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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

LFg019C 23/

THlS]NDENTURE made thns 22nd T day of JUNE C o L 19 89 . | berween
QOLIVER W. HASSETT & MARGARET A. HASSE'IT. HIS WIFE

. 89297943 . . , Mortgagor, nnd.
MEGAVEST CORFORATION '

u corporuhon orgunucd and P‘.“tmg under the ldwa of THE UNITED STATES OF AMERICA

Mortgagee. . .

WITNESSETH: That whereas the MMortgagor is justly indebted to the Mortgagee, as is evidenced by a certain »
promissory note executed and deliverid by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principal sum of *****FIFTY-NINE THOUSAND NINE HUNDRED FIFTY NO/1QQ¥¥*¥kkk

Dallars ($59, 950, 00%*%* } payable-wia mteres! at the rate of . TEN PERCENI‘ ‘ .
per centum ( PUATS S %) per annum on the unpaid- bulance unul paid,
and made pnyab!c 1o the order of the Mortgages 7. X5 oﬂ‘tce in ROCKFORD, ILLINOIS . o

or m such other p!ace as the holder may destgnate in we umg, and dehvered or mallcd to the Mortgagor, thc smd E
principal and interest being payable in monthly installments of -
ik kkkdkk PITVE HUNDRED TWENTY-SIX 10/10d*“**** . '

Dollars ($526, 1.0*%* k%% } heginning on the'tivst day of AUGUST 2 , 1989 -, and
continuing on the first day of cach month thereafter until a7 rote is fully paid, except that the final payment
of principal and interest, if nol sooner paid, shall be due and pay~o': on the first day ol .

JULY , 2019 :

LV 646268

NOW, THEREFORE, the said Mortgagor, for the better securing «f the payment of said principal sum of
money and interest and the performance of the covenants and agreemenic herein contained, does by these. pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or ass;;,r s, he t‘oilowmg dcscnbed real estate
situate, lying, and being in the county of COCK - . . and the
State of lllinois, to wil: . ‘ Y

PARCEL 1l: LOT 2 IN ELOCK 110 THE OAKS UNIT NUMBER l BEING A )UBD'EVISION OF PART
OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION : 26, AND PART OF THE NORTHEAST

1/4 OF THE SOUTHEAST 1/4 OF SECTION 27, ALL IN TOWNSHIP 41 NOR1M. TaNGE 9, EAST '
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDIWG' TO THE PLAT |
THEREOF RECORDED APRIL 19, 1966 AS DOCUMENT NO. 19 801 128, IN CCG{-C‘O[XW’}.’, 'ILLINQIS.

PARCEL 2: BEASEMENT FOR INGRESS AND EGRESS FOT THE BENEFIT OF PARCEL 1 I-S DEFINED
ANDSE'I‘FOR'H—IINDOCUVIEE\PI’RECORDEDASNO. 20 281 108 )

PIN 06 27 405 062 - ' | DEVPT_QL."“ - o ;1{. iy
PROPERTY ADDRESS: 1102 COLONY COURT, STREAMWOOD, ILLIMOIS' 651‘35‘“ TRAN 0552 .04/29/89 14 39:06 .

L5 §'D . n-39—-2‘::?943~ .
GODK COUNTY REGURDER ‘ '

TOGETHER with all and singutar the tenemenis, herzditaments and appurtenances thercunto bclnng:ng, and -
the rents, issues, and profits thereof; and all Tixtures now or hereafter attached to or used in connection with .
the premises herein described and in addition thereto the leollowing described houschold appliances, which are, .
and shall be deemed to be, fixtiures and & part ol the realty, and are a portion of the security f'or the mdebtc.dncss

herein mentioned;

O 3L aeon o VMP MORTUAGE FORMS » 131 01200-8100 » (80016217291 . ;\; /é
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(b))’ The aggregate of the amounts payable pursuant to subparagraph fa) and those payable on the note secured
“ hereby, shall be paid in a single payment each month, to be applied to the following items in the order stated:
1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
11, interest on the note secured hereby; and
il11. amortization of the principal of the said note.
Any deﬁcnency in the amount of any such aggregate monthly payment shall, unless made good prior
. to the due date of the next payment, constitute an event of default under this Morigage. At Morlgagee’s
option, Mortgagor will pay a “‘late charge' not exceeding four per centum {4%}) of any installment when
~paid more than filteen {15) days after the due date thereof o cover the extra expense involved in han-
.- dling delinquent payments, but such *‘late charge”’ shall not be payable out of the proceeds of any sale
- made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to dlscharge the en-
o tire mdebtedness and all proper costs and expenses secured hereby.

