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PROPERTY | ADDRESS ! 2102 & #21
" R G . s
8. J. Bochnowski

Varlable Rate - WSJ Prime
89297'402 2268 8. King Drive
Chicago, lllincis 60616
1S MORTGAGE dated ___June 23 .19 __89_is beleweenXKKKXXXXXXKKXXXXXXXXKIXXXXRXKKKX
XXXXXXKAXKXEKUN AXKEXX
KHCERTOR RSN XX XX XXX K RO EK KH K NEX XXX . _Melvin A. Gratz
&. Cratz, his wife {"Mortgagor") and the Lakeside Bank,

2268 Marlin Luther King Drive, Chicago, lilinois {*Morigagee”).
WITNESSETH:
Mortgagor has executed a Term Note (the Nole) daled as of the same date of this Mortgage. payabie to lhe order of

Mongagee. in the principal amount ofw Q0/100 ———
e - ~~ Doltars ($ .200.000,00 }
(the Princlpal), plus interest al the rate equal to the Variable Rate Index as it varies from time to time. Interest on the Note
shall begin lo accrue on the dale of the first disbursement of Principal and shall continue to accrue on the disbursed
Principal balance remaining from time to time unpaid. Interest on the Nole shall be due and payable monthly. Monthly
Intarast payments shall begin on the twentiath {20th} day ol the month following the momh of the first disbursement of
Principal and shall continue on the twentieth {20th) day of each successive month thareatter untll maturity. The tota! amount
of the disbursed and unpaid Frincipal balance and unpaid interes! shall be due and payable no later than ten years from the
date of the Note {the Maturity Dale). Intarest shall accrue at the rate of four (4%) percent per annum in excess of the
Varlable Rale Inder as it varies from time to lime, after the Maiurity Date or upon an event of defauli, whichever of these
events occurs earlier, unlil all Liabilities are pald. "Varlable Rate Index" means that Intarest rate reporied as the “Prime
Rate"” {or the highast rate-!f more than one rale is reported as the “Prime Rate') in the “Money Rates" column of the Wali
Street Journal. if the Wall Sireet Journal discontinues the reporting of the "Prime Rale,” the Varlable Rate Index will become
the rate of interest anncunred by The First National Bank of Chicago, its successors and assigns, as ils prime interest rate.
The maximum rate of interest o/1.this loan will not exceed _18 9% perannum.
To secure gayment of the Inuabiedness evidenced by the Note and the hereinafter defined Liabllities, inciuding any and all
renewals and extensions of the Not3, Morgagor does by these presents CONVEY, MORTGAGE and WARRANT unto
Mortgagee and Morigagee's successcds and assigns, all of Morigager's estate, right, titte and interest in the real estate

situated, lying and being in the County of _=Cook ____, and Stale of lllinois, ieqally described as follows:
MOFTCAGOR ALSO HEREBY GRANTS ITS SUCCESSORS AND ASSIGNS, AS

THIS MORTGAGE IS SUBJECT TO ALL RIAHTS
RESERVATTIONS IN SAID DECLARATION THI _SAME AS THOUGH THE PROVISIOE& OF SAID DECLARATION WERE
:Ilﬁa anve-Eescr‘beg reai esla‘a is relerred‘ Eo ‘ﬁure’n as the "Premises”, together with all improvements, bulidings,

tenements, heradilamants, appurtenances, gas, oll, mins:zis, easements localed in, on, over or under the Premises, and all
types and Kinds of fixtures, apparatus, machinery and equipmant, including without limitation, all of the foregoing used 1o
supply heal, gas, air conditioning, waler, lighl, power, refrigeralion or ventilation [whether single units or cenirally controlled)
and all screens, window shadss, storm doors and windows, tiaar werings awnings, stoves and waler heaters, whether now
on the Premises or hereafter erected, inslalled or placed on or n ‘A2 Premises, or whether or not physically attached to the
Premises. The foregoing items are and shall be deemed a parl of the Pramises and a portion of the security for the
Liabilities as between the parties herelo and all persons claiming by, ‘\misugh or under them. Non-purchase money security
nnlerests in household goods are excluded from the security interes! 5ra.ted herein. The Parmanent Index Number of the
misas is 17-10-214-005

