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MORTGAGE 845821635

THIS MORTGAGE ("Sccuru) Instrument™)isgivenon JUNE 186 .
19 89 Th»mor‘g,gor[s RANK P. CANGELOSI, BACEELOR

(*Borrower™). This Sxcirity Instrument isgivento WESTAMERICA MORTGAGE COMPARY

which is organized and existiiigunder thelawsof THE STATE CF COLORADO d whose addrcss is
14707 EAST SECONO -AVENUE 8929 8@“ :
AURORA, COLORADG 000640 (~iender™). )

Borrower owes Lender the princip’tsum of
SEVENTY TWO THOUSAND AND NO/100

Dollars (U.S. S ,000.00 ). This debi is evidenced by Borrowes's note
dated the same date as this Security Instrumaont ( ‘Note™), “hh.h provides for monthiy paymenis, with the full debt, i not
JULY -1 2019 This Secusity Instrument

paid earlicr, due and payable on Fa
secures. 10 Lender: (2) the repayment of the dd..' <videnced by the Note, with inlerest, and all senewais, extensions and
modifications; {b) the payment of all other sums, with/pi¢erest, advanced under paragraph 7 10 protect the security of this

Security Instrument; and (<) the performance of Borrowo's covenants and agrecments under this Sccurity Instrument and
the Note. For this purpose. Borrower does herzby mort gage grant and convey to Lender the following described propernty

focated in COOK County, Illinois:
LOT 11 IN BLOCK & IN JOHNSON'S ADUTTION TO MONTCLARE, BEING A
SUBDIVISION OF TEE BEAST HALF OF THE ¥ EST HALPF AND THE VWEST THIRD OF THE
EAST HALF OF TBE SOUTHWEST QUARTER OF CRECTIOR 30, TOWNSHIP 40 NORTH.,
RANGE 13, EAST OFP THE THIRD PRINCIPAL MLIRIDIAN, IN COOK COUNTY,

ILLINOIS.
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13-30-312~025
which has theaddressof 2608 NORTH N"WI'AND ] CHIGAGO .
T [Sirest] iCay!
Iilinois ‘ 60635 (“Property Address™):
[|Zm Coce]

TOGETHER WITH 211 the improvements now or hereaficr erected on the property. and all exsements, sights.
appurtenances, reals, royalties, mineral, oil and gas rights and profits. waier rights and stock and 2l fixtures now or
hereafter a part of the property. All feplacements and addmonssh:-.!l 2150 be covered by this Sccuriny Instrument. Al of ihe
foregoing is referred 10 in this Sccurity Instrument as the “Properiy.™

BORROWER COVENANTS that Barrower 5 lawfully scised of the esizic hzreby conveved and has the right 1o ’
morigage. grant and convey the Property and that the Propeny is unencumbered. except for encumbrances of recosd. -
Borrower warrants and will defend genermlly the itle (o the Property azainst all claims and demands. subject 10 2ny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for natienal e zad non-uniform covemaats wuh

limired variations by jurtsdiction to constitute a uniform security insirument covering real properny. ! !
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If Lender required mortgage insurance 2s a condition of making the lo2n secured by this Secvnitn Instrument,
Boarrower shall pay the premiums required te mainiain the msurance in ‘cFect unnil such time 25 the requirement for the
insurance terminates in accordance with Barrower’s and Lender’s writien 2greement or applicable faw.

8. Inspection. Lender or its agen! may makc reasonable entrics upen 2nd inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cavse for the inspeciion.

9. Condemnation. The proceeds of any award or clzim for damages. direct or :oascqu‘..a:_! fn connethion With
any condemnation or other 1aking of any part of the Propeny, or for comevance iz lize of condemnation. are herehy
assigned and shall be paid 1o Leader.

In the event of a toial taking of the Properniy. the procecds shail be 2pplad 10 ihe sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the svent of 2 perzial taking of the Propernis.
unless Borrower and Lender otherwise agree in wriling. the sums secured By this Securiiy Instrement shall be reduced by
the amount of the proceeds multiplied by the following fractien: (3) ihe 0tal amoual of the sums secerad immediately
before 1he tzking, divided by (b) the fair market value of the Properiy immedizicly before the taking. Any teleace skzll be
paid 1o Borrower.

