UNOFFlferake: CORY  s929522,

THIS INDENTURE WITNESSETH Thai the undersigned, .. Vincent V. Taylor and Mary E, Taylor_his wife,
.. not as tenants in common but in Joint Tenancy - _ .
hercafter referced to as “*Mortgagors'’, do hereby convey and warrant to

@ Beneficial Nlinois Inc. d/b/a BENEFICIAL MORTGAGE CO. OF ILLINOIS,

1 BENEFICIAL ILLINOIS INC.,
(The box checked above identifies the Wungngrr)

a Delaware corporation qualified to do business in lllinois, having an office and place of business at . 1010 Jorie Blvd _
Rm 236 Oakbrook _. . .. __._. .. ...__..., heresfter referred to as *'Mortgagee™, the following real property

situate in the County of  Cook | . State of ltinois, herealier referred to as the '*Property™, to-wit:

LOT 16 IN STRICKER'S SUBDIVIS[ON UF THE EAST 165,16 FEET OF

THE WEST ONE-HALF CF LOT 1 IN SELLER'S SUBDIVISION OF THE

SOUTH EAST QUARTER OF THE NORTH WEST QUARTER OF SECTION 19,

TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PTIN: 14-19-130-029

Document piepared by: E. Gibson Commonly Known as:
1010 Jorte Blwd 3616 N Seeley
Oakbrook, 11 60521 Chgo, I1
. 60618
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TOGETHER with all the buildings and improvemen's 0w or herealter erected on the Property and all appurtenances, apparatus and
fixtures and the rents, issues and profits of the Praperty of ¢very name, nature and kind,

[ If this box in checked, this Mortgage is subject 1o o pri)r murtgage dated . Dacember .10 ..., 1986 ., exccuted by

Morigagors to Charles B. Zeller Jr I i

as mortgagee, which prior morigage sceures payment of o promissory nete in lhs- prmrlpnl amount ul' $ 40 000 OG . .

That prior mortguge was recorded on December 10 .. (. . . 19 86 __ . _ with the Register of Deeds of
Cook .. < ... County, illinois in Bm-lw . of Morigages at page .

TO HAVE AND TG HOLD the Property unto Mortgagee forever, for the useaand purposes herein set forth, free from all rights snd
benefits under the Homestend Exemption laws of the State of Hlinois, which'tigh's and benelite Mortgagors do hereby release and waive,

This Martgage is given 1o secure: (1) The payment of o cerin [ndebtedscas povable to the order of Mortgagee, evidenced by
Murtgagors' promissory note or Loan Agreement (Note/Agreainent) of even dute Perewith

[J in the Total of Payments of § _

A in the Principul or Actunl Amount of Loun uf’ 15 000 00 topether with interest on unpaid balunces
of the Actonl Amount of Lean ut the Rate of Charge set furth in the NumMgﬂ-n meot

together with interest on unpaid balances ol the Actual (Prineipal) Amount of Loan at the rate set Gorth in the NotelAgreemens and, (2)
any additional advances made hy Mortgager 1o Morigagors or their successors in lithe, prier 10 1% caneellation of thin Mertgage, and
the puyment of any subsequent Note/Agreemoent evidencing the same, in accordance with the terms thireol) provided, however, that this
Mortgege shall not at any time secure outstanding principal obligations for mare than twe hundred theesaodCldallaes ($200,000.00) plus
advances that may be made {or the protection of the security as herein contained.

{1 is the intention hereof 1o secure the puyment of the total Indebtedness of Murigngors o Mortigagee within tatiniits preseribed herein
whether the entire nmount shall have been advaseed 10 Mortgagors ot the dute hereol or at a later date, Al w29 Situee advances so
made shall be liens and shall bie secured by thin Mortguge equally and to the same extent an the amount orighieliy advanced on the
security of this Mortgage, and it is expressly agreed that ail such futuee advances shall be liens on the Property as of the date hereof.

MORTGAGORS' COVENANTS: The term *Indebtedaess' shall include wll sums owed or agreed to be paid 1o Morigagee by
Maortgagors or their successors in title, either under the terms of the Note/Agreement as ariginglly executed or as madified and amended

by uny subsequent notelagreement or vndee the terms of this Mortgage or any supplement thereto, Mortgagors shall

(1) repay 10 Morigugee the Indebtedacss secured by this Mortgage whether such sums shall have been paid or advanced at the doe
hercof or at any tinwe heeeaften; (2) puy wheo dae all taxes and sssessments levied against the Property nr any part thereof and to deliver
receipts for such puyments to Morigagee prosaptly upon demand; (33 keep the buildings and improvements situuted on the Property
continually insured against fire and such other hozards in such wmount snd with such carrier as Mortgagee shult approve, with loss
puyuble ta Mortgagee as its interest may appear; (4) not commit nor suffer uny strip, waste, impairment or deterioration of wll or any purt

