o Hortynpors,
all unpatd fodebtuoeduess secured by this Hovigage shall, nectwithstanding anythlag da the
become due and payable when defawlt shall occur

ftote or In this Hovtpgoge to the contravy,
and conttuue lorv theee days iw the pevfovwmauwce of any other apreement of the Hortgapors

herein contaluced,

7. 1o Lhe eveut Lhat Mortpagors or elther of them {a) consent to the osppolntment af
a recelver, tiustee, or liguidater of all er a substantial pare ol tlortpogors” assets, or
(b) be adJudlcated a bankvupt or imsolvent, or file a voluntary petlition in bankruptcy, or
alinlt In welting their Lunbillty to pay debta ns they become die, or (c) make a general
assipnment for the benellt of credltors, or ((d) (lle a pe:ltion or answer sccking
reorganlzation vr arcangement whth creditors, or Lo take advancage of nny losolvency law,
ar (e) [ile an answer admitting Lhe matecdial allegations of o petition [lled agalnst
Hortygagers 1n any bankruoptey, reorganizotlon, ot fngsulvency proceeding, ve () toke. any
actlon for the purpose of effectdng any of the foregolag, ov (g) auny otder, Judgmeut orc
decree shall be cntered upon an applicatton of a credltor of the Hortgnpoevs by o court of
competent Jurisdictlonw approving a petition seeking appolatmeat of a jecelver or trustee
of all or n substantlal part of the Hortgageors”™ asscts mul such order, Judgment or sducree

o vthe patt of the

Jol O

tae make up the'

be condideved ns a walver ol .

69056268
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shiall contlnue unstayed and in elfect for auy period of 30 consecutlve days, the holder of
declare the HNote forthwith due and payable, whiercopon the princlpol aml

the liote may
Soterest acciued on the Hote and oll other sums hereby securad, shall boeome forthwich due
and payable as If o1l of the sald sums of money were originally stipulated to bLe patd on
muosiccute o suft at

sucli ditte; and lhercupon the llorigagee without notice or demwand, wmay
Lavw and/er tu equity as {f pll woney secured hereby had maturved prior (o [ts fascltucion.
Furthermare, if foreclosure proceedings shonld be instituted agninst the premlscs upoin any
other len or cinim, the liorgagee may ot 3ts option fmmediately upon Institution of such®
the fndebtedness sccured

Lhereof declare this Mertygage and
foseclosvure this

sult or durinpg the pendency
ot 1ts eoption proceed to

bereby due and payable forthwith and may

liortgnye.

8. Wienw the Indebteduness hereby secured shall become due whether Ly demand,
acceleratton or atherwise, Hortgngee sholl have the right to foreclose the [fon lhiereof, fn
any sult to foreclose the lien hereof, there shall, be plloved nud included as addiclonal
Indelitedness In (he deerce far sale 2l) expenditures and expenses which may bLe pafd or
fueurred by or un lhehnll of tortgagee for atlorneys” fees, oppralsers” [ces, outlays for
documentary catul expert evidence, stenographers” charges, publication cosls and costs
{which may ve Cautimated as to dcems to be expeuded after entry of the d:ucive) of procurlng
all such ahstricts of title, Litle searches and examinacions, puardantee pollicfes, Tortens
certificates anil silwmilar datea and assurances with respect to titite ns Hotl pagoo may doecm
to he reasonably recessary elther to prosecute such sult or to eviderce to bidders at any
sale which may be Lad purswant ro such decree the true condition of the (file or the value
of the premises. AlL rdapendltures and expenscs of the nature 1a this parvapraph mentfioned
shall bLecowe so much sdidicional Lndebtedness secured hereby oud fusmuadiately due  and
payable with Interest (boteon at the After HMatwrity Rate, when pald or (necurred by
tiortygngee tn  councction wfivh (als any proceeding, 4dncluding probate and bankruptey
procecedings, to which Hortorg: e wholl be o party, efther as plaintif(f, clatmant or
defendant, Ly 1eason of this MHartgage or any indebtedaess hereby sccured; or (b)
preparations for Lhe defense of (nny! threstened suft or proceeding which might alfect the
premises or the security hereof wirepblier or not actunlly commenced; or {c) pieparatlona for
Lhe commencemcnt of any sult [or Wb -Foreclosure hereof ufter sccrual of such right to

forecclose whether or not actually comitericid.
9. The proceeds of any foreclosuive sale of the premises shall e distributed and

applied in the following order of priocfty: “Flrst, on aceduut of nl) costs and cxpenses
fncldent to the Toreclosure proceedings, dncluding all such ftems as ate wentioncd Jo the
irtecedliag paragraph lheveof; second, nll olher dtems which uvndee the terms hercol
coustlitute securcd dndebtedness additional to ot evidanced by t(he Hote with {nterest
thereon as hercelu provided; third, all principszt and fintercst rewpinfop wunpaid on the
flote; fourth, nuy surplus to Hortgagors, their hefrs, legal reprasentatives or asslpgns, us