Moﬂgagor does hereby pledge and assign to Mortgagee, all leases, -ants, izcues and profits of the Premises, includlng
without limitation, all rents, issues, profils, revenues, royalties, bonuses, rights ‘and benelits due, payabie or accruing, and all
deposits of money as advance rent or for security, under any and all presenv.2n< future leases of the Pramises, togethar
with the right, but not the obligalion, o collect, receive, demand, sue for and‘r.ccver the same when due or payable,
Mortgagee by acceplance of this Mortgage agrees, as a personal covenant applicelis lo Morigagor only, and not as a
limitation or condition hereof and not available to anyone other than Mortgagor, that ur«il.a Default, as hereinafter defined,
shall occur or an event shall occur, which under the terms hereol shall give to Mcrigraes the right to foreclose this
Mortgage, Mortgagor may coliect, receive and enjoy such avails.

Further, Morigagor does hereby expressly waive and release all rights and bensfits under anr‘ u; virtue of the Homastead
Exemption Laws cf the State of illinois.

This Merigage secures a line of credil, which is available 1o Mortgagor. Subject to the terms o tFs Note, Mortgagor may
from fime to time borrow, repay and rebarrow portions of Principal, provided the aggregale ouislar.dl'.g Frincipal balance of
the Note shall not exceed the stated Principal amount of the Nole. This Mortgage secures each and oveiy disbursement of
Principat or advance made under the Note, this Morigage or any olher loan documaents delivered in connaciian with the Note
and lhis Mortgage (“Loan Documents™) or as permitted by law, but not 1o exceed at any iime outstandiny the maximum
amount of the Liabilities, which are secured by this Mortgage. This Morlgage also secures the obligation of Mortgagee under
the Loan Documents lo advance funds from time lo time as therein provided. The lisn ot this Mortgage shall remain in fuil
force and effect as securily for the obligation of Morigagee to advance funds from time to time, as provided in the Loan
Documents, unti! this Morigage is duly released by Morigagee. Each new advance of the. proceeds of this Mortgage shall
relata back to the date of recording of this Mortgage. Each advance of the proceeds of this Mortigage shall be entitled to
equal parity with respecl to the lien of this Mortgage and shall relate back to the date of the recording of this Morigage
irraspective of any payments applled toward this Mortgage, which reduce this Mortgage lien pro tanto or pay off the
Liabilitles. Each advance by Mortgagee of the proceeds of this Mortgage shall be deemed a re-delivery of this Mortgage by
Mortgagor to Morigagee as security for such advance. Each disbursement of the proceds of this Mortgage shali be made to
Mortgagor, or any of them, or a person or parly designated by Mortgagor.

Further, Mortgagor covenants and agrees as foliows:

1. Mortgagor shall (a) promptly raepair, restore or rebulld any buildings or improvements now or hereaftar on the Premises

which may become damaged or be destroyed; (b} keep the Premises in good condition and repair, without waste, and,
except for this Mortgage, free from any encumbrances, machanic's liens or other liens or claims for lien, uniess otherwise
permitted in advance in writing by Morlgagee; (c} pay when due any indebtedness which may be secured by a lien or
charge on the Premises, and upon request exhibit satisfactory*evidence of the discharge of such lien lo Mortgagee; (d)
complel2 within a reasonabie time any building or bulldings now or at any time in process of erection upon the Premises; (e}
comply with ail requirements of all laws or municigal ordinances with respect o the Premises and the use of the Premises;
{t) make no material alterations in the Premises, ekcept as required by law or municipal ordinance, unless such allerations
have been prevlousiy approved in writing by Morigagee; and (g) refrain from impairing or dlminlshing the vaiue of the

Pramises.

Z2GYL6268

ot

*TO BE DELETED WHEN THIS MORTGAGE IS NOT EXECUTED BY A LAND TRUST.




