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Wiihout Negative Amortization RS6/82

This instrument was prepared by:
89296089 pavid. G...Gadhols....
{Name)

. 3300 5. Haxlem AveEne,
Riverside (Address) T1lirois

ADJUSTABLE RATE MORTGAGE

THIS MORTGAGE ismade this ... L3Eh .. ........ dayof ... May
, between the Mortgagor,

First American Bank of Riverside
a corporation organized and existing under the laws of theState . .of . T114 nais ,
not persanally but as Trustee under the provisions of a Deed or Deeds in trust duly recorded and delivered to the under
signed in pursuarice ¢ f a Trust Agreement date April .l?;l.azﬁ?d known as Trust number . .R89~09

@ coTporation organizea nmd existing under the laws of
whose address is 3300 Scat!s Harlem Avenue, Riverside, illinois 60546, (herein '‘Lender’’).
WHEREAS, Borrower is inaebted to Lender in the principal sum of Two, Hundred Seventeen

Thousand. 8ix . Hyndred and /.1 00 thspoeliars, which indebtedness is evidenced by Borrower’s note
dated ..#¥ay..19..1989. . . {herein **Note'}, providing for momhlg installments of Brincipal
and interest, with the balance of the inuehtedness, if not sooner paid, due and payable on 201

une

TO SECURE 10 Lender (a) the repayinent of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thercor, advanced in accordance herewith to protect the security of this Mort-
gage, and the performance of the covenants at 7greements of Borrower herein contained, and (b) the repayment of
any future advances, with interest thereon, maa=.‘o/Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby mortgase, grant and convey to Lender the following described property
located in the County of ....Cook 1 State of Iilinois:

Iot 2 in the Resubdivision cf Lot 15 and Part of Lot 16 in Block 5 in
First Division of Riverside in Section 35, Township 39 North, Range 12, 49
East of the Third Principal Meridian, in Ccook County, Illinois

Permanent Index No. 15-35-419-030

. w4 b
#0610 2 D

COoK  COoUm Y REQORDER

{Strect) 1City}

(herein **Property Address®’);
IState and Zip Codel

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fix-
tures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said -
property (or the leasehold estate if this Mortgage is on a leasehoid) are herein referred to as the ““Property”’. P

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend general-
ly the title to the Property against all claims and demands, subject to any declarations, easemnents or restrictions listed in
a schedule of exceptions Lo coverage in any title insurance policy insuring Lender’s interest in the Property. s
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1. Payment of Princlpal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indcbtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and in-
terest on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurasce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “*Funds’) equal {0 one-twelfth of the yearly taxes and assessments which may atwain priority over
this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard in-
surance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated in-
itially and from time :o time by Lender on the basis of assessments and bills and reasonable estimates thercof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
slate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may nol charge for so holding and applying the Funds,
analyzing said account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permiits Lender to make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is
made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrawer any interest or
ecarnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpase tor which each debit to the Funds was made, The Funds are pledged as
additional security for the sums secured by this Morigage.

i the amopiy of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxrz, assessments, insurance premiums and ground rents, shall exceed the amount required (o pay said
taxes, assessments, i7isurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
cither promptly repai2 t5 - Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender'sh-¢h.not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay«c Lender any amount necessary io make up the deficiency within 30 days from the date
notice is mailed by Lender te Brrrower requesting payment thereof.

Upon payment in full of ail‘'sums secured by this Morigage, Lender shall prompl!y refund to Borrower any Funds
held by Lender. If under paragiaph 17 hereof the Properly is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than im/neliztely prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of applicatizn as a credit against the sums secured by this Mortgage.

3. Application of Payments.Unless applicoble law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall La apnlied by Lender first in payment of amounts payable to Lender by Bor-
rower under paragraph 2 hereof, then to interisst payable on the Note, then to the principal of the Nole, and then 1o in-
terest and principal on any Future Advances.

