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p [ 1"
THIS MOPTGAGE (“Security Instrument’) is given oﬂemigumé 13 98%% %’ﬁ
{74
BB e adysy s

The mortgagor i,
TC2IN MARRIED TC LUCIA D. /TOBIF 7 RE

DANIEL C.

(**‘Borrower'’). This Security Instrument is given to
GREAT WESTERN MORTGAUE CORPORATION, A DELAWARE CORPORATION . which is organized and existing

under thelawsof DELAWARE , and whose address is
9451 CORBIN AVENUE, NORTYRY27Z, CA 91328 (*Lender").
Borrower owes Lender the principal sumof NINETY FIVE THOUSAND FOUR HUNDRED AND 00/100—-
Dollars (U.S. $35,400,00 ). This debt is evidenced by Barrowet's note
dated the same date as this Security Insirument (**Note'), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on JUrny 1, 2019 . This Security Insirument
secures to Lender: (a) the repayment of the debt cvid:nced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wiili iulerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow er's cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgag ., gront and convey to Lender the following described property
located in COOK County, lllinois:
AS PER LEGAL DESCRIPTION ATTACHED HESLTO AND MADE A PART HEREOF KNOWN

A5 SCHEDULE "A",

/2

y

which has the address of :
2005 JAMESTOWN DRIVE, PALTINE
{Cuty]

{Street)

REI ATTOANEY SERVICES ¥

Nlinois 60074 ("'Property Address")
12 Codel -

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred 1o in this Security Instrument as the "Property.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1If Lender required mortgage insurance ss & condition of making the loan secured by this Security [nstrument, |

Borrower ahall pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
ahall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Coademastion. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnstion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sumas secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Proverty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or vettle a claim for damages, Borrower fails to respond to Lender within JO days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums securry b:: this Security Instrument, whether or not then due.

Unless Lend *r 7 nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 71 tiie monthly payments referred to in paragraphs 1 and 2 or change the amouni of such payments.

10. Porrower No' Relesased; Forbearance By Lender Not s Walver. Extension of the time for payment or
modification of amortization f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nc( o4 rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ‘o/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aziortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe: s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the crircise of any right or remedy.

11. Succestors and Assigns Bound: Z-int and Several Liadllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beni fit th.e successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17. Barrower’s covenants and agrecinents shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the term: of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana (= c3rees that Lender and any other Borrower may agree lo extend,
modify, forbear or make any accommodations with r.gard.+a the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Chsrges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the int:re’t or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8} ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any s>.ais already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose *5 ‘iake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights.  If enactment or expiratiin of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accoiding to ita terms, Lender, at its option,
may require immediale payment in full of all sums secured by this Security l-is’;ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps ~necified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen: ¢ haki be given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another method. The i.0ice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any novice to Lender shall be given by
first clasa mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given ia Borrower or Lend=r-s}ca given as provided
in this paragraph.

15, Governing Law; Seversbility. This Security Instrument shall be governed by federal iay’ p:d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

316, Borrower’s Copy. Borrower shail be given one confarmed copy of the Note and of this Security Instrument.

17. Trasafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Botrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(s} pays Lender ali sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragrsphs 13 or 17,
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Lean No.D=-812274-1

THIS CONDOMINIUM RIDER s made this 13TH DAY QOF JUNE, 1989
and is incorporated into and shall be deemied 1o amend and supplement the Mortgage, Deed of ‘Frust or Seeunity Deed (the
“Security Instrument”) of the siume date given by the undersigned {the U Borrower™) to secure Borrower's Note to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CQRPORATION
(the "Lender™)
of the sume date and covering the Property deseribed in the Sccurity Instrument and located at:

2005 JAMESTOWN DRIVE, PALATINE, 1LLINCIS 60074

{Property Addrossi
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
pert proj

known is:
IVY GLEN PALATINE CONDOMINIUM

iNasme of Condormunmum Project]
{the “Condominium Project™). If the owners assaciation or ather entity which acts for the Condominium £roject (the
“Owners Associaizon'™) holds ttle to property for the benefit or use of its members or shareholders, the Property also
includes Borrowess viterest in the Ohwners Association and the ases, procecds and benefits of Horrower's inferest.