If the Property is abandened by Borrower. or if, after notice by Lender 1o Borrowsr if
makean award or seitle 2 claim for damages, Borrower fails 1o respond 10 Lender within 3082y
given, Lenderis 2 athrized 1o collect and apply the proceeds, a1 its option, either 1o restoration er
to the sums securea Uv this Security Instrumeni. whether or not then due.

Unless Lendir a~d Borrower otherwise agree in wiiting, any applicetion of proceeds io principal shall not extend or
postpone the duc date of .he monthly pavments referred to in paragraphs 1 2nd 2 or change the 2moteat of such peyments.

10. Barrower Nt teleased: Forbearance By Lendzr Not a Waiver. Extension of the time for payment or
modification of amortizaiior of the sums secured by this Secunity Instrumsn: granied by Lender 1o any successor in
interest of Borrower shall nut Uperate 1o release the labiiity of the original Borrower or Borrower’™s successors in interest.
Lender shall not be required 4o ~ommence procecdings agsinsl 20y successor in nisrest or refuse o extend time for
payment or otherwise modify amar iz~tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suocessors in interest. Anyv forbearance by Lender in exercising any right or remiedy
shall not bea waiver of or preclude the xe wice of any right or remedy.

i1l. Successors and Assigns Boun’; Joint and Severat Liability; Co-signers. The covenanis and agreemenis of
this Security instrument shall bind and bencfitine successers and assigns of Leader and Borrewer, subject to the provisions.
of paragrsph 17. Borrower's covenants and a3 reenients shail be joint 2nd several. Any Borrower who co-signs chis Secunty
Instrument but does not executes the Noie: {a) s Zo-signing this Security [astrument oaly 1o mortgage. grant and convey
that Borrower's interest in the Property under thetemies of this Security Iastrumenti: (b) is pot personally obligzated to pay
the sums secured by this Security Instrument; and 'c‘ asrees that Lender and any cther Borrower may agree to eatend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrmument or the Note without
that Borrower™s consent.

12. Loan Charges. Ifthe loan secured by this Sec ity Instrument is subject to a law which scis maximum loan
charges. and that law is finally interpreted so that the intcoesc or other !oan charges callected or 1o be collected in
connection with the Ioan exceed the permitted {imits, then: (W) ary such foan charge shail be reduced by the amount
necessary to reduce the charge to the permilted limit; and (b) any (suris alrezdy collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 70 niake this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. If 2 refund {educes principal, the reduction willbe treatad as a
partial prepayment without any prepavyment charge under the Note.

13. Legisiation Affecting Lender's Rights. If eaactment o:-Cxpirari~a of appiicable laws has the efiect of
rcndcnng any provision of the Note or this Security Insirument unenforceable i ccor ding to its ierms, Lender. a2t iis option,
may require immediate payment in full of all sums secured by this Security 1nciriment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this opiion, Lender shall iake the sieri: shecified in the second paragraph of
pacagraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumeni sh-!1.be given by delivering i: or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed io the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 5o Lender shal be given by
first class mail to Lender’s address stated herein or any other address Lender designales by nolice b Dorrower. Any notice
provided for in this Security Instrument chall be deemed 1o have been given (o Borrower or Lende " when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by {ederal lsw und the law of the
jurisdiclion in which the Property is locaied. In the event that any provision or clause of this Security Js7aument or the
Notie conflicts with applicable law, such conflict shall not affect other provisions of this Securizy Instrumeni or the Notz
which can be given effect without the confliciing provision. To this ¢nd the provisions of this Securdiy Insirumcar and the
Note are declared 1o be severable.

16. Barrower's Copy. Borrower shall be given onc conformed copy of the Notz and of this Security [astrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any pant of the Property or 2ny
interest in it is sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is pot a naiural
person) without Lender’s prior wrilten consent, Lender may. 2t its option, require imimediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if ¢xercise is prohibited by
federal law as of the date of this Security [nstrument.

