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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this 28TH day of JUNE 19 89 , between

KEVIN W. WRIGHT AND WILMA R. WRIGHT, HUSBAND AND WIFE

. Mortgagor, and

CENTRUST MORTEACZ CORPORATION

a corporation organized and enisting under the laws of CALIFORNIA .

Mortgagee.
WITNESSETH: That whercas tho M 4origagor is jusily indcbted to the Mortgagee, as {8 evidenced by a certain

promissory note executed and deliver<d by the Mortgagor, in favor of the Morigagee, and bearing even date
herewith, in the principal sum of ONE HUMDRED FORTY-THREE THOUSAND FOUR HUNDRED AND 00/100-——

Dollars ($ 143,400.00 } payable-wiiiy, interest at the rate of TEN
per centum ( . o) per annum on the unpaid balance until paid,

and made payable to the order of the Mortgagee »# is office in - CENTRUST MORTGAGE CORPORATION '

350 S.W. L2TH AVENUE, DEERFLELD [RrRACH, FIL. 33442
or al such other place as the holder may designite in watimg, snd delivered or mailed 1o the Mortgagor; the s.nd

principal and interest being payabie it mronthly insialinients of
%QTHOUSAND TWO HUNDRED FIFTY-EIGHT AN/ 24/100~~w== - o o it

Aknd lHars ($ 25344 1,258, 44) beginning on the firse day of  AUGUST . 19 89 , and
canltnuing on the first day of cach month theresfier unmtil e Gote is fully pald, except that the (inal payment

of principal and interest, if not sooner paid, shalf be due and pavakie on the first day of
JULY v 2019

NOW, THEREFORE, the suid Mortgagor, Tor the benter securing Of tiue puyment of said principal sum of
money and interest and the performance of the covenands and agreemenis aevein conlalned, does by these pres-
ents MORTUGAGE and WARRANT unto the Mortgagee, its successors or assigis, the following described real estale

siluate, lying, and being in the county of CODK and the

State of {ltinois, to wit:

LOT 99 IN WHISPERING POND, BEING A SUBDIVISION TN THE SOUTHWESY 1/4 OF THE SOUTHEAST

1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANCE 9, EAST OF THE THIKD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. %

RECORD AND RETURN TO: CENTRUST MORTCAGCE CORPORATION 8 -
350 S.W. 12TH AVENUE : s
DEERFIELD BEACH, FL 33442 o
ATTN: CORRESFONDENT DEPARTMENT %

COMMONLY KNOWN AS: 7 CLEARWATER COURT "

STREAMWOOD, IL 60107

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hercifier attached (o or used in caonnection with
the premises hercin described and in addition thereto the Following descriced houschold applinnges, which are,
and shall be deemed 1o be, fixtures and 8 port of the rc.lity. und arc 4 portion of the security tor the indebtedness

herein mentioned;
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“The Grantor further covenants that should VA il or refuse to issue it guaranty

of tl':e lonn secured by this security instrument under the provisions of tho Service
men's Roadjustment Act of 1944, as amended, in the amount of 0% of tho loan amount
or $36,000.00, whichever is less, within 180 days from the date the loan would norm-
afly become eligible for such guaranty, the grantes herein muy at its option declare

all sums secursd by the Security Instrument immedistely due sad poyabls.”,

TO HAVE AND TO HOLD the gbove-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and as#’zns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and
by virtue of the Hume tead Exemption Laws of the State of 1llinois, which said rights and benefits the said Mortgagor
does hereby expressly -clease and waive.

