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MORTGAGE

THIS MOMTGAGE (*Security Instrument™) is gven on . JUNE 27 -t
. The im0 1gagor i3 YODD D. SAYLOR and

SAYLOR. zusband and wife (“Borrower"), This Seocurity Instrument is given 10
. which is organized and exisung

under the taws of . .
§801 McAlllster Fr X 8 e (LRGP,
BOrrowBsr OW8S LBNUBE (108 DRINCIDA  SUIMY  OF et gs e begreg e fer rrere et ease b beek LS eR SRR ResrRT rentd praTe .

ONE HUNDRED THIRTY . SFUEN THOUSAND FOUH HUNORED FIFYY AND N/ 1Yl === oo oaoootle gy

Instrument ("Note). whch provines for monthly paynents, with the full debt, of nut paid earher, dye and payablo
on JULY 01, 2018 e Tus Sacurity Insirument secures 1o Londor: {(a) the repaymant of the dobt
ovidonced by the Note, with inleraes! ar:d ~I rgnewdls, axtonsions and modifications; (b) the payment of all other suns,
with interasl, advanced undaer paragrapn 7 to protect the socurity of this Security Instrurnent: and (c) the porlarmance of
Barrower's covenants and agreements unde” s Security Instrument ang the Note. For this purnose, Borrowsr does
hereby mMortgage. grant and corvay to Lendir thu foltowing described property located In

Couniy, Rthnos:

LOT 397 IN STRATHMORE IN BUFFALC (RO/F UNIT NO. 3 IN SECTIONS 5 AND 8,
TOWNSHIP 42 NORTH, RANGE 1%, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING YO THE PLAT THEREOF RECORDED FFRAUARY 8, 1988 AS DOCUMENT 20400443,

IN COOK COUNTY, ILLINOIS.
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DOCUMLNT PREPARLD BY:
JOHN L. LNETOINGS

Y PO, DOX D10 oo n
v MT. PROSPEGT, iLL. cona . SR a0\

which has the address of — §90. COUNTRY LANE ‘ BUFFALQ GROVE

{Steanli oyl

Minois --—A—‘-oo.‘——fum T {"Property Address');

TOCETHER WWITH all the improvements now o¢ herealter orected on the property. and ali esasemants, rights,
appurtenances, renis, royalties, rmneral, cif and Qas rights and profis, water rights and stock and all fixiures now or
harpaftar a part ¢l the property. All replacernants and additions Shall 3180 be covered by this Socurity Instrument, All of
the foragoing 18 roferred (o In this Secunly Instrument as the “Properiy.”

BOAROWER COVENANTS that Borrowar 13 lawlully sesed oOf 1ho estate hereby corveyed Bsnd has tho fight to
martgage, grant and convey the Properly and that tha Properly 13 unencumberad, excepl for ancumbrsnces of record,
Borrower warrants and will defend generally the ulle to the Property against all claimsg and dermands, subject! 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non=-uniform covenants with limited
variations by jurisdiction 10O constitule a uniformn secunity Wnstrument covering real proporty,

ILLINOIS -single Farruty- FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/8)
L838




~"UNOFFICIAL COPY .




UNOFFICIAL-CORY . ;

UNIFORM COVENANTS, Borrower and Lender covenant and agrao as follows:

1. Payment of Principsl and Intersst; Prepeyment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prapayment and late charges due under the
Nota.

2. Funds for Taxes snd Inwurance. Subject 10 applicable law or 1o a written waiver by Lender, Borrower shai
pay 10 Lender on the day monthly paymenis are due under the Note. until the Nole is paid in Tuli, 3 Sum ("Funds™)
equat 10 one-1welfth of: {a) yearly taxes and assessmants which may attain prionty over this Security Instrument: (b)
yearly leasehoid paymenis or grourd rents on iha Property, if any; {c) yearly hazard insurance premiums: and {d) yaarly
martgage msurance premiuns, i1 any. These items are called “escrow iterns Londer may estwnate the Funds due on
the Dasis of current dala and reasonatle eslimataes of future escrow ilems,

