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MORTGAGE

THIS MORTGAGE (“Security [nstrument™) is giten on .oc--c... J ‘*"52_‘?0 ...................................... :
19.82 ... The mortgegor is .. BARE 33{._2_:—__'3_,3_:?_ .................................. EHS W - .-
R SN P | Borroncr"'). This Security lnsrmmcm FLT 10 =2 1R . TS

CLYDE FEDER’LL SAVINGS AND LOAN ASSQOCIATION, which is organized and existing under the Iavws of
THE UNITED STATES OF AMERICA, and whose address is 7222 WEST CERMAK ROAD. NORTH RIVER-

SIDE, IL 60346 (¢ L:n;ei"). o T - =
Borrower owes Lendir the principal sum ol'....if::’:g‘ﬁ-.i....igff....-..".’E?..??.{l?.‘?:? .................................
eerreametsbepresttsannsnnnnend ot Pollars (US. S._.....0¢8 £§0,000.00 .. L Tais debdt is evidenced by Borrower’s note
dated the same dste as this Serority Iostrument (“Note™). which provides for monthly payments, with the fuoll debt, if
not paid ezrlier, due and pavaolt 0 ... TR ASTr A0 oo This Security Instrumert

secures to Lender: (a) the repay.aent of the debt evidenced by the Note, mth interest and all repewels, extensions and
modifications; (b) the payment of all o her sums, with interest, adranced under prragraph 7 o protect the security of
this Security Instrument; and (c) the per.ormance of Borrower’s covemanis and agreements under this Security Iestru-
ment and the Note. Far this purpose, Boiower does herehs mortgape. grant snd comvey to Lender the following

described property IoCated i conecnineae o e County, Hlipois:

89296712 ;
LOTS 15, ls.mmm.:m:—‘o?»_ CaT ; -
LOTS 15 A 16 IN BL_oc:-c 4 DN MARES WHIIE AR CDMDANY 3

CUARTER CF SECTI
PRINCIPAL MERIDIAN

23

2TLIGE6S

PERMANENT IRDEX NO. 15-27-315-028 & 15-27-315-027 VCLinE 3172

1418 MAFLE AVENUE L2 GRENGE PARK

which has the address of
jSureet}

Hlinois 80525 : (""Property ;\dd@"h $ 1 6 . O 0 MA l L |

[Zp Coce]

TOGETHER WITH all the improvements now or hereaficr erecied on the property. and 2l cosemenis. rights. .
appuricnanccs, rents, royalties. mmcr.!! oil and gas rights and yrofits, water sights and stock and all fixsures now or .
hereafter a part of the property. All replacemenis and additions shall also be covered by this Security Insirumenst. Al of the

foregeing is referred 10 in this Security Instrument as the **Properiy.”™
BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the sight to

morigage, grant and convey the Property and that the Propcrh is unencumbered. except for encumbiances of record.
Borrower warrants and will defend generally the title 10 the Propeniy agziast all claims and demands, subjeci to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform: covenants with
limited variations by jurisdiction to constitule a uniform sccurity instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12783
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If Lender required miorigage insurance as a conditicn of making the loan secured by this Security Instrument.
Borrower shzall pay the premiums required (o maintain the insurance in cffect unitil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wiilten agreement or applicable law.

8. Inspection. Lerder orits ageni may make reasonable eniries upon and inspections of the Properniy. Lender
shall give Borrower notice at the time of or prior to 2n inspection specifyving reasonzble cause for the inspection.

9. Coademnation. The proceeds of any award or claim for damages, direct or consequentizl, in cennection with
any condemnation or other taking of any pan of the Propenty, or for convevance in licu of condemnation, asc hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property. the proceeds shall be applisd 1o the sums sccured by this Security
1nstrumeni. whether or not then due, with any excess paid to Borrower. In the event of a pariial 12king of the Propeity.
uniess Borrower 2nd Lender otherwise agree in wriling. the sums secured by lbis Secuiity Instrument shall be reduced by
the amount of the proceeds mu}uphod by the faliowing fraction: (2) the 012! amount of the sumis secered immediately
before the taking, divided by (§) the fair market value of the Properiy immediaicly before the taking. Any balance shail be
paid toc Borrower.

if the Property is abandoned by Borrower, or i, afier notice by icnder o Borrowsr that the condemnor offers to
mazke an award o7 settle a claim for damages, Borrower fatls to respond 1o Lender within 30 days after the date the notice is
given, Lender is au horized to collect and apply the prceeds, at its eption. cither to resioration or repatr of the Propeniv or
t0 the sums secured hy this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree In writing, any application of procecds to principa! shzll not extend or
postpene the due dave 4f the monthiy payments referred to in paragraphs | 2nd 2 of change the amount of such pavmicnis.

