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A LOAN N0O.011842530
MORTGAGE

THIS MR TGAGE (“Seccurity Instrument™) is given on JUNE 23, 1989 . The morigagor is
PAUL, C BOWES AND SHELLY M HOWES, HIS WIFE {“Borrower™).
This Securty Instrianent is given'to ST..PAUL FEDERAL BANK FOR SAVINGS, which is orgznized and cxisting
under the laws of (b Pnited States of America, and whose address is 6700 W. North Avenee, Chicago. Illinois 60535

(“Lender™). Borrowri o'v~s Lender the pricipal sum of
FIFTY .LF:USAND: SEVEN HUNDRED AND NO /100 Dollars
(U._S. 150,700.00 . This debl is evidenced dy Borrowers noic dated the same date as this Securty
Instrument (“Note™), which e virics {or monthly payments, with the fuil debu. if not paid earlier, due and payable on
JULY 1, 2019 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all re aerials, extensions and modifications; (b} the payvment of all other sums, with interest,
advanced under paragraph 7 to proieri the secunity of this Security Instrument; and (c) the performance of Borrowers
covenants and agreenmients uvnder this Sccuiity Instrument and the Note. For this purpose, Borrower dozs hcrcbv

QCCK

mortgage, grant and convey to Lender the following described property located in
County. linois:

LOT 26 IN BLOCK 5 IN FAIR OARIS FRRACE, BEING A SUBDIVISION

OF THE EAST 50 ACKES OF THE NORId 75 ACRES OF THE NORTHWEST 80296730

1/4 OF SECTICN 5, TOANSHIP 39 NORT{, RANGE 13 EAST CF THE
THIRD TRINCIPAL MERIDIAMN, IN COOK (COuTY, ILLINOIS.
PIN $16-05-102-031-0000

S::
<
4o
=2
&
<
v-'hiéh has the address'of ij 202 oA PARK IL. 60302 -
("Property Address™); )’? Park:;'-y W

TOGETHER WITH all the improvements now or hereafter erected on the property, and 2ll'eascmients, rights,
appurtenances. rents, rovaltics, mineral, oil and gas rights and profits, water nghts and stock and all fixivres now or
hereaiter a part of the property. All replacements and additions shall also be covered by this Securniy Instrument. All of
the foregoing is referred to in this Scecurity Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyved and has the fght to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.’ ‘

THIS SECURITY INSTRUMENT combines uniform covenants for naitonzl usz and noa-uaiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coverniag real properiy.

2395 JUL 84 ILLINOIS—Singlec Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12783
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8. Inspection. Lendcr or its agent may make reasonabic entries uponand inspections of the Properiy. Lender shall
give Borrower notice 2t the time of or prier 10 an inspeciion specifying reasonable cause for the inspection.

- 9. Condemnation. The proceeds of any award or claitm for damages. direct or conscquential, inconnection withany
condemnation or ether iaking of any part of the Properiy. or for coaveyvance inlicu of condemnation, are hereby assigned
and shall be paid o Lender.

In the event of & total taking of the Property. the procceds shall be applied to she sums sccured by this Security
Instrument. whether or not then due, with any excess paid 10 Borrowser. In the event of a partial taking of the Propenty.
unless Borrower and Lender otherwise agree in wiiting, the sums secured by this Secarity [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the to1ai amount of the sums secured immediately
befare the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balanczshalibe
paid to Borrower.

1f the Praperty is abandoncd by borrower. or if. after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the potice
is given, Lens{ris authorized tocolleci and apply the procseds, atits oplion. ciiher 1o restoration or repair of the Property
or to the sums serured by this Seguritgtnsirument, whether or not then due.

Uanless Lenderand Borrower othepwise agrecin wriring. any applcation of proceeds to principaishail notextead or
postponc the due ate of the monthly payments referred toin paragraphs 1 and 2 or change theamoun: of such paymenis.

10. Borrower Mot Released;. Forbearance By Lender Not a Waiver. Exteasion of the time for payment or
modification of amoruzatinn of the sums secured by this Sccurity Instrument granted by Lender 1o any successor in
interest of Borrower shail necanerate 1o release the liability of the original Borrower or Borrower's successors ininteresi.
Lender shail not be required (o commence procecdings agzainst any successor in interest or refuss 10 extend time for
paymen: or otherwise modity sriortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in inlerest. Any forbearance by Lender in exercising 2ny right of
remedy shall not be a waiver of o p eciude the exercise of any right or remedy.