The Funds shail te held in an mshtulion the deposils or accounts of which arg nsured oOr guaranieed by a
federat or state agency (includng Lender f Lender is Such an institution), tender shall apply the Funds 1o pay the
escrow items, Lender may not charge for holding and applying the Funds, analyzing the account or verifying the
pscrow items, unless Lender pays Borrowaer interest on the Funds and applicable law perrmuts Lender 10 make such a
chargs. A charge assessed by Lender i1n Conngcnon with Borrower's entering inlp this Securny insirument to pay the
cost of an independent tax reporling service shail not be a charpe for purpose of the precading semence. Borrower
and Lender may agree in wriimg That interes? shall be pad On the Funds, Unless an agreement i$ made or appficable
law raquires interest to be pad, Lender slall nG! be required 10 pay Borrowear any interast or earnings on the Funds,
Lender shall give to Borrower, withou! charge. an annual accounting of the Funds showing credis and debifs to the
Funds and the puv0ose for which each debil 10 1he Funds was made. The Funds are pledged as additionat security for
the sumns secur.d Ly 1Ris Securily Insirument,

it the arnoun’ of the Funds held by Lender, togethar with the futura monfhiy paymenis of Funds payable prior
to the dus gales Of tha @sCrow 11ems, shall gxceed the amoun! required (o pay the @scrow ilems when due, 'the
gxcasy shall be, al Bourrower's ophon, either promplly repad 1o Borrower or credied !0 Borrower on monthly
paymenis of Funds, IT 7ae amount of the Funds hold by Lender is not sufficient 1o pay the ascrow ilerns whan due.
Borrowar shall pay 1¢ Lzifer ary anount necessary to make up the defictency 1D ONB OF MOre paymenis as required
by Lender,

Upon payment in full ¢/ 2’ sumns Secured by this Securily instrumant, Lendsr shall promptly refung 10 Borrower
any Funds haid by Lender, If Undur paragraph 16 the Property is sold or acquired by Lender. Lender shall apply. no
1aier 1han wrmediately prios ta <h_ sale of the Property or 1ts acnuistion by Lender, any Funds held by Lender 31 the
urne of application as a credd againsi the Sums zscured by !his Sscurily Insirument,

3. Application of Payments. L~'ys.. applicable law provides otherwise, alt payments received by Leondor under
paragraphs 1 and 2 shall be applied: fi'st, lr-tae charges due under the Nole; second. o prepaymant charges due
undar the Note: third, (Q amounts payable urder paragrapn 2: fourth, to wnlerest due: and last, 10 principal due.

4. Charges: Liens. Borrower shall pay.ali_taxes, assessments, charges. fines and imMpositions atfributanie o the
Proparly which may atiain priorty over 1hs DLecirity Insirumont, and leasehold paymenis or ground rents, f any.
Borrowser shalr pay these obliganons in the mannag’ provided n paragraph 2, of 1f nct paid in thyt mahner, Borrower
shalt pay themn on hmeg diracily 1o the person oweq 3. nent, Borrower shall promptiy fturnish 10 Lender all notices of
amounts 10 be paid under this paragraph. |f Borrower rhakas thesa payments diractly, Borrowar shali promplly furrish
1o Lender receipls evidencing the parymonts,

Borrower shall promply discharge any hen which ha: priordy Gver tirs Secunty Instrument unless Borrower: (a)
2preas in writing to the paymenl Of the obligation secureéd uy . ne hen N a mManner acceptable 10 Lendser: (D) contasts
n good fath the hen by, or defends aganst enforcerment o' /a7 hen in, legal proceedings which in the Lendar’s
opivion operate to prevent the anforcement of the hen or forlaetuwn of ary part of 1the Property: or (£} secures
from the holder of 1he lien an agraemoni sahifaclory 10 Londer Suroronsiing the Lien to 1s Security Instrumant, (f
Lender detarrmings I1nat any part of the Property 18 subject 10 a lelr swhich may attan prionly over this Secufity
instrument, Lender may give Borrower a nolice tdenhfying the len. Borrowar shall sansfy the nwen or fake one or
more of the actions sei forth above wiihin 10 days of the giving of nciie.