10. Borrower ~o. Released: Forbearance By Lender Not a Waiver. Exiension of the time for paymeat or
modification of amortizarian of the sums secured by this Security Insirument granted by Leader to 2ny soocessor in
interest of Borrower shall zorGperate to selease the hiability of the oniginal Borrower or Borzower’s suocessors in inicres:.
Lender shall not be regrired 7o sommence proceedings against aay successor in interesi or refuse (o exiend time for
payment or otherwise modify amoization of the sums secured by this Security Iastrumens by reason of any demand made
by the original Borrower or Barrower’s successors in interest. sAAny forbearance by Leader in exercising any righi or renedy
shall not be a waiver of or prectude tl e excrcise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis =ad agreemenis of
this Security Instrument shall bind and ben i the successors and assigns of Lender and Borrower, subjeci to the provisicns
of paragraph 17. Borrowes"s covenanis and agreemenis shall be joint and several. Any Borrower who co-signs this Securtty
Instrument bui does not execute the Note: (a) 1s o-signing this Sccunsy Instrument oniy to mortgage. grant 2nd convey
that Borrower’s interest in the Property under iiir ierms of this Secusity Insirumeni: (d) is not peisonzily oblizgated 10 poy
the sums secured by this Security Insirument: and (¢ agrees that Lender 2nd any other Bomrower qiay agree to exiend.
modify, forbear or make any accommodations witk 1egard i the terms of this Securny Insirument or the MNoic without
that Borrower’s consent.

12. Loan Charges. [fthe ican secured by this Secuniy Insirumest is subject 10 a 2w which seis maximuom ioen
charges, and that law is Analiy interpreted so thar the wnrcrest or other Joan charges coilecied or to be coliectied in
conneciion with the loan exceed the permitted limits. then.-{3) any such Jean charge shall be reduced by the amount
necessary 1o reduce the charge {o the permitted limit; and (0} 213 51ms alrcady celiscied irom Bommower which exceeded
permitied limits will be refunded to Borrowers. Lender may chocic 50 make this sefund by reduciag ihe prinsipal ewed
under the Note or by making a direct payinent to Borrower. If a refuar! rodueoes principzl. the reduction will e ireated asa
partial prepayment without any prepayment charge under the Noie.

13. I.cgislation Affecting Lender’s Rights. If enactment or exriiation of applicable faws has she effect of
rcndcnng any provision of the Note er this Security InsiTument uneniforeszt ic acerrdiag toits terms. Lender, 2l ts oplion.
may require immediate payment in fuil of 2l sums secured by this Scousiny Jsttumen! and may invoke any seaedies
permitied by paragraph 19. If Lender cxercises this option, Lender shall 12ke the sisxs specified i the sccond pergraph of
paragraph 17.

14. Notices. Any noticelo Borrower provided for in this Security Instrumeri shizil be given by Celivesing it or by
mailing it by first class mail unless applicablc law requires use of another method. The wotice shall be direcied 1o the
Property Address or any other 2ddress Borrower designates by noiice to Lender. Any asiice 1o Leader shall be given by
first class mail to Lender's address siated herein or any other address Lender designatss by not’oe 1o Borroasr. Any notice
provided forin this Security Instrument shall be deemed to have beea given to Borrower or Losder whan given as provided
in this paragraph.

15. Gorverning Law; Sevcrability. This Security Instrument shali be zovemned by fedaral lar! and the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Secuiirs Insirument or the
Note conilicts with applicable Iaw, such cenaflict shall not affect other nrovisions of this Security Instiarieat of the Note
which can be given effect withour the conflicting provision. To this end the provisions of this Securiiy Inttcoment and the
Note aredeclared 1o be severabie.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Noie and of this Securnity Insirument.