11. Successors and Assigns Bourid; Joint ané Several Liability: Co-Signers. The covenanis and agreemenis of this
Security Instrument shall bind 2nd benefithe successors and assigns of Lender and Borrower. subjeci to the provisions of
paragraph 1 7. Borrawer’s covenanis and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (g s co-signing this Security Insirumeznt only 16 morigage. grant and convey
that Borrower's inicrest in the Property eonder ¢ verms of this Security Instrument: (b} is noi personallv obligated to pay
the sums secured by this Security Instrument; and (0) agrees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations witk regard to the terms of this Sccurity Instrument or the Note without
that Borrower’s conscnt.

12. Loan Charges. [f the loan secured by this Stcuriiy Instrument is subject to 2 law which seis maximum loan
charges. and that law is finallv interpreted so that the irieisst or other loan charges collecied or to be coliected in
connection with the loan exceed the permiticd limits, thea (7} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) cay'sums already collected from Borrower which exceeded
permitted limits will be refundsed to Borrower. Lender may chouse .o make this refund by reducing the principal owed
under the Note or by makinga dircet payment to Borrower. ifa refGrd reduces principal. the reduction will be treated asa
partial prepayment without any prepavment chasge undar the Notg,

13. Lepisiation Affecting Lender’s Rights. If cnaciment of expiratiopoiapplicable laws has the cffecs of rendering
any provision of the Notc or this Security Instrument unesforceable according to its terms. Lender. at its option. may
require immediate payment in full of alf sums secured by this Security Instruiienit and may invoke any remedies permitied
by paragraph 19. If Lender exercises this option. Lender shall iake the stel= pecified in the second paragraph of
paragraph i7.

14. Notices. Any notice to Borrower provided for in this Sccurily Instrumen’’ 1:a¥ be given by delivering it or by
mailing it by first class mail unfess applicabls law requires use of another method. Thesotice shall be directed to the
Property Addrcss or any other address Borrower designates by notice 1o Lendzr. Any 1.0 ice to Lender shall be given by
first class mail to Lendersaddress stated herein or any other address Lender designaies by aotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have bezn given to Borrowsr o7 Lzaader when given as
provided in this paragraph.

15. Governing Law: Severability. This Securnity Instrument shall be governsd by federai Yow'and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of ihis Secuiiry Insirument of the
Note conflicts with applicable law, such confiict shall not 2if=c1 other provisions of this Security Instvwient or the Note
which can be given cffect without the cenfiicting provision. To this end the provisions of this Secusity Inszroment and the
Note are declared to be severable,

16. Borsower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Secuniy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. i all or any part ofthic Properiy orany interest in
it is sold or transferred (or if a beneficial interest in Borrower is soid or transierred and Bosrower isnota natural person)
without Lender’s prior written consent, Lender may. at its option. require immediate pavment in full of all sums secured
by this Sceurity Instrument. However, this eption shall not be exercised by Lender if exercise is prohibited by federallaw
as of the date of this Secunity Instrument. . '

If Lender exercises this option. Lender shall give Barrower notice of 2ceeleration. The notice shall provide 2 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower mus: pay aii sumssecured by
this Sccurity Instrument. If Borrower faiis 1o pay these sums prior to the expiraiion of this period. Lender may invoksany
remedies permitied by this Secusity Instrumeat without further notice or demand on Borrower.

13. Borrower's Right to Reinstate. If Borrower meels cenain conditions. Borrower shali have the right 1o have
enforcement of this Sccurity Instrument discoatinued atany time prior to the carlier of: (a) 5 days(or such other period as
applicable law may specify for reinstatement) before sale of the Property puisuant to any powes of sale contained in this
Security Instrument; or (b) entry of a judgment eniorcing this Security Instrument. Those conditions are that Borrower:
(2} pays Lender all sums which then would be duc under this Security Insirement and the Nole had no accekeration
occurred; (b) cures any dcfauit of any other covenanis or agreements: (€) pays all expenses incurred in enfoscing this
Security Instrument, including. but not limited to, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Leaders rights in the Property and Botrowers
obligation to pay the sums sccured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligatians securcd hereby shall remain fully effective as if no aceeleration
had cccurred. However, this right to reinstate shall not apply in the case of acceleration undes paragraphs (3 or 17.
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AT.G.F.
EQX 37¢C
LOANNO. 011842580
DATE