R U the total ‘of. the payments made’ by the Mortgagor under subparagraph (a) of the prv..cedmg paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such_excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at the Mortgagee’s option ds Triustee, shall be refunded 1o the Mortgagor. If, however,
such monthly payrwuts shall not be suff‘clent to pay such items when the samc shall become due and payable, the
Mortgagor shall payr o the Mortgagee as Trustee any. amount’necessary to make up the deficiency. Such payments
shall be made withip tmrty (30) days, after wriitén notice f rorn the Mortgagee stating the amount of the deficiency, :
which not:ce may be javen by mail. If at any tlme the Mortgagor shall tender to the Mortgagee, in accordance with. .
the provisions of the note se sured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee -
as Trustee shall, in conipuiidig the amount of such indebtedness, credit io the account of the Mortgagor any credit . -
balance remaining ‘under the-provisions of subparagraph {a) of the preceding paragraph AT there shall be a default
under any of the provisions of this mortgage, resulting ina public sale of the premises covered hereby, or if the Mort-
gagee acquires the property other'»ise after default, the Mortgagee as Tristee shall apply, at the time of the com-
mencement of such proceedings or at tlic time the property.is otherwise acquired, the amount then remaining to credit -
of Mortgagor under said subparagraph \a, as a credit on the interest accrued and unpaid and the balance to the prin-

cipal then remammg unpaid under saic note.

AS ADDITIONAL SECURITY for the gayinent of the mdebtedness aforesaid the Morigagor does hereby assign
to the Mortgagee all the rents, issues, and profiis-now due or which may hereafter become due for Lhe use of 'the °
premlses hereinabove described. The Mortgagor shakl be entitled to collect and retain all of said rénts, issues and L
profits until default: hereunder. EXCEPT rents, bouuses and royaltxes resuiting from oil, gas or other mineral leases. .
or ‘conveyances thereof now or hereafter in effect. Tne Jussce, assignee or sublessee of such oil, .gas or mineral lease .-
is directéd to pay any profits, bonuses, rents, revenues ¢r royalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazurd insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvemeniz p&w or herealter on said premises, and except when
paymerit for all such premiums has theretofore been made, he/she wit) pay promptly when due any premiums therefor,
All insurance shall be carried. in companies approved by the Mortgagee and.the policies and renewals thereof shall =~
be held by the Mortgagee and have attached thereto loss payable ¢'adses in favor of and in form acceptable 1o the ~
Mortgagee. In event of loss. Morigagor will give immediate notice by me4l tc the Mortgagee, who may make proof .
of loss if not made promptly by Morigagor, and each insurance company cenesrned is hereby authorized and directed -
to make payment for such loss directly to the Mortgagee instead of to the. 7«lortgagor and the Mortgagee jointly,
and the insurance praceeds; or any part thereof, may be applied by the Mortgages'ai lis option either to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property vairaged. In event of foreclosure . '
of this mortgage, or other transfer of title to the mortgaged property in extinguishmern of the indebtedness securedyy .. :
hereby,: all right, title and interest of the Mortgagor in and to any insurance” policies taen in force shall pass to thgfy
purchaser or grantee E ‘ %

. [N 'I'HE EVENT of default in mak:ng any monthly paymem provnded for herein and in tile .nie secured hereby'\l .
or in; case of.a breach of any other covenant or agreement herein stipulated, then the. whole. ¢i safd principal su -
remaining unpald together w1th accrued mtcrest thereon sha!l at the elecuon of the Mortgagee, witiovs notice, becom

'1mmedtately due and- payable PR , ; . .