thefr rights may appeor..
10. Upon, or at oany time nfter the fillng of

Conrt in - which such suit is filed may appoint a relretver of
appelntment may e wade ecither before or after snle, without notice, without repgard to the
salvency or Josclvency of Yor’gagors at the time of oapplflea.fon for such recelver and
~without regard 1o the Lthen vnlue of the premises or wheliZr /the same shall be then
vecupfed as a howewtead or not, avd the Mortgngee may be appolinted  4s such rccefver. Such
have power to collect the rents, issues and profits G6r, sald premises during
such foreclosure suft nud, in case of a snle and aldellicicucy, durfug the

sult _*o foreclose Lhis Hortpage, the
sald premises. Such

recelver shall
1w ouell as durlag

the pendency of
full statutory puriod of redemptfon, whether there be redemption or noL,
vervdver, would Le

except for the interveatlon of such

any further timen when Hortgaogots,
all other powverd. which my be

cutltled to collect such rewnts, Issues and profits, and
necessary or ave uswal In such cases for the protection (Including fusucrancéd ~wud repalrs),
pessession, coutral, management ond operation of the premlses doring the whale of gald
period. The Court from time to time may putherize the receiver to apply the net’ fucoeme o
fils hands tn payment I{n whole or in part of: (1) the indebtodness scecured hereby, ar
cvidenced by any decree foreclosing this Martpage, or oany Lax, speclal asscusment or other
Llen which mway be or become superior to the lien hereof or of sucl decree, provided such
applitcarfon In made prior to foveclosure sale; (2) the deflcieuncy fn case of a sale and

upon, ar plead, or In any manace

oany stay or exteousfon or macator)am
theveol, wherever

deflcleoncy.
Lle The Horipagoirs will not

vhatsocver clalm or tnke any benelit or ndvantnape of,
[rom execution or sale of the premlses or any part

baw, any cxemptlan

enacted, now or at any tfwme hereafter enforced, which way affect the terms aml covenants
or the performance of this tortgage, not claim, take, of dnsist upom any Dbeoelit or
advantage of any law now or herealter in force providing for the valuation oy appralisal of
the premlses, or any port thereof, prior to any sale or sales thetreofl which wmay be made
pursuant to any provision hereln, or pursuant to the decree, Judgment, or ouder of any
cautt of competent Jurisidliction; and the lovignpors liereby expressly walve afl henel{lt or
mdvantapge of any such lme or Jaws, ond covenant not to hinder, delay, ot {fmpede the
cxccution of any poucr herein granted or delegnted to Lhe Hortgagee, but to gufler ad
lpcrmtt tllu: exccul fon of every powet as though no such law or lows bl been made or
‘enacted, T The Hovipagors, for ftself or themsclves aud all who wmay clalm wweler it or them,

at any time {insist
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walve, to the cxtent that it may lawfully do so, all right to have the mortpaged propetty'

marshaled upon any foreclosure bheveof. .

12. No actlion for the enforcement of the lien or of any provision hercof sholl be

gubject to any defense which would not be good and svoilable to the party interpoalng sama

{n an nction at law upon the Hote. . .

13. In case the premises, or any part thereof, shall bLe taken Uy condemnation, the
Hortgngee ts hereby empowered to collect and receive all compensation which may be poid
for any property taken or for damages to any property not Coken nul gll comdemnation
compensation so received shall be forthwith applied by the loritgagee nn it may elect, to
the dimmodiate cteductiow of the indebtedness sccured hereby, er to the repair and
restoratlion of any property so damaged, provided that any excess over the amount of the
{ndebteducss shall be dellvered to the Movtgngors or thelr assiguve.

14, AlL avalla, rents, lssues and profits of Lhe premlses nre pledped, asslgned ond
translecrrved to the Hertgagee, whether now due or herecal{ter to become cue, under or by
virtue of auy lease or agreement for the use or occupancy of sald premises, or awny parct
thereof, whether snid lease or apreement 1s written or verbal, and &t is the Iintention
lereof {n} to pledge satld rents, issues and proflits ou a parity with sald real cetate and
not secondirily and such pledge shall not be deemed merged in any forcclosure decree, and
(b) to estnollsh an absolute tramsefer and assignment to the tHortgegee of nll such lenseco
ond ogreemerwtr-and all the avalls thereunder, togather with the right in cnse of. default,