AND SAID MORTGACOR covenants and agrees:

To keep said premises in.aurA repair, and not to do. or permit to be done, upon said premises, anything that may
impair the value thereof, or of inesesurity intended to be effected by virtue of this instrument; not to suffer any lien of
mechanics men or material men tu uttuch to said premises; to pay to the Mortgagee, as hercinafter previded, until said
note is fully paid, (1) a sum sufficient t~.oay all taxes and assessments on said premises, ar any tax or assessment that
may be levied by authority of the State Of 'lliuais, or of the county, town, village, or city in which the said [and is situate,
upon the Mortgagor on account of the owiershin thereof; (2) a sum sufficient to keep all buildings that may at any time
be on said premises, during the continuance of said indebtedness, insured for the benefit of the Morigagee in such type
or types of hazard insurance, and in such amounts, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor 12 raske such payments, or to satisfy any prior lien or incumbroace
other than that for taxes or assessments on said premiss.-Gr to keep said premises in good repair, the Mortgegee may pay
such taxes, assessments, and insurance premiums, when due. 2ad may make such repairs to the property herein morigaged
as may reasonably be deemed necessary for the proper preservution thereof, and any moneys so paid or expended shall
became so much additional indebtedness, secured by this mortgar,e, shall bear interest at the rate provided for in the principal
indebtedness, shall be pavable thirty (30) days after demand and-zni] be paid out of proceeds of the sale of the mortgaged
premises, if not otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes for the sum
or sums advanced by the Morigagee for the alteration, modernization, impruvemant, maintenance, of repair of said premises,
for taxes or nssessments against the same and for any other purposc authorized lierevinder. Said note or notes shail be secured
hereby on a parity with and as fully as if the advance evidenced thereby weredinc’uded in the note first described above,
Said supplemental note or niotes shall bear interest at the rate provided for in the princinal indebtedness and shall be payable
in approximately equal monthly payments for such period as may be agreed upon-by b creditor and debtor. Failing to
agree on the maturity, the whole of the sum or sums so advanced shall be due and pa:cUicthirty (30} days alfter demand
by the creditor. In no event shall the maturity extend beyond the uitimate maturity of th¢ note first described above.

- "It is expressly pravided, however (all other provisions of this morigage to the contrary notwithstanding), that the Mort-
g!‘j'ee shall not be required nor shall it have the right to pay, discharge, or remove any tax, asteswincat, or tax lien upon
ar against the premises described herein or any part thereof or the improvements situated thereon, s« lcaras che Mortgagor
shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings brought fa.a court of compe-
tent jurisdiction, which shall operate 1o prevent the collection of the tax, assessment, or Jien so contested zad the sale or
_fwfciture of the said premises or any part thereof to satisfy the same.

%~ AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not
less than the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be
credited on the date received, Partial prepayment, other than on an instaliment due date, need not be credited until the
next following instaliment due date or thirty days after such prepayment, whichever is carlier,

Together with, and in addition ta, the monthly payments of principal and interest payable under the terms ol the note
secured hereby, the Mortgagor will pay 1o the Mortgagee as Trusiee under the terms of this trust as hercinafter siated,
on the first day of each month until the said note is fully paid, the following sums:

fa) A sum equal to the ground rents, il any, next due, plus the premiums that will next become due and payable
on pollcies of fire and other hazard insurance covering the morigaged property, plus taxes and assessments
next due on the mortgaged properly (all as estimated by 1the Morigagee, and of which the Mortgagor is notified)
less ail sums already paid therefor divided by the number of months to elapse before one month prior to the
date when such ground rents, premiunis, taxes and assessments will become delinquent, such sums to be held
by Mortgagee in trust to pay said ground rents, premiums, taxes and assessments,
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fb) Theaggregate of the amounts payable pursuant to subparagraph fa) and those payable on the note secured
hereby, shall be paid in a single payment cach month, to be applied 10 the lollowing items in the order siated:
[. ground rents, il any, taxes, assessments, fire, and other hazard insurance premiums;

