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ASSUMPTION OF OBLIGATIONS BY PURCHASER

THIS AGREEMENT, made and entered into in triplicate this -19th day of
Citicorp Mortgage, Inc, with Fower of Attorney for
_fune , 1989 , by and between Citicorp Savings of Illinois ‘-

Party of the Pirst Part, and  Marc J. LeSage & Elizabeth D. LeSage » His Wife

Party of the Second Part, and Kenneth W, Rudy , A Bachelor

Party of the Third Part:

WITNESS THAT: |
WHEREAS, Party of the Second Part has heretofore execuf:‘ed ar'ld‘ delivére

s —

for valuable considerations, a Promissory Note in the sum of _One Hundred =~ ‘
Sixty theusand 00/100 Dollars (§ 160,000.00 'y 5yus go- 19 87

subsequentlv assigned to Party of the Pirst Part, secured SbJ a Mortgage, dated

~~-ag document number B73398
Juna 19 19, 87 recorded An Book , Page + Official Records of

Cook Courcy, 1llinois 1 and

NUMBER "A" IN THE 1G26 NORTH ORCHARD CONDOMINIUM AS. DELINEATED ON A SURVEY
ggzgmz FOLLOATNG DESCRIDAT KEAL ESTATE: SUB-LOT 18 AND THE NORTH 1/2 OF SUB-LOT .
19 IN SHEFFTELDS SUBDIVISION GF LOTS 9 TO 18, INCLUSIVE, AND THE WEST 1/2 OF
[OT 19 AND ALL OF LOTS 20, 21 AND 22 IN BUOCK 1 IN SHEFFIELDS ADDITION 10
CHICAGO, IN THE WEST 1/2 OF THE SCUTH WEST 1/4 OF SECTION 33, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD.@RINCTPAL MERIDIAN. WHICH SURVEY IS ATTACHED
2S EXHIBIT "A" TO THE DECLARATION CF CONDOMINIUM RECORDED AS DOCUMENT NUMBER .
87163827 TOGETHER WITH ITS UNDIVIDED JERUENTAGE INTEREST IN THE COMMON ELEMENTS
IN COOK COUNTY, ILLINOIS. B Y T S

ID 1433314080001

- wesvis wew LELIUYUISOHENT dppiles only to saia sate aud ot to any future saleswy

ar transfers. E‘f‘\":‘
P

IT IS5 FURTHER UNDERSTOOD AND AGREED that Party of ‘t¥e Third Part is and sgéll
become liable in and under the above described Note and liorigage, as amended (i
hereby, and hereby consents to and agrees to the hereinafte: deacribed modification
of the terms of sald Note and Mortgage. The Party of the Secund Part shall be
released from any further liability in and under the above descriora.Note and
Mortgage.

IT IS PURTHER AGREED THAT in consideraﬁion of the premises:

1., The terms of sald Promissory Note be, and the same hereby are, modified
by the addition of the following paragraph:

"Notwithstanding any provision to the contrary contained herein, from
and after the 15t day of  June 19 8 the unpaid principal
balance shall bear interest at the rate of _ Nine and Five-Bighths
percent {_ 9,625 %) per annum., From and after said date the principal
and interest shall be payable in consecutive monthly installments of
—One Thousand Three Hundred Fifty-Nine and 987100 . Dollars .

(5_1,359,98 ), on the _ 15t day of each month beginning _ July 1.,
19 go , until the next adjustment, if not sooner paid, shall be due

on the 1st day of _ July 2017 M
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