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AP # 1 2045615 : MORTGAGE

" THISMORTGAGE (“Security Instrument™)isgivenon '~ JUNE 28"
19 89 Themorigzagoris  MIRJAVAD S. NAGHAVI, A BACHELOR. '

(“Borrower ). This § cu'ny !nstrumen! is given to’ CENTF\UST MDRTGABE CDRPDRATION

whlchxsorgamzedand Aisting underthe]awsof CﬁLIFBRNIA '- - . -_“ N ,ghd Wht).séaddrcsﬁi.s
350 S5.M. 12TH. AVE.4 DEERFIELD BEQCH, FL 33442 : - :

Borrowerowcs Lenderlhc principilaamof - THEHTY GFE “THOUSAND AND.. ND/_1_°° |

Dollarz(U.8 ‘F © 21,000.00 ). This debl i is evideniced by Borrower's note
dated the same date as this Security Instrumt nt t{e ") which ptowdes for monihly payments, with the full debt, if not
paid earlier, due and payableon This Security Instrument
secures to Lender: (8) the repaymem of the deht videnced by the Note, with interest, and all renewals, extensions and
meodifications: (b) the payment of all other sums, wich intcrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov «2’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, srant and convey 1o Lender the following described property

located in Coox County, lilinois:

SEE ATTM}B) LEGAL ECSG&IPTIG% . This lnstrm:t wae prepamd hy. . N.ITID
PIN:11~31-316-044-1007

".ec,-rﬂ and return to: )
..BIIHBTI-DMC[W‘CRATIN
FEO-CN. 12TH, A,

{fRFLLD BFADN, FL 23442

UNIT 1C AS DELINEATED ON SURVEY OF LOT 133 &/¢ THE SOUTH 20 FEET OF
LOT 132 IN ARTHUR AVENUE SUBDIVISION OF 26 ACIFES. IN THE SOUTH WEST
QUARTER OF SECTION 31, TOWNSHIP 41 NORTH, R&GNGE 14, EAST DOF - THE
THIRD PRINCIPAL M™MERIDIAN ACCORDING TO THE PLAT THEREDF, RECORDED
JANUARY &, 1922, AS DOCUMENT NUMBER 7364967, (1IN CODK COUNTY,
ILLINDIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A 10 SCLARATION OF
CONDOMINIUM OWNERSHIP MADE BY ALBANY BANK AND TRUST COMPANY, N.A. AS
TRUSTEE UNDER TRUST AGBREEMENT DATED MAY 17, 1978, AND kMA'N AS TRUST
NUMBER 11-3500 RECORDED IN THE OFFICE OF THE RECORDER U’F DEEDS OF
COOK COUNTY, ILLINDIS AS DDCUMENT NUMBER 24744009, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMDON ELEMENTS.

PERNANENT INDEX m. 11—31—316—044—1007

which huslheaddressof, 6436 NGRTH HRHILTDH RD., UNIT J 1B I CHICﬁGD
. . o {snuu . R . N [City)
llliiiois 60646 . ("Pmpcny Addrcss") ' B ;
L [Zip Code

TOUETHER WITH al! the improvements now or hereafler eréeted on the propcny. ‘nnd n“ casements, rights,
appurienances, rents, royalies, mineral, oil and gus rights and  profits, waier rights and stock.and all fixtures now or
herenfter a part of the property. All replacements und additions shall nlso be covered by this Sccuruy lnssrmncnl Al Oflht
foregoing is referred to in thu St.c.urn) [ustrument as the "Propcrly

BORROWER COVENANTS that Borrower is Iuwf'ully seised of‘ the estate hcreby LOHV(.)’L(] and has 1he nghl 1o
morlgage, grant und cenvey the Property and that the Property is uaencumbered, excepl for encumbrances of record.

Borrower warrants and will defend generaily the litle to the Propcrly against all claims and demands. subject 10 any
cncumhbrences of record. . )

Tiis SECURITY WSTRUM[,\I comhmcs umform covumntb for nunonul usc and non umform canunls wnh
limited variutions byJurr\dxetwn to constituie o uniform security mslrumem Lovcrmg teal pmpcrly

ILLINOES ~Single Family—FNMA/FHLMC UNIFDRM INSTRUMENT @oy 25'0 . Form 3014 12/83-

@ -6F(iL} ot VMP MORTOAGE FORMS » (3121293-8100 « 180016217291 Amended 5/87

(*Lender”).
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If Lender requnred mongage msurance as a condition of makmg the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection.  Lender or its agent may make reasonable entries upon‘and inspections of the Property. Lender
shall give Borrawer notice at the time of or prior 10 an inspection specifying reascnable cause for the inspection,

9. Condemnation. The proceeds of 2ny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or rettle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is “ath orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea oy this Security Instrument, whether or not then due.

Unless Lender =nd Borrower otherwise agree in wntmg. any application of proceeds 10 principal shall not extend or
postpone the due datd of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1C¢. Borrower Mot Released; Forbearance By Lender Not a Waiver. .. Extension of the time for payment or
modification of amortizauca of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nor o crate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tocommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify an.of tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or rcmedy

.shall not be a waiver of or preclude the exereize of any right or remedy. -

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi. tho successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and azreements shall be joint and several. Any Borrower who co-signs this Security '
Instrument but does not execute the Note: (ay15'co-signing this Security Instrument only Lo mortgage, grant and convey
that Borrower's interest in the Property under therains of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} s grees that Lender and any olher Borrower may agree to extend,
modify, forbear or make any accommcdatmns with re fﬂ!’d to the terms of this Security Instrument or the Note without
that Borrower’s consent. .

12, Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan -
charges, and that Iaw is finally interpreted so that the intercsi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=) pay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s»rs already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund riaices prmcnpat the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, -~ If enactment or expiriiion of apphcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acccrr‘mg 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ius’rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stps specified-in the second paragraph of
paragraph 17, .

14, Notices. Any notice 10 Borrower provided for in thls Security Instrument il 'Je given by dclwermg it or by
mailing it by first class mail unless applicable law requires use of another method. Tke nstice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noticy: to Lender shall be given by
first class mail to Lender’s address stated herein ar any other address Lender designates by notice (o Sorrower. Any notice
provided for in this Security Instrument chall be deemed 1o have been given to Borrower or Lender when given as provided:
in this paragraph.

- - 15, Govermng Law' Severability. This Security Instrument shall be governed by federal 1o-v »ind the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 'asirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiruzest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nstinrient and the
Note are declared to be severable,

16. Borrower's Copy. . Borrower shall be given one conf‘ormed copy of the Note and of this Security Instrument.’

- 17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in. Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this opticn shal[ not be exercised by Lender i exercise is prohibited by
federal law as of the date of this Security Instrument.

. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

" this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. . If Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instirument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of saic contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
oceurred; (b) cures any default of any other covenants or agreemenis; (c} pays all expenses incurred in enforcing this
Security Instrument, inc!udm'g, bul not limited to, reasonable atiorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
cbligation 1o pay the sums secured by this Security lnstrumené shall continue -unchanged. Upon reinstatement by
Borrower, this Security Instrumem and the' obligations secured hereby shall remam t‘ully effective as if no acceleration had
occurred Howevcr. lhls nght :o remslate shall not apply in’ the case ol'acceleranon ander parugraphs 130r17.
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THIS CONDOMINIUM RUZER is made this 28TH _dayof JUNE .19 89
and is incorporated into and shall be deemed (o wmend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument®) of the same date given by the undersigned (the *Borrower™) to seeure Borrower's Note (o

CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CORPORATION . (the " Lender™)
of the same date and covering the Property deseribed in the Security [nstrument and located at:

6436 N. HAMILTON RD. #1C
CHICAGO, IL 60645 (Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium p\;ojuci
known as: 6436 N. HAMILTON CONDOMINUM

[Nami of Londomimum Project} . . .
{the *Condominium Project™). Il the owners ussociution or other entity which acts for the Condominium Project (the
“Owners Associntion™) holds title to property for thie benefit ar use of its members or shareholders, the Property also
includes Borrower's intterest in the Owners Association and the uses, proceeds and benefits o’ Borrower's interest.

ConNpoaraiuat CovENANTS, [n addition to the covenants and sgreements made in the Security Instrument,
Borrower and Lendacrfurther covenent and agree as follows: . . :

A. Condominiz Obligations, Borrower shall perform all of Borrower's abligations under the Condominium
Project’s Constituent Docauments. The “Constituent Documents™ are the: (i) Declaration or any other document which
crentes the Condominiusie P oicet; (i1 by -luws; (i) code of regulutions; and (iv) other equivalent documents, Borrower shall
promptly pay, when due, atlidees aod ussessments imposed pursuant Lo the Constituent Documents.

B, Hazard Insurance. £0 bing as the Owners Associntion maintains, with a generally accepted insurance earrier, a
“master” ar “blanket” policy on/th: Condominium Praject which is salisfactory lo Lender and which pravides insurance
coverage in the amounts, for the@riods, and against the hazards Lender requires, including fire and bhazards included
within the term “extended coverage,' then: ] . )

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yearly premium installments for hazard insaranee on the Property, and - o

(iiy Borrower's obligation under Umform Covenant § 10 maintain hazard insurance coverage on the Property
is decmed satisfied to the extent thut the required dovisrage is provided by the Owners Association policy.

Barrower shali give Lender prompt notice Gi ay lapse in required hazard insurance coverage.

In the event of a distribution of huzard insurzode proceeds in lieu of restoration or repair following a Joss 1o the
Property, whelher 1o the unit or to common clements, any proceeds puyable to Borrower are hereby assigned and shall be
paidd to Lender far application to the sums secured by the Secirity lustrument, with any excess puid 10 Borrower.

¢, Public Linbility Insurance. Borrawer shall take'snchonctions as may be rensonable 10 insure that the Owners
Associntion maintains a public Lability insuranee policy acceptapla i lorm, smount, and extent of coverage 1o Lender.

. Condemnatiun. The proceeds of any award or claim fordariages, direct or consequential, payable (o Borrower in
connection with any condemnation or other taking of all or any pari &4 the Property, whether ol the unit or of the common
elements, or Tor any conveyance in Jieu of condemnation, are hereby wssigved und shall be paid 1o Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrument as scovided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall nal, except after notice 15 header and with Lender's prior wrilten
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projeet, Sxzupt for abandonment or lermination
required by law in the case of substantial destruction by fire or other casualty or in (hecsse of a taking by condemnation or

eminent domain; L ) )
(i) any amendment toany provision of the Constituent Documents if the provision is for the express benefit of
Lender; ’ . )
(iii) termination of professional management and assumption of self-management of e Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance Corerage maintained by
the Owners Associntion unacceptable to Lender. ‘

F. Remedies, [ Borrower does not pay condominjum dues and assessmenls when due, then Ledder imay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd by the Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest [rom the date of |
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment,

By SIGNING BELOW, Borrower sccepts and agrees to the terms and provbjo:’s contained in this Condominium Rider,

IRJA\’% S. NAGHAVI'

(Seal)

-Borrower

{Seal)

~Borrower

(Seal)
‘Borrower

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
@;a 8702}

VMP MORTGAGE FORMS ¢ {3131253-8100 » (800621-728)

(Seal)” ;

-Borrower ..
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