4. Charges;Liens, Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable
to the Property which may attain a priority over this'Mor:zage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not piid ia such manner, by Borrower making payment, when due,
direcily to the payee thereof. Borrower shall promptily-Furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment cir¢eily, Borrower shall promptly furnish to Lender receipts
evidencing such payments. Borrower shall promptly discharge aoy Yen which has priority over this Mortgage; provided,
that Borrower shall not be required to discharge any such lien so {ony 75 Borrower shall agree in writing 10 the payment
of the obligation secured by such lien in a manner acceptable to Lerider, or shall in good faith contest such lien by, or
defend enforcement of such lien in, legal proceedings which operate te' srevent the enforcement of the lien or forfeiture
of the Property or any part thercof,

5. Hauzard Insurance. Borrower shall keep the improvements now exiztingor hereafier erected on the Property in-
sured against loss by fire, hazards included within the term ‘‘extended coverase’’, and such other hazards as Lender
may require and in such amounis and for such periods as Lender may require; provided, that Lender shall not require
that the amount of such covernge exceed that amount of coverage required to pay t:=-sims secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subjcct 12 approval by Lender; provid-
ed, that such approval shall not be unreasonably withheld. All premiums on insurance (*olicies shalil be paid in the man-
ner provided under paragraph 2 hereof or, if not paid in such manner, by Barrower making ;sayinent, when due, direct-
ly to the insurance carrier.

All insurance policies and renewals thercof shalil be in form acceptable io Lender and shall irclhde a standard mort-
gage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold thé rokicies and renewals
thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make jroof of losc if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage
is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Morigage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if
any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for in-
surance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restora-
tion or repair of the Property or to the sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any.such application of proceeds to principal shall not extend
or postpone the due daie of the monthly installments referred (o in paragraphs | and 2 hereof or chuange the amount of
such instaliments, IT under paragraph 17 hereof the Property is acquired by Lender, all right, title and interest of Bor-
rower in and to any insurance policies and in and to the proceeds thereol resulting from damage to the Property prior to
the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such
sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Deveiopments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Proper-
ty and shall comply with the provisions of any lease if this Mortgage is on a leascheld. If this Mortgzge isona unitina
condominium or a planned unit development, Borrower shal! perform all of Borrower’s obligations under the declara-
tion or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of
the condominium or planned unit development, and constituent documents. If a condominium or planned unit
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A FROVISION ALLOWING
FOR CHANGES IN 'THE INTEREST RATE. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAVMENTS, DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

‘This Rider is made this _19th day of _May L1989 L and is incorporated into and shall
be deemed 0 amend and supplemem the Mortgage. Deed of Trust, or Deed te Secure Debt (the " Security Instrument’’)
of the seme date given by the wlersigned (the * Borrower™ ) 1o secure Borrower's Note 1o Riverside Savings a Federal
Savings amd Loan Association (the *"Lender™) of the same date (the “"Note®™) and covering the property described in the
Security Instrument and focated at.. 245 Millbridge Road and 200 _Fairbanks Raad
Riverside, Tllinois 60546

Property seddfreay

Maodificntions, In addition to the covenants and agreements made in the Security fastrument, Borrower and Lender further
covenunt and agree as tollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an “‘Initial Interest Rate'* of 8¢5 %. The Note interest rate may be increased or decreased o
the _1SE  day af the month beginning on . June 1 1990 amd oo that day of the month
uvery _ 12  months thereafier.

Changes in the interest rite are governed by changes in an interest rile index called the Index™, The Index s the:
(Check one bex o wideass Indey.)

(1 X 7th Distriet Cost of Funds Index for the monthly moving averige of three months published by the Federal Home

Loan Bank ot Chicago

[

To set the new interest rage. betore cach interest Change Date, the Note Holder will first sidd _2.:75  percemage points
(___2__-,.7__5,%-) to the Current Ipgex The Current Index is the mmost recent Index figure available 45 days prior te cuch Change
Date. The Note Holder witl then®onnd the result of this addition 1o the nearest one-cighth of one percentage point {0.125%).
This rounded amount will be the-new raie of interest until the next interest Change Date. This
new rate of interest will not be increastd nr Aecreased by more than _2.00 percentage points from the pn,\'mus interest
rate and provided further that at no time during the term of the Note shall the interest rate be deercased more than
pereentage points below the Initial [nterest FPate.