[{. intesest on the note secured hercby; and

I1i. amortization ol the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Morigagee's
option, Mortgagor will pay a **late charge’’ not exceeding four per centum (4%) of any installment when
paid more than fifteen (15) days after the due date thereof to cover the exira expeinse invoived in han-
dling delinquent payments, but such “*late charge'' shall not be payable out ol the proceeds of any sale
made to satisly the indebtedness secured hereby, unless such proceeds are sufficient to discharge the en-
tire indebtedness and all proper costs and expenses sccured hereby,

If the total of the payments made by the Mortgagor under subparagraph {(a} of rhe preceding paragraph shalil
exceed the amount of payments actually made by the Mortgagee as Trustee f'or ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments 1o be made by
the Mortgagor for sach items or, at the Mortgagee's option as Trustee, shall be refunded 1o the Morigagor, IF, however,
such monthly pazineits shall not be sufficient to pay such items when the same shall become due and payable, the
Morigagor shall pay.<c the Mortgagee as Trusiee any amount necessary 10 make up the deficiency. Such payments
shall be made within rainty (30} days after written notice Itom the Mortgagee stating the amount of the defiviency,
which notice may be given by mail. i1 at any time the Mortgagor shall tender to the Martgagse, in accordance with
the pravisions of the nowcséoured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee
as Trustee shall, in computing the amount of such indebledness, credit to the account of the Mortgagor any credit
balance remaining under the grovisions of subparagraph (a) of the preceding paragraph. If there shall be a default
under any of the provisions of titis mortgage, resulting in a public sale of the premises covered hereby, or if the Mort-
gagee acquires the property otherwise after default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or atiths time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under said subparagraph Ja) as a credit on the inlerest acerued and unpaid and the balance to the prin-
cipal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payraent of the indebredness aforesaid the Mortgagor does hercby pssign
to the Mortgagee all the rents, issues, and profics how due or which may hereafter become due tfor the use of the
premises hereinabove described. The Morigagor skl be entitled to collect and retain all of said rents, issues and
profits until detault hereunder, EXCEPT rents, bonuses nad royalties resulting (rom oil, gas or other mineral leases
ar conveyances thereof now or herealter in effect. The lessie, assignee or sublessee of such oil, gas or mineral fease
is directed to pay any profits, bonuses, rents, revenues ooroyalties to the owner of the indebledness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazesdoinsurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements new or hereafter on said premises, and except when
payment For all such premiums has thergiofore been made, hie/shew il pay promptly when due any premiums theretor.
All insurance shall be carried in companies approved by the Mongegee and the policies and renewals thercof shall
be held by the Mortgagee and have attached thereto loss payable clanses e favor of and in form aceeptable to the
Mortgagee. In event of loss Mortgagor will give immediate notice by nof U4 the Mnr(gugw who may make proof
of loss if not made promptily by Mortgagor, and cach insurance company ceazenned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mestgagor and the Mortgagee jointly,
and the insurance proceeds, or any part thercol, may be applicd by the Mortgagee it its option either 1o the reduction
of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure
of this mortgage, or ather transfer of title to the mortgaged property in extinguishraont of the indebtedness secured
hereby, all right, title and interest of the Mortgagm in and to any insurance policies thza in foree shall pass to the
purchaser or grantce.

IN THE EVENT of default in making any monthly payment provided for herein and in the'note secured hercby,
or in case of a breach of any other covenant or agreement hercin stipulated, then the whole ¢f suid principal su
remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee, withow notice, bcc.om
immediately due and pavable. L e

IN THE EVENT that the whole of said debt is deglared to be due, the Morigagee shall have the right immediute-QD
ly to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed
may at any time thereafter, cither before or after sale, and without notice to the said Mortgagor, or any party ¢laim-
ing under said Morigagor, and without regurd to the solvency or inselvency at the time of such application for a
receiver, of the person or persons linble for the panyment of the indebtedness secured hereby, and without regard to
the value of said premises or whether the same shall then be occupiecd by the owner of the equity of redemption,
as a homestead, appoint u receiver For the benefit of the Morigagee, with power to collect the rents, issues, and prolits
of the said premises during the pendency of such foreclosure suit and, in case ol sale and a detictiency, during the
full statutory period of redemption, and such rents, issues, ot profits when collected may be applied toward the
payiment of the indebtedness, costs, taxes, insurance, und other items necessary for the prnlu.uon and prescrvation

of the property.