: “IN THE EVENT that‘the, whole of satd debt is- declared to he due, the Morlgagee shall have the nght unmednate- -
ly to foreclose this mortgage; and upon the filing of any bill for that purpose, the court in: which such bill is filed . ¥
may at any time thereafter, either before or after sale, and without notice Lo the said Mortgagor, or any party claim- ¢
ing under. said Mortgagor, and without regard to the ‘solvency or insolvency at the time of such application fora™ - -
receiver, of the person or. persons hable for the payment of the mdebtedness sccured hereby, and without regard to.., = i
- the value of said. prem:ses or whether the same shall: then be occup:ed by the cowner of the: equny of redempuon,; ST
‘asa homestead appomt a réceiver for’ theé benefit of the Mortgagee, with’ power to collect the rents, issues, and profits.; )
.- of the said ) premises durmg the pendency of such foreclosure suit’ and, in ‘case of sale'and a deficiency, during the
“full statutory. penod :of:redemption, .and: such ‘Tents;, iSSllBS, and proﬁts when: collected may be:applied. toward: the
“payment of the indebtedness; costs. taxes, msurance, and other items. necessary for the protecuon and preservat.ton.

_ of the property

et g e o

lN CASE OF FORECLOSURE of thls mortgage by smd Mortgagee m any ‘court of iaw or equny,
_"reasonable® sum: shall: be allowed for the-solicitor’s fees of the complainant and for stenographers’ fees of the.
_ "complamant in such- proceedmg, ‘and-also for all.outlays:for:documentary evidence.and: thecostof a complete abstract © '
. of title for thepurpose 'o'_ uch: foreclosure, and'in case of:any:-other suit,.or legal proceeding, wherein the: Mortgagee; o
. shall'be madea party. there "l:;y reason.of this’ mortgage, its costs and expenscs, and.the. reasonable fees and-charges ., ‘
cof the attorneys or solxe;tors of the_Mortgagee, s0; madc pames, for sérvices in such su:t or proceed- i

it i L

“
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this .. 220400 o .,

and is incorporated into and sha!l be deemed 10 amend and supplement lhc Mor!gage, Deed ot‘ Trust or Securny Deed (the
“Security Instrument’) ofth&Aame date l ﬁ venRg' the undersigned (the “Borrower') to secure Borrower's Nate 10
- ON | treesssscsssassesesssies crerrneneeinneenenes (the “Lender’”)

oi'(hc si\mx. d.l(l:t(:)al!d coverin h‘t.: Eg'% &.rl escnbedﬂ_sﬁhc Sccur:éﬁirb%rumem and !ocnlcd at

" | Hroperiy " Agdress]
The Property includes, but is not limited to, a parcel of hind improved with a dwelling, together with other such parcels ond

certain common areas and fucilities, us deseribed in COVENANTS. AND.. RE?STBKCIIONS. RECQRDE}D
AS. ROC. B 19 32.1...55.4. OND AMENDED. BY, DOC... #..20..044.500... e niasres

(the “Declaration”). The Praoperty ts a parl of a planned unit devcl menl KILOWI 65 1avvivrrenuninsinnmensoemnsrnmicetersrmnttsesssetnsersssres

.......................................... L

averrieicer
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[Nnmn of 'Planned "Unit’ Dnvnlopmaﬂt}

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
maunaging the common arens und (acilities of the PUD (the "Owners Associntion’) and the uses, benefits and proceeds of
Borrower's intereslt. .

PUD Co»uNANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furthercovanant and ngree as follows:

A, PUD Ctligntions, Borrower stadl perform all of Borrower's obligations under the PUD's Constitueni
Documents, The “Constituent Documents™ are the : (i) Declaration; (ii) articles of incorporation, trust instrumeni or any
equivalent documeni-which creates the Qwners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrowdr.slizil promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurancé, S0 long as the Owners Association maintains, with a generally accepted insurance carrier, a
*master” or “blanket” policy iasuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods,and agninst the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instafiments for huzard (nstrance on the Property; and

(ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance covernge on the Property is
deemed satisfied to the extent that the required/coy erage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice 0f e nv lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insuriunce »roceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, sty p-oceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sumscecured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall 1ake sudh <ctions as may be reasonable to insure that the Owners
Association maintains o public linhility insuranee policy acceptabiein form, amount, and ex:ent of coverage to Lender.