§. Hatard inaurance. Borrowsr shall kapp the IMprovoments now exishrg or hereafter orecied an tha Property
insured against 1038 by fire. hazards ncluded within the term "exlended covoetage’ and any other harards for which
Lender requiras nsurance, This insurance 3hall be maintained in the amMounts and 707 108 periads that Lendor requires,
The inSurance carrier prowviding Ihe insurance shall ba chosen by Borrower Subject 1071 ender's approval whith shall
not be unr@asorably walhheld,

All inSurance policias and renowals shall be acceprable (o Londer and shall wiCluce a 218ndard MErgage clause.
Lendsr shall have the right 10 hold the polices and renewais, (f Lendor racesras, Dorrowe: shal promptly gve o
Lander all recepts Of pad premiums and renowal nolLIcos, in (he evoeni of loss, Borrower sisl give prompt nolce 10
the 1nsurance carrer and Lender, Lender may make prool of 1oss i no! rmade promptly by Borrosser.

Unless Lendor and Borrowear oth@rwise agreag in wriling, insuranch proceeds 3hall be 8ppl.sd o Tesioraiion of
repair of the Properly damaged. if the restoralion or rapar 18 economically (easible and Lander's 3 unity 13 got
lessenad. !l the restorauon or repair i3 not aconcrmicadlly foamble or Londar's security would be' 1ussensd, fhe
wisurance proceeds shall be apphed 19 the 3 ms sscureo by 1his Secunty instrument, whether of nol (hin Jue, v?tn
ary excess pad 10 Borrower. f Borrowor abandons the Properly, Of dOes nol angwaer wilhh 30 awys a4 ~ofca frm
Lender that 1he insuyrance carner has oflfergd 10 settla a clim, 1hen Lender rmay COIACT The INSWTanNce Croceeps.
Lender may yse the procesds 10 repar OF resicre the Properly or to pay sung secured by thig Secufity Insir y b
whetnhar or not then nue. The 30-day period will begn whoen the nolice 15 gven,

Uriess Lender and Borrower otherwise agree in whhng, any appigatian of proceeds 10 phnCipdl shad ]
exignd of posipone the due dala of the monthly payments roeferred ta wy paragraphs 1 and 2 of change the Unotl F LI STy,
©f the pamments, I under paragraph 19 the Property 15 acquired by Lender, Borrowasr's righl 1O any insurance pohclagmn coes e o
and proceeds resulting from damage [0 the Property prior 10 the Jcquisilion shall pass to Lender to the extenl of 1he
Sumy Secured by thus Security Instrument yrrnedisialy prior (o the acgquipnon,

8. Preservation and Maintenance of Property; Leaseholds. Dorrowor ahall not desiroy, damage or substantiglly
change the Properly. allow the Property to deteriorate or corremit wosle, If 1y Sacurity InStrument |3 on 3 inasshoid.

Borrower shall comply with {ha provisions ol the lease, and f Borrowar acquires fee tile 10 the Properly, tha
Teasehold and fee htle Shall not Merge unless Lender 40reel 1O The Mergaer In wriing,

7. Protection of Lender's Rights in the Preperty, Morigage insurance. If Borrower failg ta porform the
covenanis and agreemeonts contaned in I3 Socunly Instrument, or there 1S 3 leghl proceeding thalt rray significanly
affect Lendor's righls in the Properiy (Such as a proceacing 1n bankruptcy, probsts, (or condemnaliun or 1o enforce
faws of reguiatons), then Lendor may do and pay for whalever 13 necossary 10 protect the valye of the Properly and
tander's fights in the Property. Lendor's achions may Includo pawng any Suns sacured by 2 hen which hay prionly
gver this Security Insirument, appearning v court, paving reasonable afiorneys’ faos and entering on tho Propnrty to
make repars. Although Lender may take aclion uncer (s paragraph 7. Lander does not have 10 do 80,

Any amounts disbursed Dy Lander under this paragraph 7 shall become adaibonpl det of Borrowar secured by
this Security Insteurnent, Unigss Borrower and Lender agrée to other 1orms of payment, these amounts shall bear
inigrest from the date Of disbursement at the Note rate and shall be payable. wilh inlerest, upon notice from Lander

10 Borrower requasting payment,
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If Lender regured mortgage nsurance as a condiion of making the loan secured by this Security instrument,
Borrower shall pay the premiums required 1o maintan the nsurance  8ffect unhl such time as the reguirement for the
nsurance terminatLs in accordance with Borrower's and Lender’'s writlen agraement or applicable law.