If Lender exercises this option. Lender shall give Borrowcr notice of 2cceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by
this Security Instrument. ITMBorrower fails 10 pay these sums prior 1o the expiration of this period. Lender may invoke any
remedies permirted by this Security Instrument without further notios or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security [nstrument discontinued at any time prior 10 the earhier of: {a) § days {or such other period as
applicable law may specify for reinstatement) before szle of the Properiy pursuant 1o any power of salz coniained in this
Securily Insirument: or (b) entry of 2 judgmen: enforcing this Security Instrument. Those condiiions are that Borrower:
{a) pays Lender al! sums which then would be duc under this Sccurity Instrument and the Note hzd no acceleration
occurred: (b) cures any default of any other covenanis or agreements: {c} pays all expenses incurred in ¢nforcing this
Security Instrumens. including. but not limited to, reasonable atomeyy’ fzes: and (&) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s nighis in the Properly and Borrowser’s
cbligaticn to pay the sums secured by this Security Instrument shall continuc vnchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right toreinstate shall not apply in the casc of Facceleration under paragraphs 13o0r 17,
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- UNOFFICIAL COPY

ADJUSTABLE RATE RIDER 845841635
8300835/56647

THIS ADJUSTABLE RATE RIDER is made this 16TH davof JUNE .i9.89 znd
is incorporated into and shall be deemed io amend and supplemsa; the Morzzeze, Dazd of Trest or Securiiy Deed
(the *Secuniiv instrument™) of the s..mc date aﬁ\m bv ihe md»-t:m:ii fihe “Borrouwer™) o senre Borowe:'s
Adjustable Rate Note (the “Noie™) 16 ERICH MORTGAGE COMPANY,

A _COLORADO CORPORATION (she “Lender™ of the same daie end covering the mopeniy

described in the Security Instrument and focated at:

2608 NORTH NEWLAND, CHICAGO, ILLINOIS 60635
{Propcy Addiom]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
ALSO CONTAINS A PROVISION TO CONVERT THE NOTE (AT THE
OPTION OF THE BORROWER) TO A FINED INTEREST RATE AT ANY
£’ DURING THE LIFE OF THE LOAN.

ApmimoNaL CovenanTs, In addition 1o the conenants 2ad aprezments made in the Secuniv Insiiument, Bomrose:
and Lender further covenant and-agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest iate of TEN AND THREE FOURTHS

The Note provides for changes in the interes: & and the monthly pavments, as foflows:

oercent 110750 o

4. INTEREST RATE AND MONTHLY PAYMc ST CHANGES: BORROWER'S OPTION TO CONVERT

(A) Change Dates

The tnierest rate [ will pay may change on the first davof JGLY . 1980 Land on
that dav every 12th month therealier. Each date on which my duizzest e could change iy lir' a “Chanpge Daig”

{B) The Index
Beginning with the first Change Date, myv interest raie will br baied on 2n fnden. The “Index™ is the
WEEKLY /.
e average vizld on United States Treasury securities adjusted {0 a consiant matutsiv o ¥ vearn as made avatiable by the

Federa) Reserve Board. The most recent Index figure awilable ..s of the date 45 davr o2fnve cach Change Date is called
the “Cutrent index” * THE MOST RECENT INDEX FIGURE AVAILABLZ AS OF THE

DATE OF THIS RIDER IS  9.480

If the Index is no longer available, the Note Holder will choose 2 naw index which'ts biised upon comparable
information. The Notz Holdar wili give me notice of this choice.

{C) Calculsiion of Changes

Before 2ach Change Date, the Noie Holder will calculate my new interest raie by adding THO AND
THREE FCURTHS perceniage poinls%ﬂq_.. %) 1o the Curreat Index. The Noic Holder wil then round the
result of this addition to the neasest one-¢ighth of one percentage point {0.125%). This rounded amouni will be my
new interest rate until the next Change Date. The interest rate will not be ¢hatged by mose than2-000 peosalage points
on any Change Date. The Note Hoider may not adjust upward or downward the interest raie br more than
percentage points over the life of the loan. The Note Holder will adjust ihe new interest rate 5o that the change will no:
be more than the limit.