17. Transfer of the Property or a Beneficial Interest in Berrower. I 2ll or 2ny part of the Properiy or any
inzerest in it is sold or transferred {or if a benceficial interest in Borrower is sold or transferred and Borrower is not a naivmi
person) without Lender’s prior wrilten consent. Lender may. 2t its oplien, roquire immediaie payment in full of 28 sums
secured by this Security Instrument. However, this option shall nel be exercised by Lender if exercise 1s prohibited by
fecderal 3aw as of the date of this Secunty Insirumeant.

If Lender exercises this oplion. Lender shall give Borrower notice of acceleration. The notice shall previde a period
of not less than 30 days from the date the notice is delivered or mziled within which Borrower must pay all sumis secured by
this Security Instrument. If Borrower fajls to pay these sums prior io the expiration of this pericd. Leador may invoke 2ay
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reiastate. If Borrewer mezls cenzin conditions. Borsoner shall have the right 1o ‘l:nc
enforcement of this Security Instrumceni disconrinued at any fime prior io the carlicr of: (2) & days (or such other period as
applicable law may speciiy for reinstatement) before sale of the Properiy persuani (0 any power of saic contained in this
Sccurity Insirument: or {b) eatry of a judgmen: enforcing this Security [nsirument. Those condilions are that Borrowes:
(a) pays Lender all sums which then would be due under this Securiiy [astrument and the Note had no accelemation
occurred: (b} cures any default of any other covenants or agrecmncents; (¢} payvs 21l expenses incurred in enforcing this
Sccurity [nstrument. mcludmz bui not {imiied to. reasozable 21omeys” fecs: and {(d) tzkes suck action as Leader may
reasonably require io assure that the ¥ien of this Securit v Instremeni. Lender’s rights in the Property and Borrower's
cbligation to pay the sums secured by this Security Instrumen: shall continue unchanged. Uipon cetnsiaiement by
Barrower, this Security Enstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shail not apply in the case of aceeleration under paragraphs 13 or 17,

21296268
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ADJUSTARBRLE RATE RIDER

(1 Year lndex—Interest Rate Limits)

-

) } 2z JUKRE o
THIS ADJUSTABLE RATE RIDER is made this day of .19

leaweie.c2nd

is incorporal:d into and shall be deemed 10 amcnd and supplemcm the \io.lgage D"t(i of Trust or Security Deed {the

Rate Note (the **Note® yio CLYDE FEDERAL SAVINGS AND LOAN ASSOGIATION

...... {1he *Lender™) of the same date and covering the property described in the Security Instrument and located ai-

]P:epe':y Address]

THE . NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST -RATE AND THE- MONTHLY PAYMENT. THE BORROWER
‘MAY LIMIT INTEREST RATE INCREASES TO .. 2.000%. .. EACH YEAR
[F THE:PROVISIONS OF THE NOTE PERMIT IT. THE INTEREST RATE
ALSO SHALL NEVER BE GREATER THAN . .. .6€.00G% . .. .OVER THE
MITIAL MOTE RATE.

o ADDITIORAL COVENANTS. In addition to the covenants and agseements made in the Seaurity Insirument, Bor-
rower and Lender further cOveaant and agree as follows:

A. INTEREST RATEAND MONTHLY PAYMENT CHANGES . .
The Note provides for an initial intoessriare of ...10.000_¢%. The Noiz provides for changcs in the interest rate and
the mon:hly payments, as follows:

3. INTERESY RATE AND MONTHLY DAVMENT CHANGES: BORROWER'S RIGHT TO LIMIT PAY.
MENT

(A) Chanpe Dates

T o
The inierest rate | w:ll pay may change on the firsi day of wULY .19 24

that day every 12th month thereafter. Each date on which mv inierest rate could change is called a *"Change Darte.”
{B) The Index

Beginning with the first Change Date. my intercst rass »/37 be based on aa Index. The *"Index™ is the weekly
average yield on United States Treasury securities adjusted (o 2 cosnsiant matority of | year. as made available by the

Federal Reserve Board. The most recent index figure available as o' the dare 35 days before cach Change Daie is called
the “*Current Index.™

if the Index is no longer availadic. ike Note Holder wais

choaose 2 nswindex which is based upen comparable
information. The Note Holder will give me nouice of this choice.