CONDOMINIVALOOVES ANTS, I addition 1o the covenants and agreenients made in the Sceurnty  bnstrament,
Borrower and Lender fustosz covenant and agree s Tollows:

A. Condominivm’ OMligations, Borrawer shall perform all of Borrower’s ohligations under the Condominium
Project’s Constituent Documines, The “Constituent Docureents™ are the: ) Declarntion or any ather dacument which
creates the Condommium Project 4a) by-liows: (ni) code of regnlanons; and (v} other equivalent documents, Horrower shall
prompaly pay, when due, 1l dues dod 2sessments imposed pursuant to the Constituent Documenis.

B. Hazard Insursnce. So loig as e Owners Assocition imnntains, with a generally accepted insarnice carrier, o
“master”™ or Ublanket” policy on the Cdndotmnium Project which is satisfactory 10 Lender and which provides tisurance
coverage 11 the amounts, for the periodsy sad against the hazards Lender requires, including fire und hazards included
within the term “extended coverage,” then:

() Lender warves the provision W Yedonmn Covensnl 2 for the monthly payment (o Lender of one-twelfth of
the yearly premmusrt instabents for lazatd insurdao¢ on the Properly; and

(i1} Borrower's ohligatton under LBniforpdCavenant § to mantin hazard insurance coverage on the Projwerty
1% deemed satistied to the extent that the required coverage is provided by the Owners Associntion policy.

Borrower shall give Lender prompt notice of any [apse in required hazard insurence coverage.

In the event of a distribution of hazard (nsuriance priceeds in hen of restorstion or repair following w foss to the
Property, whether to the unit or o common clements, any picescds payable to Borrower are hereby assigned and shall be
paidd (a Lender for application to the sums secured by the Security Pasirument, with any excess pund 10 Boreower.

€. Public Linbility Insurance. Borrower shall take such Setions as may be reasonable to jnsuve that the Owriers
Assacialion maintains a public liabiity insurance policy acceptable’in formecmount, and excent of coverage to Lender.

. Condemnutiun. The proceeds ol any award or cladm for diamag es, direct ar consequential, payable to Borrower in
connection with any condemnation or ather takog of all ar any part of thePronperty, whether of the ani) or of the common
cliements, or for any conveyance in lteu of condemaation, sre herehy assigne(and shall be paid 1o Lender. Such proceeds
shail be applicd by Lender ta the sums secured by the Securniey Instrament as provided in Uniform Covenant Y.

E. Lender's Prior Consent. Borrower shall not, except after notice 10 Londiér and with Leader’s prior writtern
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or terminatinon of the Condominium Project, except forabandonment or termination
required by faw in the ¢ase of substantind destruction by flre or other casualty or in the casg of a taking by condemmaltion or
eminent domain,

(it} uny amendment to any provision of the Constituent Documents i the provisionds for the express benefis of
Lender;

(i rernunation of professional management and assumption ol seit-managenent of tiewners Associatinn;
e

tivy any action which woukd have the effect of rendering the public liability insurance coveriage maintained by
the Owners Association tunaceeptable to Lender. 3

I, Remedies. If Borrower does not puy condominium dues and assessments when due, then Lender may pay uwm‘:
Any amowmnts disbursed by Lender under this paragraph 19 shiall become sdditonul debt of Borrower secured by the Security
Instrument. Utless Borrower and Tender agree 1o othee terms of puyment, these aniouwnts shadl beitr interest friom the dine of
disbursement at the Note rate and shall be payable, with interest, upoi notice fram Lender 1o Borrower requesting payment X

9T E£S6268

By SEGNING B ow, Horrower accepts and agrees 1o the terms and provisions contained in this Condominmum Rider.