before «r alter foreclosure sale, to euter upon and take possession of, manage,
maintaln and ojerate said premises, or any patt thercof, mnke lenses [or Lerms deomed
advantngeous to 1c,) termlunate or modlfy exlsting or [future lenses, collect sald -avalls,
rents, iasues and proiits, regardless of when earned, and use guch measures whethier legol
or equitable as It may Jeem proper to enforce collectlion therrofl, cmploy renting ongente or
other employcecs, alter-or tepair saild prewmlses, buy furulshloga and crquipment tharelor
when 1t deems necessary, ~purchase adequate [lre aud exteanded coverage and other [orms of
insurance o0s may be deewsdladvisable, and in pgencral exercise all powers ordinarily
finecldent to nbsolute ownerehip.. advance or borrow money necegssary for any purpose herein
stated to sccure which a Yleun (1s hereby created on the premlses and on the lncome
therefrom whleh lien s prior-to~the llien of auy other ludebteducss lercby secured, and
out of the income retaln reasonanléi compensatloan for itself, poy fusutrance premiums, taxes
and nssessments, and all expensea( of ‘every kiwd, iucluding etterney’s fees, incurred in
the exerclse of the powers hereln girew, aind from time, to time apply auy bolaunce of income
not, in its sole discretion, needed for tie aleresald putrposes, first on the interest .end
then ou-the priucipal of.the.indebtedudss hereby secured, belore or nfter any decree of
fore¢losure, amd_ on the deffcieucy 1in tiue proceeds of sale, 1f any, whether there be o
decree in personnam therefor or not. Whencver all of the fndebtedness secured hereby is
paid, and the Hortgagee, -in: its sole discréhion feels that there i3 no subatantial
uncottected defnult iw performance of the Hortgomors” agreements herein, the Horipgagee, on
satisfoctory evidence thergof, shall relinqulall /possession and pny to Hortgogors any
surplus income in its hands. The possessiov./of Hortgagee may contiuue until oll
indebtedness secured hereby 1s pald in full or wntdil /the) delivery of on Leged pursuant to a
decree forcclosing the ilen hercof, but i1f no deed be dssied, then until the expiration of
the statutory period durlng which it may be 1ssued. tictmagee ghall, however, have the
dlscretionary power nt anytime to refuse to toke or to abandGns possession of sald premises
without affeccilonp the lien hereof. Mortgagee ghall liave ') powerg, 1f any, which it
might have had without this paragraph. ) .

15. In the event uew buildings aud improvements are now bding or are to be erected or
(that 1s, {f this is a coustructliou /doun mortgage) and L€
counstruction of sald buildings ovd improvemecnts In
by HMertgagee, o« .or before thirty
tf work on saold

elither

rlaced on the premlses
Hortgagors dJdo wot complete Lhe
accordance wlth the plans and specificatfions approved
days prior to the due date of the first payment of principol, or
congtructien should cease before completion and Lhe said work should rehaxn abandened for
o period of thirty doys, then and in elther event, the entire princlpal (sum of the HNote
secured by this Mortgage nnd interest Lhercon shall at once become due and payable, at the
option of Nortpapgee, and in the event of abondonment of work upon the constructlon of the
sald buildlngs or Improvemente for the period of thirty deys 89 aforesald, Hortgagee moy,
at 4its option, nlso enter 1into and upon the mortgeged premises aud complete the
coanstruction of the said bulildfuge and improvements oud moneys expended by tlortgegee in
connect lon with such completion of constructlon shall be added to the prineipal amount of
sald Hote and secured by these presents, and shall be payable by tortgagore on demand,
with interest at the After Maturlty Rate. 1In the event Mortgagee shall elect to complete
constructlon, Hortgagee shall have full and complece authority to employ watchmen to
protect the improvements [rom depredation or 4injury and to pregserve ond protect the
personal property therein, to continue any and all outstanding contracte f{or the erection
aad completion of said bullding or bulldiongs, to meke aud enter Into any contracts ,and
obligations wherever necessary, either in ite gwn name or in the name of Hortgagors, and
to pay and discharge all debts, obliganticas ;g -liabilities incurred thereby. '

16. A reconveynnce of sald premlses shall be wade by the Mocttgapgee to the tlottgagore
onr full payment of the indebtedness agforesald, the pecformance of the covenants and
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pgreements lherein made by the Hortgagora, and the payment of the reansounble fees of snld

tiortgapgee, :
17, Tikis Hortgage and all provisicns lercof, shall extend to ond bLe LIinding upon

Hortgogors and all persons cloiming under or through Hertgagors, a
nd, the word "Movtgopors" when used herein shall fnclude all such porsons and nll persons

ltable for the paynent of the indebtedness or ony part therof, wihether or uot such persons

shall have exccuted the Hote or this Hortgape; and
18. In the event thls Instrument Ja execuled by only one person or cutity sll terms

as uped hereln shall be understood and epplied a8 if Ia thedir singular forws.

Signed and sealed by the Hortgogors the dote firat above wricten.

d’%{(cw “j/ Z (SEAL) %fﬁ"} (SEAL)
{SEAL)

Alfonso Ha?tlnez

s {SEAL}
STATE OF ILLIRDIS ) 1, the undersigned , ., A Notary 1'ublic {n ond fer
DO HEREBRY

and )58 . and residing in asid County, iIn cha State nlforesaid,
COUNTY OF Cook ) CERTIFY TiAT __Alfonao Martinez and Ruth Martinez, his wife
who are personally known te me to be the same

persong whose nameg subscribra to the foregoing Instrument, appecared bhelore me this Jday
in person and ncknowledpged thal: signed, scaled ond dolivered the mafd Inscrument as
free and valuntary seC, bor the uses and purposes therefn setr forth, including

the rolease and walver of all righlirsrunder any homestead, exemption and wvaluation lowsg.

June , AD0 19 By,

GIVEN vnder mwy hand and Notartal Seal this 26th day of

S &L A
bl

, . Y, § Notary Poblic, Stste of liines

1 My Gommitwion Eegurrs Jody 3, 1093
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