IN CASE OF FORECLOSURE of this morigoge by suid Morigagee in any courl of law or cquity, o
reasonuble sam shull be aliowed Tor (he solicitor’s fees of the complainunt and lor stenographers’ lees of the
comptlainant in such proceeding, and also For atl outlays for documentary evidencee and the cost ot g complete abstract
of title for the purpose ol such foreclosure; and in case ol any other suit, or legal proceeding, wherein the Morigugee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors aof the Mortgagee, so muade parlies, for servives in such suit or proceed-
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ings, shall be a further lien and charge upon the said premises under this morigage, and all such expenses shall
become so much additional indebtedness secured hereby and be allowed in any decree foreciosing this morigage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any
sale made in pursuance of any such decree: (1) Al the cosis of such suit or suits, advertising, safe. and conveyanue, in-
cJuding reasonable atiorneys’, solicitors’, and stenographers’ fees, outlays for documentary evidence and cost of said abstrace !
and examination of title: (2) all the moneys advanced by the Morigagee. if any, for any purpose author-
ized in the mortgage, with interest on such advances at the rate provided for in the principal indebtedness, from 1he time
such advances are made; (3) all the acerued interest remaining unpaid on the indebtedness hereby secured; (4) alf the said
principal money remaining unpaid; {5y all sums paid by the Veterans Administration on account of the xuaramy or in-
surance of the indebledness secured hereby. The overplus of the proceeds of sale, if any, shall then be paid to the Morigagor.

If Morigagor shail pay said note a1 the time and in the manner aforesaid and shall abide by, comply with
and duly perform ali the covenants and agreements berein, then this conveyance shall be null and void and
Mortgagee will, within thirty days aiter written demand therefor by Mortgagor, execute a refease or satisfac-
tion of this morigage, and Mortgagor hereby waives the benefits of all siatures or laws which require the carlier
exccution or delivery of such release or satisfaction by Mortgagee.

The liep of this instrument shall remain in full force and effect during any pastponement or extension of
the time of paymept of the indebtedness or any part chereof hereby secured; and no exiension of the time of
payment of the dist hereby secured given by the Mortgagee to any successor in interest ol the Mortgagor shall |
operate 1o release, in 2::y manner, the original liability of the Mortgagor.

If the indebtedness s=cured hereby be guaranteed or insured under Title 38, United Siates Code, such
Title and Regulations istaerl thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of the parties he:ctry, and any provisions of this or other instrumenis executed in connection with
said indebtedness which are incornistent with said Title or Regulations are hereby amended 1o conform thereto.

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, 1o the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall
include the plural, the plural the singuler, 1o the term **Martgagee’’ shal) include any payee of the indebiedness hereby
secured or any transferee thereof whether Gy operation of law or atherwise.

WITNESS the hand and seal of the Morigagor, the day and year first written.

’d
'J *
4 [SEAL] .Mwé"“_ﬁ__.ﬁ_hl_f\;_vgéf_ ISEAL]
. WIiLMA R. WRIGHT
[SEAL] ISEAL)
STATE OF ILLINOIS . 58

{eale

COUNTY OF,
1, St Wﬂdu‘“‘is\ﬂo( ', a notary public, in and 10r thescaumy and State aforesaid, Do Hereby
Certify That Kewvtw (ar W Migfit and
Loy . Weg Wt , his/her spouse, personally known i~ me to be the same person whose

name<, YSubscribed to the foregoing instrument appeared before me this “Jday in person and acknawledged
that ~t4 iy signed, sealed, and delivered the said instrument as e W free and valumtary act for the uses and pur-
poses therein sct forth, including the release and waiver of the right of homestead.

i
This instrument was prepared by: GIVEN under my hand and Notariai-Seal this Zg +

K. NIEKRASZ, 1251 N. PLUM GROVE ROAD day of 3§ e 195 4
_ /
“@XCHAUMBURG, IL 60173 oRFIol 72 VV\W

——
Narary Public.