) )
/ ,{(u:}(') /ﬂ’%—-‘ _ (SEAL) ? _ (SEAL)
\

DANIEL ¢, TOBIN ‘Borrower Barrower
(SEAL) : (SEAL)

Borrownar Borrowar

_{SEAL) __{SEAL)

Borrower Barrower

MULTISTATE CONDOMINIUM RIDER—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83
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L o o ADJUSTABLE RATE RIDER
R ’ o o ARM-G
PERIODIC CAP
Loan No. 0-812274-1

THIS ADJUSTABLE RATE RIDER dated JUNE 13, 1989
changes and adds to the Morigage, Deed ol Trust, or Securily Deed (the *Security Instrument™) | signed this day.

The Security Instrument secures my Note (the '"Note”) to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

(the ‘'Lender’’),
also signed this day, and covers my property as described in the Securty Instrument and located at:

2005 JAMESTOWN DRIVE
PALATINE, ILLINOIS 60074

(Property Address)

ATTENTION: THE NOTE CONIA'NS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. THE NOTFE CIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY, AND HAS
THE POTENTIAL FOR NEGATIVE \MCRTIZATION.

The amount of my scheduled monthly piyrent could be less than the amount required 10 pay the interest due alter
a rate change for that payment pariod. I so th2 Note Holder will subtract the amount of my scheduled monthiy pay-
ment irom the amount of interes! that | owe-*0r'that manth and will add the difference 1o the oulstanding prnincipal
balance of my loan. This occurrence is knowi as negalive amortizaion This unpaid interest 18 calfed delerred in-
terest’”. Under the Note, | must pay interest on the 2:cunt added to the principal balance at tha same rate of interest
| am required to pay on the oulstanding loan balince each month.

INTEREST RATE AND MONTHLY PAYMENT CHANMOLS
The Note provides for changes in my interest rate and (nysmonthly payments as follows:

tritial Interest Rate 9.700% Fuirst Inieest Rate Change Date 10/01/89
Initial Monthly Payment $816.14 Penodic Rate Znonge Limt 2+ 000 Percentage Points
First Payment Due Date 08/01/89 Payment Due Dete isT
Maturity Date 07/01/19 First Paymant Change Zate 08/01/90
Minimum Rate® 7.000% Maximum Rale® 14,.500%
Rate Diflerential - 2.950
* The Minimum Rate and Maximum Rate are subject lo change as provided in Seciior 1{d) 0
=)
ALL TERMS AND CONDITIONS CONTINUED ON THE BACK ztg
OF THIS RIDER ARE PART OF THIS RIDER m‘
SIGNATURES OF BORROWERS: €2
(Piease sign your name exactly as it appears below.) ‘cf,:; ’
BY SIGNING BELOW., | accept and agree o the terms and covenants in this Adjustable Rate Rider. L
N N ) : ‘ ‘ i
Le. - 18T (Seal) (Seal)
DANIEL C. TOBIN Borrower Borrower
(Seal) [Seal)
 Borrower o Borrower
(Space Below This Line for Acknowledgament)
C st ARM-G

L o e e o Pefiod‘ccap
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LEGAL DESCRIPTION

Unit 47ir Building 43 together with its undivided percentage
interest in the Common Elements in the Ivy Glen Palatine
Condominium ~also known as the Heritage Manor in Palatine
Condominiuin-o¢ part of the NorthWest 1/4 of Section 1, Township
42 North, Range 10 East of the Third Principal Meridian,
(hereinafter rederred to as Parcel):; which survey is attached as
Exhibit ‘A’ to tne Peclaration cf Condominium, made by Building
Systems Housing Cotrovation, a Corporation of Chio, recorded in
the office of the Recordsr of Deeds, of Cook County, Illinois on
December 21, 1972, as Dncument 22,165,443, as amended from time
to time, (excepting from said parcel all the property and space
comprising all the units thoyeof, as defined and set forth in
said Declaration and Survey), in Cook County, Illinois.
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