~

UNOFFICIAL COPY-

STATE OF ILLINOIS o)
' ) S8
COUNTY OF

: MM%’M‘“ , a Nolary Publjc in and for and resjdin
said C-ounry, in the State aloresaMi, DO HEREBY CERTIFY THAT.

personally known to me to be the same person S whosa name“a._a.LQ___.. subscribed to the

foregolng instrument, appeared before me this day in perso:;\' gcknow!edged that ‘
. signed, sealed and delivered the said instrument as

for the uses and purposes thereln set turth
leen under my hand and notanal seal this _55___ day of _s(:{k&g

- My Commlssiun '.mlvas _éz@éo—_

'_vU‘_*‘

e e

free and voluntary act,

ey

STATE OF ILLINOIS

COUNTY.OF

L Y S . a Notary Public in and for said County, in the
State aforesaid, do hereby cerlify that o . ,
and
‘of sald corporation, personaily known to me 1o be the same ;ar..;,'ls whose names are subscribed to the foregoing
instrument as such o

réspectively, appeared before me this day in person and acknowledged /nzt they signed and delivered the said lnstrument
as their own free and voluntary acts, and as the free and voluntary aci of s=2!d corporation, as Trustee, for the uses and
-purposes therain set forth; and the said did also then ar d thure acknowledge that
as custodian of the corporate seal of said corporation affixed the said corporaia seal of said corporation to said instrument
as own free and voluniary act, and as the free ang volutary act of said corporation as Trustee,
for the uses and purposes therein set forth.

Given under my hand and nofarial seal thié _— . dayof 19

NOTARY PUBLIC

My C@himissioh Expires:

DOQUMENT PREPARED BY’AND MAILED ';D
'LAKESIDE BANK e
2268 MARTIN LUTHER KING DRIVE

CHICAGO, ILLINOIS 60816

Attn: Michael McCauley ﬂ cx 3 2z

SRh e e, e e
[

Form 63-409 BANKGRAFT /88
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UNOFFICIAL COPY,

EXHIBIT A

ATTACHED TO AND FORMING PART OF MORTGAGE DATED JUNE 23, 1989
BETWEEN MELVIN A. GRATZ AND SYBIL A. GRATZ, HIS WIFE AND
LAKESIDE BANK

PARCEL 1:

UNIT 2102 AND 2103 IN LAKE POINT TOWER CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL COMPANY’S PESHTIGO DOCK
ADDITIOI IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIFAT, MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO THE
DECLARAETGN OF CONDOMINIUM RECCRDED AS DOCUMENT NO. 88309162 AND AS
AMENDED rLC# TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST x’ ”‘E COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR THE GENEFIT OF PARCEL 1 FOR THE PURPOSES OF STRUCTURAL
SUPPORT, INGRESS ANV EGRESS, AND UTILITY SERVICES AS SET FORTH IN
DECLARATION OF COVENANIS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE
BY AMERICAN NATIONAL bANK. AND TRUST COMPANY OF CHICAGO, AS TRUSTEE
UNDER TRUST AGREEMENT DATLD JANUARY 7, 1988 AND KNOWN AS TRUST NUMBER
1043-99-09, DATED JULY 13, 1588 AND RECCRDED JULY 14, 1988 AS DOCUMENT

883091690,

PROPERTY ADDRESS: 505 N. LAKE S4OPE DRIVE, UNITS #2102 & #2103
- CHICAGO, IL.

,PERMANENT INDEX #: 17-10-214-005

MORTGAGOR ALSO NEREBY GRANTS TO TUE MORTGAGEE, IT5 SUCCESSORS AND
ASSICNS, AS RIGHTS AND EASEHMENTS APPURTENANT TO THE AZOVE
DESCRIBED REAL ESTATE, TIE RIGHTS AND EASEMENTS FOR TIE BENEFIT
OF SAID PROPERTY SET FORTIl IN THE AFOREMENTIONED DECLARATIONS.
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATIONS THE SAME AS TIOUGH THE PROVISIONS OF SAID )
DECLARATIONS WERE RECITED AND STIPULATED AT LENGTH HEREIN
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