JUGNE 23, 1989

THIS RIDER is incorporated into a cenain Security Instrument daied of even dale herewih given by the

undersigned (the “Borrower™) to St. Paut Federal Bank Fer Savings (the "Lender™) to secute a morngage
indebtedness. said Secunty Instrument encumbers reg) property coramonly described as:

1
_.;ZJ A mt

OMK PARK IL §0302
Parkway

{PROPERTY ADDRESS)

1.} Borrower anc Lender agree [ha. notwithsianding anything contzineg in Uniform Covenant 21 of the
Security Instrument. Lender is hereby autharized 1o charce 2 rezsonable fee {or the preparziion 2ng Ceiivery of
a release deed.

2.) Borrower and Lender agree that ii the Federii Naiional Morigage Associaticn of the Feder2l Home Loan
Mortgage Corporation buy all or some of the Leduier’s rights under the Security Insirumeni. this Riges will no
longer have any jorce or efiect.

IN WITNESS WHEREQF, BORROWER has executed this RIDEE.

TN

QD . v
s // /’c !

e
Lt | O

V.
- L e,

PAUL-C WYWES Borrower
3 = ot
4 .« i 7~
Fucle, Mowes
~ SHELLY/M HOMES

Borrower
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{11th District Cost of Funds Index-Payment and Rale Caps)

LOAN HO. 011842580
DATE JoNE 23, 1989 |

THIS ADJUSTABLE RATE RIDER is made ard is incorporaied inio and shalil be deemed 0 amend and
suppiement the Mortgage, Deed of Trust or Security {the “Security Instrument™} of the same daie given by the
undessigned (the "Borrower™) 1o secure Bomrower’s Adjustabie Rale Note (tha “"Note™) to ST. PAUL FEDERAL
BANK FOR SAVINGS, 6700 W. NORTH AVENUE, CHICAGO, ILLINQIS 60635 (ihe “Lender™} of the sama date
and coverng the property described in the Secu®y instrument and locaied at:

4, 202 F/LEMODE, OAX PARK I. 60302
%;{'} - W ;operyAddr&e;)
i s

THE NOTE CONTAINS PROVISIONS ALLOWING FCR CHANGES IK THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE BORAOWER'S MONTHLY PAYMENT INCREASES
MAY BE UMITED AND THE INTEREST RATE INCREASES ARE LIMITED.

Additic.al Covenants. In aridition 1o the covenanis and agreements made in the Securily Insirument,
Borrower and _ender further covenant and agree as follows:

A. INTERF.SY RATE AND MONTHLY PAYMENT CHANGES
The Nole r«ovnides for an intial interest rate and monihly payments as fciows:

2. INTEREST
(A) Interesi Pt
interest will -2 charged on unpaid principal untd the il of amount cf principal has been paxd.
i wil pay interesi.at a yeasty e of 311.000 9. The interest rate | w3l pay may

change.
The interest rate required by this Seciion 2 35 the rate I wil pay both before and after any defauit
described in Section 7(B) of this No'e.
(B} Interest Change Dalos
The intecest cate | will pav ray change on the fisst day of SARIARY, 1990
and on that day every month thereafter. Each zizle on which my inleres! rate could change is called an “Inlerest
Change Date.” The new rale of interest will telome efizcitve on each Interest Change Date.
(C) Interest Rale Limit
My intesest rale wil never be grater ren———14,375——— %.
(D) The Index
Beginning with the Interest Change Daic, ray intetest rate will be based on an Index. The “Index”™
is the monthly weighted average cosl of savings, boftowos-and advances of members of the Federal Home
Lean 8ank of San Francisco (the “Bank™), 2s made avaizabie by ' Bank. The most receft Index figure avalable
as of the dale 15 days before each Interest Change Date is (@) ed the “Cutvent Index.™
If the Index is no longer available, the Note Holder wil ~hoose a aew index which is based vpon
comparable information. The Note Holder will give me notice of th's clicice.
{E) Calculation of Interest Rate Changes
Before sach Interest Change Date, the Note Howder wil cun2ale my new interesi rale by adding
—TYREE percerdage points ( 3.000 %) to
the Current Index. The Note Hoider wii then round the result of this additior. 1o the nearest one-eighth of one
percentage point {0.125%). Subject to the iimit staled in Section 2{C) above, thd: rounded arouni wil be my
new interest rate untdl the next imterest Change Date-