Nuotwithstanding  anything  herein w the' contrary, the  maxamum interest rate changes shall sot inerease more
than .00 percentage points, nor decrease more than _-50 percentige points [rom the initial rate over the life of the foan.

I the interess rate changes, the amount ©f Borrowor™s wonthly payments will change ais provided in the Note. Increases in
the interest rawe will result in higher payments. Decicarexin the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secwred by the Security Instrument is subject oo b which sets maxinnan loan charges and that
law is interpreted so that the interest or other foan charges colizetedar t be calleied in connection with the toan would exceed
perinitted Hmits, I this is the casc, then: (A) any such loan chiugz shall be reduced by the amount necessary to reduce the
charge o the permitted limit: and (B any sums atready collected frond Borrower which exceeded permitted Hinits will be refunded
io Borrower, Lender may choose to make this refund by reducing tae peincipal owed under the Note or by making a direct
payment to Borrower.
C. PRIOR LIENS

IT Lender determines that all or any part of the sums secured by this Securips” Tastrument are subject to o lien which has
priority over this Security Instrument, Lender may send Borrower a notice idertifying that lien. Borrower shadl promptly act
with regard to that lien as provided in paragraph 4 of the Security instrument or sha!c szomptly secure an agreement ina form
satisfaelory o Lender subordinating that lien to this Sceurity Instrument,
C. TRANSFER OF THE PROPERTY

I there is o transfer of the Property uuhjcct o paragraph 17 of the Security lnstrument. Lender may require (1) an increase
in the current Note interest rate, or (2} an increase in (or removal o) the imit an the amount aftany one interest rate change
GF there s a linits, or {3) o change in the Base hudex figure, or all of these, as o condition o Lesader’s waiving the option
o wevelerale provided in paragraph 17,
E. The corpornte Trustee numed herein being duly authorized o do so by the tnst instrement oGy persons having
power uf direction over the Trustee does hereby waive any and all rights of redemption from sale unides” oy order or decree
foreclosing this mortgage, unless this moertgage, at the time of the execution hereot, cavers uny land which i improved with
wdwelling for not more than four familics or is given o secure o loan (0 be used., in whole or in part, o finance 4o construction
of a dwelling for not more than four famities or is used or intended 1 be used Tor ageicultaral purposes.,

This mortgage and rider is executed by the undersigned not personally but as Trustee as aforesaid in the exercise of the
power and authority conferred upon and vested in i as such Trustee (and said undersigned hereby warrants that it possesses
full power and asuthority to exeeute this instrument) and it is expressly winderstood and agreed thas nothing herein or in said
note contained shall be construed as creating itny linbility on the said undersigned. cither individually or as Trusiee atoresmid.,
personatly 1o pay the said note or any interest that may aceure thereon. or any indebtedness aecruing hereunder, or to perform
uny covenant either express or implied herein contained. all such liability. i any being expressly waived by the Mortgagee
and by every person now or herealtter claiming any right or seeurity hereander, and that so far as the undersigned, either in-
dividuaily or as Trustee aloresaid, or s suecessors, personally are concerned. the tegal holder or holders of suid note amld
the owner or vwners of any indebtedness aceruing hereunder shali ook solely to the prentises hereby conveyed for the paymem
thereof, by the enforeement of the lien hereby created in the manner herein and in said note provided or by action (o enforee
the personal lability of the guarantar, co-signer, surety, or eadorser, iU any.

By signing this, Borrower agrees to all of the above.
IN WITNESS WHEREQF, First American Bank of Riverside

aot personally but as Trustee as atoresaid, has caused these presemis to be signed by its o President,
and iis corporate seat to be hereumo affixed and attested by its . Scuretary. this _1%th day of

May CADO 1Y B9 5 :
ATTEST: __First american Bank of Riverside
As Trustee as aforesisid and not personally

Secretury
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