{2 Calculation of Changes

Before each Change Date, the Note Holder will calculale my new inlerest i
AXEXERETE TIRES Ahkddddrd perceniane poinis [ 3 .G00 =y

tu ihe Current Indes. The Noze Holder will then round the resell of she addition to the neaies: v cighih of one prroentags

puint (0123773 Subjcct 1o the Hmits stated in Section 2 (F) bodow, this rommded amennt wiill br @y pew Inlesest caie unil
the next Change Date.

The Note Holder will then determing the amount of the monthly paymeni thalr would 7o oafiicient to repay
the unpaid principal that [ am expecicd 1o owe 21 the Change Daic in fuil on the matenty dale a1 @y raw tniciest raie
in substantially equal payments. The result of this czlculaion is called the “"Full Paymen:.™

(D) Effective Date of Changes

My new inlerest tale wiil become etfective on each Change Date_ I will pay the zmouat of my new monthly
payment beginaing vn the first monthly payment date after the Change Daie uniil! the amount of my monihly payment
changes again.

(E) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my inlcresi rale and the amount of my
monthly payment before the effecuive date of any ¢hange. The notice will include information required by faw 10 be

given me and also the titie and telephonce number of a person who will answer any quesiion | may have regas sdinig the
notice.

{F) Limit an Interest Rale Changes

The rate of interast 1 am segrired 10 pay shiall never Be increased o1 Joacased on any singe Change Dete Dy moee
than *rrxsrdars THO DERCENTICE DOINTS (2.G%) s#*sskasisx
2.

fromm the date of interest § kave been navine for the precesding tuchie mosn
than . 16, 000 . ;. » HOR LOWER THAN 10.090 3

MULTISTATE ADJUSTABLE RATE RIDER — 1 Year Index - Single Famsly — FRMAIFHUWMC Unilorm Instremens

Foom 3101 13783
B
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(G) Required Full Payment

Beginning with the first monthly payment after the final Change Date, | will pay the Full Payment as my
= monthly payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument s amended 10 read as [ollows:

Trensfer of the Property ar & Beneficisl Interest in Borrower. I all or any part of the propeny or any imerest
in it is sold or wransferred. (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturai
person) without Lender's priar written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Insirument. However, this option shall not be exercisced by Lender if exercise is pro-
hibited by federal law as of ths daie of this Secority Insirumens. Lender also shall not exercise this option if: (a) Bor-
rower causes to besuhmitted 1o Lender information required by Lender 1o evaluaie the intended 1ransferes as if a new
loan were being made to the 1ransferee; and (b) Lender reasonably deiermines that Lender’s security will not be im-

paired by the loan arsurmption and that the risk of a breach of any covenant oragreement in this Security instrument is
acceptable 1o Lender.

To the extent peripiaad by applicable law, Lender may charge a reasonable fee as a condition 10 Lender’s
consent 10 the loan assumption. ©

ender may also require the transferec 10 sign an assumption agreement that is accep-
table 1o Lender and that obligaies/che transferec 10 keep all the promises and agreements made in the Note and in this

Security Instrument. Borrower will.continue 10 be obligated under the Noie and this Security Instrument unless
Lender releases Borrower in writing.

If L2ander exercises the option o sequire immediate payment in full, Lender shall give Borrower notice of ac-
celeration. The notice shall provide a period 0110t less than 30 days from the date the notice is delivered or mailed

within which Borrower must pay ail sums s 'curcd b-.- this Securiiv Instroment. 1f Borrower fails 1o pay these sums
prior :0 the expiration of this périod, Lender m

Ly ) invoke any remedies parmitted by this Security Instrumeni withom
further notice or demand on Borrower.

BY SIGNING BELOW, Bortower accepls‘ang agrees 10 the 1erms and covengmnis contained in this Ad-
justable Rate Rider.

............................ {Sezl)

-Borrower

P
 DMARE TR FAR Tt rirerreeteeeeas {Seal)

-Botrowny

59296712