3. PAYMENTS
{A) Time and Place ol Paymeants

I will pay principal and interest by making payments every fmonth.

i will make my monthly paymenls on the first day of each monlh beginning
on aDGUST 1, 1988 . I wil make these paymenls every mawian untd | have
paid all of the principal and interest and any other charges described below that | may owe under this Note.
My monihly payments will be applied to inlesest before principal. Ii, on JULY 1, 2019
1 sl owe amounts urder the Noie, | will pay those amounts in full on thal date, which is cailed the * malumy
date ™ :

I vl make my monthly payments at ST. PAUL FEDERAL BANK FOR SAVINGS, 6700 V/.
MORTH AVENUE, CHICAGO, ILLINOIS 60835 or al a different place i required by the Note Holder.
{B) Amount of My Initial Mcnthly Payments
Each of my initial monthly payments will be in the amount of U s . §—51435.15—
This amount may change.
{C) Payment Change Dates
My monthly payment may change as requited by Section 3(D) below beginning on
the first. - day of FEBRIARY, 1990—— . and on that day every 12th monih therealier.
Each of these dales is called a “Payment Change Oate.” My monthly payment will also change at any time
Seclica 3{F) or 3(G) below requires me to pay full payment.
1 wili pay the amount of mry new monthly payment each month beginning on each Payment
Change Date or as provided in Section 3 {F} or 3(G} below.

) 2296268
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days before each Change Dala, 1he Note Holder wil calculate the amount
of the monthly paymem mal would be sufﬂciem lo repay the unpakd principal that | am axpactad 10 owe at the
Payment Change Dats In full on the maturity date in substantlally equal instalitnents at the imerast rate eflective
during the month preceding the Payment Change Dats. The result of this calculation is calied the “Full Payment.”
The Note holder wil then calculate the amount of my monthly payment due the month preceding the Payment
Change Date muttiplied by the number 1.075. The result of this calculation is called the “Litniied Payment™,
unless Section 3(F) or 3(G) telow requires me to pay a diflerent amount. | may choosa 10 pay the Limitsd
Paymem.
(E)} Additions to My Unpaid Principal
My monthly payment could be less than the amount of the interesi portion of the monthly
payment that would be suificient 1o repay the unpakd principal 1 owe at the monthly payment date In if) on the
maturity date in substantially equal payments. if 5o, each month that my monthly payment is isss than the interest
porttion, the Note Holder will subtract the amount of my monthly payment fromn the amourt of the interest portion
and will add the diffetence to my unpaid principal. The Note Holder will also add Interest on the amount of this
difference to my unpaid principal sach month. Tha Interest rate on the Interest added 1o principal will be the rate
required by Section 2 abewve.
{(F} Uit on My Unpald Principal; increased Monmthly Paymemnt
My unpaid principal can never exceed a maximum amount equal 1o one hundred ten percent
(110%} of the principal amount | originaliy boirowed. My unpakd principal could excesd thal maximum amount
due to the Limiod Payrnents and Intersst rate Increases. i 50, on the date that my paying my monthly payment
would cause me trexceed that Iimit, | will instead pay a new monthly payment untRi my monthly payment
changes again. The 7evy monthly payment wil be in an amount which would be sufficient to repay my then unpaid
principal in full on g ridturity date at my cument Interest rate in substantially squal payments.
{G) Requiasr Tulf Payment
On tha 6th "ayment Change Date and on each succeeding 5th Payment Change Date thersafier,
1 will begin paying the Full Payr«nat as my monthly payment untl my monthly payment changes again. | will also
begin paying the Fuil Paymer! s my monthly payment on the final Payment Change Date.

4. NOTICE OF CHANGE
The Note Holder will deltver ot mall 1o me a notice of any changes Iin the amount of my monthly
payment before the effective date of any change. The notice will contaln the Inilerest rale or rales applicable 10
my Joan for each month since the proor nwtice ox, for the first notice, since the date of this Note. Tho notice will
also incdlude Information required by faw to De plven me and also the title and 1elephone number of a person
who wil answer any question | mav have rega.difp the notics.