8. Inspection. Lander or its agent Mmay Mmake reasonable eniries upon and inspections of the Property. Lander shall
give Borrower notice al the hme of or prior 1o an inspaclion spacifying reasonable cause for the inspgchion,

9. Condemnation. The proceeds of any award or clam for damages, diract or consaquential, in counnachion with
any condemnalion ©f other laking Of army part of the Properly, or for conveyance in liau of condermnalion, are heraby
assigned and shall be pad to Lender,

In the event of a total 1aking of tha Property, the proceeds shail be applied to the sums secured by this Sacurity
Instrurnant, whather Or not then due, with arny excass paid 1o Barrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender Olherwise agrae n writing, the sums secured by this Security Instrument shall be reduced
by the amount of 1tho proceeds mulliplied by the following fraction: (a) the f1otal amount of the sSums secured
immadiately bafore the taking, divided by (b) the Tar marke! value of the Property imrmediately before the taking, Any
balance shall be pad 1o Sorrower.

If the Property is abandoned by Borrowar, or f. after nolice by Lender 10 Borrower tha! the condemnor offers
1o maka an award Or seltie a ciarn for damagaes. Borrawer fails 1o respond 1o Lender withun 30 days after the date the
notice is giver. Lender is authorized to collect and apply 1he proceeds. at 115 opbion, eihar 1Q restoraton or repar of
tha Property or 'o 1ha suns secured by s Secunity Insirument, whather or not then due.

Uniass Lerder and Borrower otherwisa agree in wrining, any appiication of proceads to principal shall not exteng
or postpona ftrg rfue data of the monthly payments referred 10 1n paragraphs 1 and 2 or change the amount of Such
paFsnents,

10. Borrows: Aot Reieased; Forbesrance By Lender Not a Wslver. Extension of the tme for paymen! or
modadificalion of amova2oaon of 1ha suns secured by this Sacurity Instrument granted by Lender 10 any successor in
intarast of Borrower Lha. ol pperate 10 reiodse the labibly of the oniginal Borrower oOf Borrower’s successors in
intgrast. Lernder shall not W8 - squired 10 commence procesdings aganst amy Succeltor in inlerest or rafuse 1o extend
tirne for paymen! or othervase modify amortization of Tthe sums secured by Ihis Security Instrument by reason of any
dermand made by the ongintt Sorrower or Borrower's successors o wnteresl. Any forbearance by Lender in axarcising
arw righl or remedy Shall not be 2 waver ©f or preciude the exercise Of ary Nighl Or fernady.

11. Successors and Assign>. drond; Joint and Several Liabllity; Co-signers. The covenants and agrearnenis of
this Securily Insirument shall bind end benafit the successors and asugns of Londer and Borrowaer, Subject o the
provisions of paragraph 17. Borrower’. corenants and agreementsy shall be jom and sevarai, Any Borrower who
co-signs this Secufity Instrugmant But aons _~o1 execute the Note: (a) is co=sighing this Security instrument only 1o
morigage. grant and corvey that Borrower’s inturest in the Property undar the lerms of this Sacurity Insirumant: (b) is
not personally obligatad 10 pay the sums Secursd by this Secunly Instrument: and {c) agrees that Lender and ary Olher
Borrower may agreg '@ exiend. modify. forbear Lt make any accommodations with ragard 10 the terms of 1tus Security
Instrurment Or tha Nole wilthout 1hat Borrowar's contant,

12. Loan Charpes. If the [oan sacurad by this Sacunty Instrumant is subjec! 10 a law which %618 maxwmurn (oan
charges, and 1hat law s finally interprated so that the intgrest or othgr loan charges coliscied or 10 be colfected n
connaction with the loan exceed the permitied hrmats, tne: ‘a) ary such joan charge shall be reduced by the amount
necessary 10 reduce 1he charge to 1he permalted Jimit; 2.0 {b) ary sum3 alirgady collected from Borrower which
exceaded permitted Limits will be refundsd 1o Borrower. Lonter may choose (o make s refund by reducing 1he
principal owad under the Nole or by making a dirgc! payment (¢ Birrower, If a refund reduces principal, the raducrion
will be treated as a partidl prepayment withoul any prepaymant charge under the Note.

