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THIS EQUITY CREDIT LINE MORTGAGE (s made this ___18th day of __May ,1589., betwom the Mortgagor,

RICHARD M. MCCOY AND BETTY PAT McCOY, HUSBAND AND WIFE . (herein, “Moftéwdr").

and the Mortgagee, Tie U.;rtheru Truat Company, an ilinols banking corporat!m, with ita main bmidng offica st 50 South La Salle Strwt. Chicago,
Illinols 80875 {herdn, ""Monaages'),

WHEREAS, Mongsim hzs ntered into The Northarn Trust Company Equity Crsdlt Llne Agmmmt md Dfsdesure Statemmt (the “Asreemmt"}
dated May e 1989, pursuant to which Mortgagor may from time to time borrow from Mortgages amounts
6t to BeEed tha AZgregate outstanding principa) balance of $ 22, 000,00 {the "Maximum Credlt Amount"), plus interest
thereon, which intorest is payable at tho rate and at the times provided for in the Ageament. All amounts borrowed under the Agreement plus intesest
therson are due and payable on tiay 15 .34 or such later date as Mortgagee shall agree, but in no event
more than 20 years afler the date of Uis alortgage;

NOW, THEREFORE, to socure to Mortgiar. t' o repayment of the Alaximum Credit Amount, with interast Lhereon. pursuant to the Agreement,
the payment of all sums, with intecest theeeon, udvanesd in accordance herewith to pratect the security of this Mortgage, and the performance of
the covenanty and agreements of Mortgd%or lkmm cor tained, Mortgagor does hersby mortgage, grant, wareant, and convey Lo Mortgagea the praperty
located in the County of AT » State of Illinols, which has the streat address of

{bergin "Propecty Addrasa®), legally deseribed as: .

The North 53 Feet of the South 153 Feet of the Southwest
1/4 of Block 5 in Oak Glen, being Kutching's Subdivision
‘of the South 1/2 of the .Northwest .l/4 ¢f Section 35,
Township 42 North, Range 12, East of the Third Prlncipal :
Meridian, in Cook County, Illinois. . DERT-01- © $13.90
T#iili TRHN 8791 04/29/89 12, 12:0¢
L HER bR *ae-ReTIL
GO0k CBUN‘P ¥ RECDRDER

Pormanent Index Number 04 =35=104-003-0000

TOGETHER with all the improvements now or hereafter erected on the propad:y. and all pasemian’s, r'ghl.a, appurtmanm rents, royaltles. mineral,
oil and gas rights and profits, water, water rights, and watar stock, and all fixtures now or horeafter attained Lo the property covered by this Mort gage;
and all of the foregoing, together with sald property (or tho leasehold estate if this Mortgage is on a leasehol(y ore herein referrad to as the “Fropeety”.

Mortgagor covenants that Mortgugor is lawfully selzed of Lhe estata hareby conveyad and has the right Lo mortgags grant, and convey the Property,
and that Mortgagor will warrant and defend generally the bitle to the Pmperty aga]nst !l elalms and demands, subjer: ta any mortgnga. declarations,
easements, or testrictions ilsted in a schedula of axceptlons to coverage in any titie i msuranca pohcy insuring Morua ad s interest in thu Proper!.y

COVENANTS. ruartgagor covenants and agroes as (ollows:

1. Payment of Principal and Interest. Mortgogor shul
promptly pay when due the principal of and intorest on the indobtedness
incurred pursuant to the Agreanient, together with any foss and charges
provided in the Agresmant,

2. Application of Payments. Unless applicable law provides
othecwiss, all payments received by Mortgngee under the Agreement and
paragraph 1 hereof shall be applisd by Mortgagee first in payment of
amounts payable to Mortgages by Mortgagor under this Mortgage, then
to intereyt, fees, and charges payable pursuant to the Agreement, then
to the principal amounts outstanding under the Agreement.

5

If Mortgagor has pald any precomputed Srance charge. upon
Mortgagor's payment of the entire outstanding pringipal halance and
termination of the Equity Crodit Line, Mortgagor shall be entitled 0 a
refund of the unearmed portion of such prepald finance charge in an amount
not legs than the amount thak would be calculatad by the actuarial method,
provided that Mortgagor shall not be entitled to any refund of less than
$1.00. For the purposes of this paragraph the term “‘actuarial method”
shall mean the method of allocating payments made on a debt between
the outstanding balance of the obligation and tho precomputed finance
charge pursuant to which a payment ia applied first to the accryed
procomputed finance charge and any remainder i3 subtracted from, or any
deficlency Is added to the outstand:ng balance of the obilgation.
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STEBBINS NELSON:L ESQ

. 608, La Salle Street -
Ghlr.ago, Mincis 80675
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