B. TRANSFER OF THE PROPERTY OR A BEMNEFICIAL INTEREST !N BORROWER
Uniform Covenarnt 17 of the Security Instrument kariended to read as follows:

Transier of the Property or a Beneficial Interest In 8o orcer. il &ll or any part of the Property or
any interest in it Is sold or transletred {or # a beneficial Interest In Gcmower Is sold or transfemred and Bommower
is not a natural person) without Lender's prior writen consant, Lo.ader may, al Xs option, require immediate
payment in full ¢ all sums secured by this Security Instrument. Howeve'r, this option shall not be exercised by
Lender i exercise is prohiblted by federal law as o the date of this Securih Instrument. Lender also shal! not
exercise this option if: (a) Borrower causss 10 be submitted 10 Lender inforni@iion required by Lender to svaluate
ihe intended transieree as if a new loan were being made to the transferse; anc-{¢; Lander reasonably geiefmines
that tender’s security will not be impaired by the loan assumption and that the risi-cf.a breach of any covenant
Gr agreemant in this Security Instrument is accepiable fo Lander.

To the extent permiited by applicable Law, Lendsr may charge a reesonable iee as a condltion to
Lender’s consant to the foan assumption. Lender may also require the transieree 1o sigh an/g-sumption agree-
mant that is accepiable to Lender and obligates the transferea 10 keep ali the promises and’ajeemetts made
in the Note and in this Secwrity Instrument. Borowser will continue 10 be obligated under ihi tinte and this
Security lns:mment unless Lender releases Bomower in writing.

if Lender exercises tha opilon 1o require immediate payment in full, Lender shall give Bomrower notice
o&acoerera:mTha notice shall provide a period of nct less than 30 days from the date the notice is deliversd
a)maied within which Borrower must pay all sums secured by this Security Instrumeant. If Bottower fails 1o pay
{hese sums prior 10 the expiration of this petiod, Lender may invoke any remedies permittad by this Security
E&trumem without turther notice or demand on Borrower.

el

By signing befow, Bormower accapis and agress to the terms and covenants contained in this Adjustatis

Ratae Rider.
) /"_ 5 ;
- s
_’,-"/:d-z,x/ A 229 Ny (Sea)

TAUL T BONES — Bomower

Shes sz\ M- e (Seal)

SHELLY M BOWES Bormowsr
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(Fixed Rale Conversion and Assumption Options)

LOANNO. (011842580
DATE SJUNE 23, 1989

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER i incorpomled into and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider(the "Rider”) lo the Morigage. Deed of Trust or Security
Dead{the "Security Instrument”}, each dated the same daile as this Addendum and given by the undersigned(the
*‘Boirower”) to secure Borower's Adjustable Rate Noie with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK.FOR SAVINGS,{the "Lender) and dated the same date as this Addendum (the "Nota”),
cavering the property described in the Security !ns:mmeni and lccated at:

/. ,
7 . 202 ﬁ/mmgwarc PARK i 60302
{34 (Property Address)

1,
7

74

ADDITIONAL COVENANTS. In addition o tha ccvenan-s and agreements made in the Security Instrument
end the Rider, Borrower and Lender further convenamt and agree as foliows:

A. FIXED INITTREST RATE OPTION.
The Note provies for the Bomowes option to converl from an adjustable interast rate to a foced interest

rate, as followvs:

1. Option to Coricert.to Fixed Rale
I have a Conversiar Option which | can exercise at any time unless | am in default o< this Section
Al or Section A3 Leow will not permit me to do so. The “Conversion Option” s my oplion to
conrvert the interest rzie | .am requirad {0 pay by the Nole from an adjustable rate (¢ a fixed rate.

Tﬁe conversion will be s¥ariive on the Arst day of any month when a paymait s dus provided
I bave given the notice set foith-Lalow. The date on which the conversion wil be effective is calied
the "Conversion Date”.

If | want 0 exercise the Comeersicn Sption, | must first meet cofiain conditions. Those condiions
are that: (a)} 1 must give the Note Hiluer notice that I am doing so at least 15 days before the
Conversion Date; (b) on the Conversiorn Date, | am not in default under the Note or the Security
Instrument; {c) by the Conversion Date, 1 4nust pay the Nole Hoder a conversion fee equal to
—two percent (2.000 g)——0of the vnpaxd principal | am expecied o cwe on that Corrrersion
Date plus US. —two-hurdred and £ifty Sollars— {€) by the Conversion Dale, | an
appraisal report is required by Section A3 belov.. the Note Holder has received the report and |
have paid the appeaisal fee and any amount necezsans to reduce wnpaid principal; and (g) 1| must
sign and give the Nole Holder any documents the No'a lldlder may require 1o effect the coaversion.