The Note Holder wiil then determine ihe amount of the monihly payment that wouid be sufficient to repay the
- unpaid principal that | am expected to owe at the Change Daiz in {ull on the matesiiy daic 3l My pew intenest e in
substaniially equal pavments.

(D) Effective Date of Changes

My new interest rate will become effective on cach Change Date i will pay the amount of my new monthy
payment beginning on the first monthly payment date after the Change Daie until the amount of my monthly payment

changes agair.l. L | 89296689

13-30-312-025" .
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{E} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly pavment before the effective date of any change. The natice wil! include information required by law 10 be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding the

nolice
(F} Bocrower™s Option to Convert

I may. at my option, modify the repayment terms of this Adjustable Rate Loan by converting this Note 10 a fixed
interest raie loan to be fully repaid in equal monthly payments of principal and interest over the remaining term of the
lozn. | agree to notify the Noie Holder, by first class mail, of my wish 1o exercise my right to convert 10 a fixed interest
rate loan. Note Holder is under no obligation to inform me of my right 1o convert, other than the terms as described in
the Note. Notice must be addressed as follows:

1 shall pay a fee equal to one percent (1.0%%) of 1he then outstanding loan balance, not 10 exceed Nine
Hundred Dollars ¢3900.00}, bu? in no eveni less than Four Hundred Dollars (5300.00) 10 the Note Holder and that the
rate for said fived »o.te loan shall be the sum determined by adding one half percentage point (50%) to the Federal Home
Loan Motigage Cocporation’s Required Net Yield for 60 day delivery of 30 year, fixed rate mornigages (“Conversion Rare™),
as of the date Note Ho'dsr acknowledges receipt of my notice to convert. If no such “Conversion Raie” is available, Note
Holder, at its sole oprien «il determine the fixed interest rate by using a comparabie figure.

My monthly payment a2 1te new fixed interest raie will begin on the iirst day of the month, approximately sixty
¢60) days after Note Holder ackiowledges receipt of my notice 10 exercise my optior to convert {'Conversion Change
Daie™). The monthly payment will be thiecinount that is necessary 1o repay in full the principal 1 am expecied 10 owe
on the “Conversion Change Date™ in sabsizarially equal payments by the maturity date at the fixed interest rate

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRGWER

Uniform Covenant 17 of the Security {nstrument IS amended 1o reagd as follpws:

Transfer of the Property or a2 Beneficial Interest inBorvower. 1§ all or any part of the Property or any interest
in iz is sold or transferved (or if a boneficial intercst in Barrwwr is sold or transferred and Borrower is not a naivral
person) without Lender’s prior written consent, Lender may, at j7s vption, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shali 701 be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender ale< shall not exercise this option if: (2) Borrower
causes to be submitted to Lender information required by Lender 1o evaluie 1ae intended transferec as if a2 new lpan
were being made to the transferee; and (b} Lender reasonably determines tnats.ender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agiesipcnt in this Secuniiy Instrument is

accepiable 10 Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as 2 condition to Lender's
consent 1o the loan assumption. Lender may also require the 1ransferee 10 sign an assuinptiim agreement that is
accepiable to Lender and that obligaies the transieree 10 kezp all the promises and agreements mpae-ixthe Note and in
this Security Instrument. Borrower will continue 10 be obligated under the Note and this Securicv instrument unless

Lender releases Borrower in writing.
i Lender exercises the option 10 require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed

within which Borrower nrus: nay all sums secured by this Security Instrument. 1 Borrower fails 10 pay these sums
prior to the expiration of this period, Lender may invoks any temedies permitted by this Security Instrument without

further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the termis and covenanis contained in this Adjusiable
Rate Rider.

9“""‘/‘“ ? 6"%&9“’ (Seal) (Seal)

FRANR P. CENGELOSI@ACHELOR -Botrower RECCORD & RETURR TO : -Bomower
(Scal) (Scal)
-Borigwer -Borrower

UNITED SAVINGS OF AMERICA

ORR BROOR, IL. 60522-5348