13. Legistation Affecting Lender's Rights. | enaciment cr ‘awniration of applicable law3 has the affect of
rendering arw provision of the Nola or this Securily Instrument Grenforcesbla according to 1y terms, Lender, at its
ophon, rnay require irrrmediate payment in ful of all sums secured by thes Sacunty instrument and may irvoke any
remadies permittad by paragraph 19, If Lender exercises ths ophion, Lendes sh?y take the Steps aspecified In the satond
paragraph of paragraph 17,

14, Notices. Any ncotice 1o Borrower provided for in this Security Insirumenl shall be gwen by detivering 1t or by
rnabing 11 by first class mad unless applicable law requires use of another methcd, Tne notice shali be directed 10 the
Property Address or any Other acddrass Borrower designatas by notice 10 Lander. ‘A (once to Lendor shall be gwen
by first class mal 1Q Lender's address slated herarn or 3ry Gther address Lender designa e by nobce 10 Borrower. Ary
nolice provided for in this Security Instrument shall be deomed 10 have been gven tQ Sorrower of Lender when Qiven
as providad in 1y paragraph,

16, Gaverning Law; Severabillty. This Secunty [nsirumaent shali be governed by federal 'av- and the law of the
jurisdicrion 1n which the Progerty i5 located. In the svant that any provision or clause of this Sesurily . instrument or Lhe
Nola conllicts wath applicable law, such conflict shal not affect other provisions of ths Secu ity Instrument of the
Nole which can be Qiven effact withoul the confhcting prowsion, To this end tha provisions of this Saturity instrumnent
and the Neole aro declared (o be Severable,

18. Borrower's Ceopy. Borrower shall be givon one conformed ¢opy of 1the Note and of this Securiy instrumen,

17. Transfer of the Property or a Berneficial Interest In Borrower. If all or amy par1 of the Properly or any
interast in 1t is sold or transfaerred (or f a benahlicial nlares! in Borrower 13 %0id or transferred and Borrower 13 not 3
natural parson) without Lender's prigr writign contant, Lendar rmay, at 11y pphoh, require yrmsdale payment in fyll of atl
sums sacured by [hs Sacurily Instrument. However, thid ophion shall not be exercised by Lender il exefcise .is
prohibited by federal law as of the date of ths Secunty Insirument, L

If Lender exercisns this option, Lender shall Qive Borrower nofice of accdalerahon, The nolice Shall prowvige a
period of not less 1han 30 days from the date 1he notice 1S debvered or rnailad wilhin which Borrowaer tnust pay 8l
suns sacured by s Socurity Instrumant, It Borrower faly (o pay thase sung pndr to 1he axpirahon of ths penod,
Lender may nvoke anry rarmadigs perrmitiad by this Socurdy Insirumant wilhout Turther nolice or dermand on Borrower,