2. Calculation cof Fixed Ralte
My new, fixed interest rate will be equal to the Feder2! Homi: Lown Rodgage Corporation’™s requied
net yield for 3D-year, fixed rale motigages covered by 63-day raandalory delivery commaments in
effect as of the date 15 days before the Conversion Dale, plus . { SE= BEIW * )————
Al no time shall e Talerest cate al coaversion be
abaove —13.875. s— per annum. N this requited net yied is not‘agvatable, the Note Holder will
determine my interest rale by using & comparable figure.

3. Reduction of Principal Balance Belore Conversion; Appraisal
If the unpaid principal } am expacled to owe on the Conversion Date wil be gicutr than the original
principal amount of my toan, the Note Holder may reguive an appraisal report ‘o7 1he valve of the
property describad in the Security Instrument. The appraisal report imust be prepalels oy a gualified
appraiser chosen by the Note Hoider. 1 w31 pay the Note Hoder a reasonable fee fur Jaus appraisal

report.

If the unpaid principal | am expected to owe on the Conversion Dzle is an amount greater than
80% of the appraisal report’s stated value of the propemy secuning niy ioan, | cannol exercise the
Conversion Oplion unless | pay the Note Hokler an amount sufficient fo reduce my unpakd
principal to an amount equal to 80% of the stated value of the property.

4. Determination of New Payment Amount
it 1 chocse to exercise the Conversion Option, the Nole Holder will detesnine the amount of the
monthly payment that would be sulficient to repay ths ungaxd principal 1 am expecied 1o owe on
the Coinrversion Date in full by the final payment date ai my new fixed interest rale in substantially
equal paymenis. The result of this calculatich will be the new amount of my monilly payment
Beginning with my first monily payment aiter the Comversion Date, | will pay the new amoumt as
my monibly payment untd the firal payment dale

* ADD APPROPRIATE FPERCENTAGE BASED ON IOAN BALAKCE AT TIME OF (ONVERSION:
2827 HOV 38

add 0.375 ¢ . . . . . . for loan balances to § 187600.00
0.625 % . . . . . . fram § 187600.01 to $§ 250009.00
0.875% . . . . . . fram $ 250000.01 and abve.

OELO66N
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B. ASSUMPTION OPTION

Uniform Covenant 17 of the Security Instrumen! Is amended to read as follows:

Transfar of the Property or & Benaeficial interest in Borrower. If all or any part of the Property
of any Interest in i Is sold or transferred (or # a bensficial inlerest in Borrower ks sold or transiemred and
Bomower Is not a nalural person) without Lender's prior written consent, Lender may, at #ts optlon, require
immediaie payment In full of all sums secured by this Secwity Instrument. However, this option shall not
be exercised by Lender # exercise is prohibiled by federal law as of the date of this Security Instrument.
Lender also shall not exercise this option if: (a8} Borrower causes to be submitted to Lender information required
by Lender to evaiuate the intended transferee as #f a new loan ware being made 1o the transferee; and [b)
Lende? reasonably deletmines that Lender's security will not be Impeired by the loan assumption and that
the risk of a breach of any covenant or agreement in this Security Instrument Is acceplable to Lender.

To the = dent permitted by applicable law, Lender may charge a& reasonable fee as a condhion 1o
Lender’s consen’ 10 the loan assumplicn. Lender may also require the transferes 1o sign an assumplion
agreemert that k& acceptable 10 lender and that obligates the transigtee 1o keep all the promises and
agresments made t.«hy Note and in this Security Instrument. Borrower will continue 1o be obligated undes
the Note and this Sczowny Instrument unless Lender releasses Borrower in writing.

if Lender exercises the option 1o require immediate payment in fill, Lender shall give Borower notice
of acceferation. The nolice sl rovide a period of not less than 3D days from the date the notice is delivered
or maied within which Bommower must pay all sums secured by this Security Instrument. [f Borrower fafs
to pay these sums peior 10 the axpi=on of this pariod, Lender may invoke any remedies pemmitted by this
Securty Instrument without further notice o dermand on Bomower.

BY SIGNING BELOW, Borrowed-arcepts and agrees to the termts and covenants contained in this
Addendum To Adjustable Rate Loan Ridet

-
B IAS

PAGL: C HOWES

irelo, M. Honeg
SHELLY M HONES {