uf the Property and maintain the Property in good comlition and repnir; (8) comply with all applicable laws, ordinancen, vules and n
regulations of any nation, state or municipality and peither 40 use nor o permit the Property 10 be used for any unlawf{ul purpone; (8
(6) keep the mortgaged Property free from liens superior to the lien of this Mortgage, except as listed above, and pay when due, snyd )
indebieduess which may be secured by a lien or charges on the Property superior to the tien of this Morigage: (7) not to sell or convey 1thel )
Property without the prior written consent of Muertguger; time being of the casence of this Mortgage and the Note/Agre vrut*nl‘.‘[
(8) consider any waiver of any right or obligation under this Mortgnge or the Note/Agreement as a waiver of the terms of thin Morigagg/
or of the Note/Agreement, the lien of this Mortguge remaining in full torce and effect during any postponenient or extension of the hmé'l
of payment of alt or part of the Indehtedness; and (9) if vwnership of any part of the Property becones vented in a person or persor
other than Morigagors, deal without notice to Mortgagurs with such successor or suceessors in inlerest with reference 1o this Mortgage
and the [ndebtedneas in the sume manner an with Mortgagors, <

Bor 4 IL-13-15.33.758, Ed. Ort. '88 ‘Z%‘”




If Mortgagors fail to pay, wheu,N@l Inlee: il o 'I'AIE’"’GR Mthe terms of the Note/Agreement,

Mortgages, at its option, may declare the unpaid balance of the Indebtedness immediately due and paysble.

In the svent of the death of one of the Mortgagors, Mortgagee, at its option, may declare the unpaid balance of the Indebiedness
immediately due and payable.

Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior morigage and to prevent
any defauh thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of principal or any
interest on the prior morigage, or should any suit he commenced or other action taken to foreclose the prior mortgage, then the amount
secured by this Morigage shall become and be due and payable in full at any time thereafler, ai the option of Morigagee and in
accordance with the Note/Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments on the prior maortgage and,
to the exient of the amount so paid, become subrogated 1o the rights of the morigagee identified on the prior morigage. All payments
made on the prior mortgage by Mortgagee shall bear interest at the Rate of Charge until paid in full.

Upon the commencement of any foreclosure proceeding under this Mortgage, the court in which such suit is filed may at any time,
either before or afier sale and without notice to Mortgagors, appoint a receiver with power 1o manage, rent and collect the rents, issues
and profita of the Property during the pendency of such foreclosure suit; and the statutory period of redemption, and such rents, issues
and profits, when collicted either hefore or after any foreclosure sale, may be applied toward the payment of the Indebtedness ar any
deficiency decree, co-ts, taxes, insurance or other items neceasary for the protection and preservation of the Property, including the
expenses of such receivership. Upon foreclosure and sale of the Property, there shall first be paid out of the proceeds of such sale a
reasonable sum for plaintiff's attorney's fees; ail expenses of advertising, selling and conveying the Property; and al} sums advanced for
court costs, any taxer o other liens or assessments, title costs, maater’s fees and costs of procuring or completing an abstract of title, 1ille
guaranty policy or Lorrans Certificate showing the complete title of the Property, including the foreclosure decree and Crriificale of

" Sale. There shall next ¢ paid the Indebtedness secured herelsy, and finally the overplus, if any, shall be returned 10 Mortgagors. The
purchaser at the sale shall have no duty to see to the application of the purchase money.

If Mortgugors voluntarily rliall aell or convey the Property, in whole or in part, or any interest in that Property or by some az( or means
divest themaelves of title to the £r perty without abtaining the written consent of Martgagee, then Mortgagee, at its option, may declare
the unpaid balance of the Inden? dr s immediately due and payable. This option shall nat apply if (1) the sate of the Property is
permitted because the purchaser’s . reriitworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has executed a
written assumption agreement con*=_iing terms prescribed by Mortgagee including, if required, an increase in the rate of interest
payable under the Note/Agreement.

If there be only one mortgagor, all plural vurds herein referring to Morigagors shall be construed in the singular.

IN WITNESS WHEREOQF Mortgagors have he eunto set their hands and seals this .26 dayor June 19 89
_U~M¢Mﬁ_}i*L e (Seal)
- ent_V. Tayl
— éi__% (Seal)
(Seal)

STATE OF ILLINOIS — Yary E. Taylor -

- wr
E

COUNTY oF _DuPage

ACKNOWLEDGME".%

I, & Notary Public, in and for the county in the state aforesnid do hereby centify «hat.” Vincent V, Taylor and Mary E._
—Taylor his wife _ . personally kitcin)1o me to be the same person that whose
name g __ is/are subscribed to the foregoing instrument appesred before me this day i prrwoa and acknowledged thaithey. signed,
scaled and delivered the instrument as theimwn free and voluntary act for the uses and/sucposes therein set forth, inciuding the
release and waiver of the right of homestead.

Given under my hand and Notarial Seal this _425_@&—"1@;;_
e _

- e - . -
0N -~ OFFICIAL SEAL " Notaiy-Publs
- RANDY L. LARSON
U™ $noTaRY PUBLIC, STATE OF ILLINGIS
8 MY COMMISSION EXPIRES §/18/91
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