18. Bosrower’'s Right to Reinetete. If (lorrower moels cortan condihons, Borrower shall have the right to have
enlorcoment pf s Secunty Instrument disconlinuod at any lLirng prior 1o the earhier of: {a) B days {or such oOther
period as applicable law rmay specify for renstaternent) before sale of the Property pursuant to any powsr of sale
containad in this Security Instrument: or (b) entry of a judgemant enforeing this Secunity insirumeni. Those condilions
aro that Borraower: (a) pays Lender all Sumns which then would bo due uncer Vs Security insirument and the Note had
NG acceleration occured; (b) cuwres any dofant of any olher covenants or agreemeonts: (c) pavys all eaxpAnses ncurrod n
snforcing 1his Securny Instrument. including. but notl lvmiod o, reasonablo sitornays fees: and (d) fakes such action as
Lendar rmay reasonably require 1o aslurg (hal the {ign of this Securiy Insirumnent. Lender's rights In 1the Properly ang
Borrower’s obligation 10 pay the 3umns secured by this Security Instrumenl shall continye unchanged. Upon renstalermont
by Borrower, this Security Instrument and the obligations securad hergby shalt remain fully effective as I no
acceleration had ocCcurred, However, ths fight 10 reinsidte shall not apply 10 the Case Of ACCeleralion undeér parag aphs
13 or 17,
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NON-UNIFORM COVENANTS, Borrower and Lendes further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to actelerstion following Berrower's
bresch of any covenant or agreement In this Security instrument (but not prior to acceleration under parsgraphs 13
and 17 unless spplicable lew provides otherwliss). The ncotice shall specify: (sl the defsult; (b} the actlon required to
cure the default; ic] a dete, not less than 30 days from the date the notice is given 1o Borrower, by which the
default must be cured; and Id) that fallure to curs the defsult on or before the date specified In the notice may
result In scceleration of the sums secured by this Security Instrument, forsciosure by judicial procseding and sals
of the Property. The natice shall further inform Boarrower of the right 10 reinstate after asccaleration and the right
1o assert In the foreciosure proceeding the non-existence of a default or any other deferss of Borrower to
acceleration and foreciosure. 11 the default (s not cured on or bafors the date specifled In the notice, Lender at its
option may raguire immaediste payment in full of all sums secursd by this Security Imstrument witheut further
demand snd may foreclose this Security instrument by Judicial proceeding. Lender shall be entitied to collect all
expenses Incurred In pursulng the remedies provided in this paragraph 19, Including, but net limited to, ressohable
attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceieration under paragraph 19 or abandorment of the Property and al ary tme
prior to the expiralion of any pencd of redemplion following judicial sale, Lender (in person, by agent ar by judicially
appointad recaiver) shall be enhitled 1o enler upon, take posiession of and manage the Properly and 1o coliact the rents
of the Properly including those past due. Any rents collacind by Lender or tha receiver shatl be apphed first 10 paymant
of the costs of management of the Property and collacton of rents, Incluting, bul Not irwled 1o, recever's fens,
premiums on recaiver's bonds and reasonable allorneys’ faes. and then 10 the sums secured by this Security Instrumont.

21. Ro'«may. Upon payment of all sums sacured by this Secunty instrumenl, Lender shall release s Securily
instrument withge. charge 1o Borrower. Borrower shall pay arwy recordanon COsts,

22. Walver of MHomestesd. Borrower wavas all aight of homastead exemption In the Property,

2. Riders ‘o 'his Security |nstrument. I! one Or more nders are exoculed by Borrower and recorded together
with this Security L rent, The covenants and agreements of each such nder shall be rmcorporated into and shall amend
and supploment the Love.2ats and agreerments of this Securily Instrument as if the rider{s) ware a part of this Securily

instrumnent. (Check apphcz oy box(es))

(] Adjustable Rate Ride? (T condominum Rider 11 -4 Family Riger

D Gradusted Paymant Fider D Pianned Urit Development Rider

Cloterts)  [spacity]

BY SIGNNG BELOW, Borrowar accents and agrees 1o the terms and covenants contained in this Security Instru-
ment and in any niger(s) execyied by Borrowe  and recorded wilh il.

m& D M e /{Jég{&u_“m.,

§ . p
~Bo rso?vaa ;‘aof owo

F' v

[ space Betaw This Line For Acknowis *jemsnt]

STATE OF LLNOIS
} o -

b

I the underSlqned . 3 notary public. in and for the county Ind< Stale afcoresad. DO Hereby

Certify ThatTodd D. Saylor and Jane R. Savlor, Hushand and Wife and

. hs/her spouse, personally known 10 me 1o te the same person whose

nama S ACLEC gupscribed to the foregoing instrument appearod befcre me (ks day (0 person, and acknowledged

1hat they signed. Sealed. and deiivered the said instrument as their free and vilunliry act for the uses
and purpases theren set forth, including the release and waiver of the nght of homaesiead.

cownTy oF Coock

GIVEN under my hand and Notarial Seal «bs, 27

My COMYMIssSion axpras:

“OFFICIAL 8@ ALY
JOHN L. gMMONS
Notary PLbiic, Stare of Hiinnig

¢
! My commlufon Expires 12/20.9
2 FTYRALeORBI NG~ RETURKL 1O

BancPLUS Mortgage Corp.
P.O. BOX 478524
San Antoenio, Taxas 70208-60490
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