- 4 JULIE A. MEHL
: q:lp NOTARY PUBLIC, STATE OF ILLInM
: a § MY COMMISIUN EXFLLC. 15, o}
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 2BTH day of JUNE , 1V 89 .
and is incorporatced into and shall be deemed to amend and supplement the Mornigage, Deed of ‘Frusi, or Deed to Secure
Debt (“*Instrument’) of the same date herewith, given by the undersigned (*'Morigagor'') to secure the Morigagor's

Note (*'Note''} of the same date to CENTRUST MORTGAGE CORPORATION, A CALIFORNLA CORPORATION

its successors and assigns
(**Mortgagee’’) ond covering the property described in the Instrument and located at:

7 CLEARWATER COURT, STREAMWOOD, TLLINOIS 60107

{Property Address)

Notwithstanding anything to4ne contrary set farth in the instrument, Mortgagee and Mortgagoer hereby acknowledges
and agrees to the following:

GUARANTY: Should the Veterans Administration fail or refuse 10 issue its guaranty in full amount within 60 days
from the date that this loan wouwld rlormally become eligible for such guaranty committed upon by the Veterans
Administration under the provisions of Title 38 of the U.S, Code **Veterans Benefits®”, the Martgagee may declare
the indebtedness hereby secured at ong: du> and payable and may fareclose immediately or may exercise any ather
rights hereunder or take any other proper action as by law provided,

TRANSFER OF THE PROPERTY: i all i 2y part of the Property or any interest in if is sold or transferred, this
loan shall be immediately due and payable uped dcansfer (“assumption’') of the property securing such loan to any
transierce ('assumer’’), unless the acceptability o¢ the assumpion and transfer of this loan is established by the Veterans
Administration or its authorized agent pursuant to reciion 1817A of Chapter 37, Title 38, United States Cade.

An authorized transfer (‘*assumption’’) of the propeviv shall also be subject to additional covenants and agreements
as set forth below:

(1) ASSUMPTION FUNDING FELL A fee equal to oie-azdl of 1 percent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall Ye rovable at the time of transfer 1o the mortgagee or
its authorized agent, as trustee for the Administrator of Veterans Affairs. 17 the assumer fails 10 pay this fee a the
time of transi'er, the fee shall constitute an additional debt (o that al exdy secured by this instrument, shall bear interess
at the rate herein provided, and, at the option of the mortgagee ot the jadebtedness hereby secured or any transferce
thereod, shall be immuedintely due and payible. This fee is mntomaric: Ny waived if the assumer is exempt under the
provisicns of 38 U.S.C. 1829 (b).

(b)Y ASSUMPTION PROCESSING CHARGE: Upon application for unprevel to allow assumption and transfer
ol this loan, a processing fee may be charged by the mortgagee or its authorized agers for determining the creditwarthiness
of the assumer and subsequently revising the holder's ownership records when an approved transfer is completed. The -
amount of this charge snall not exceed the maximum established by the Veterans Administration for a loan to which
section 1817A of Chapter 37, Tie 38, United States Code applics.

(c) ASSUMPTION INDENMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and seoudiag the loan, including
the obligation of the veteran 1o indemnaify the Veterans Administration to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQF, Mortgugor(s) has executed this Assumption Policy Rider.

{Seal) ﬂ«/"g"""—j’f {é WN‘V%/ {Scal)

IN W. WRIGHT Maortgagor WILMA R. WRIGHT Mortgagor
{Scal) — (Seabh)
Mortgagor Marigagar
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