D. Condemantion, The proceeds of ony nward or claim for dapinses, direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of nll or any part of tYeFroperty or the common arens and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned aria shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as prov.ded ir'Uniform Covenant 9.

E. Lender's Prior Consent. Borrewer shall not, except ofter notice '0 Zender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) theabandonment or termination of the PUD, except for abandonmint Or termination required by law in the
case of substantial destruciion by fire or other casualty or in the case of a taking by cond:mnation or eminent domain;

{ii) any amendment to any provision of the *'Constituent Documents” if the,p-ovision is for the express benefit
of Lender;

(ili) termination of professional management and assumption of self-managemest of (he Owners Association;
or ’

(iv) any action which would have the effect of rendering the public liability insurancecoverage maintained by
the Owners Association unacceptable to Lender.

F, Remedies. Il Borrower does not pay PUD dues and assessments when due, then Lender ma; pay them. Any
amounts disbursed by Lender under this paragraph F shull become additional debt of Borrower secured by the Security
Instrument. Unless Borrower und Lender agree to other terms of puyment, these amourts shall bear interest from the dale of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestling payment.

By SIGNING BELOW, Barrower accepts and agrees to the lerms and provisions contained in this PUD Rider.

&VW IR 2, BN )

"OLIVER W. HASSETT riQwer
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VA ASSUMPTION POLICY RIDER'

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT,

THIS ASSUMPTION.POLICY RIDER is made this. 22nd day of . JUNE : ,10 89
and is incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure,
Debt (“Instrumaent’') of the same date herewith, given by the undersigned’ {"Mortgngor") to secure the Mortgagor s
Note (**Note’’) of the same date to

MEGAVEST CORPORATION

_ its successors and assigns'
("*Mortgagec’”, and covering the property described in the Instrument and located at:

1102 COLONY COURT, STREAMWOOD, ILLINOIS 60107

{Property Address)

Notwithstanding anythipg toihe contrary set forth in the Instrument, Mortgagee and Mortgagor hereby aicknowlcdges
and agrees to the followirg:

GUARANTY: Should the vetersns Administration fall or refuse 10 issue its guaranty in full amount within 60 days
from the date that this loan would mormally become eligible for such guaranty committed upon by the Veterans
Administration under the provisiors of Titie 38 of the U.S. Cade ‘'Veicrans Benefits'', the Morngagee may declare
the indebtedness hereby secured at onve ane and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other praper uciion as by law provided.

TRANSFER OF THE PROPERTY: Il all ot 2ny part of the Property or any interest in it is sold or transferred, this
loan shall be immediately due and payable Vpoii fcansler (“assumption") of the property securing such loan to any
transferee (“assumer"), unless the acceptability o} e as;umpncm and transfer of this loan is established by the Veterans
Administration or its authorized agent pursuant to scotion IGITA or Chapter ‘37, Title 38, Umled States Code

An authorized transfer (“*assumption’’) of the proputy shatl aho be aub;cct to ndditional covenants nnd agrccmcmq '
as set fForth below:

(a) ASSUMPTION FUNDING FEE: A Tee equal to oie-lalf of 1 percent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall ¥e hayable at the time of transfer to the mortgagee or
its anuthorized agent, as trustee {or the Administzator of Velernns Affairs, 1f the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt io thatal erdy secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the martgagee i the j=debtedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is autamaticiily vraived if the assumer is exempt under the
provisions of 38 U.5.C, 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for iipyroval to allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorized azentcor determining the creditworthiness

of the assumer and subsequently revising the holder’s ownership records when au appioved transfer is completed. The
amount of this charge shall not exceed the maximuim established by the Veterans Adauinistration for a joan to which
section 1817A of Chapter 37, Title 38, United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then(the 7 ssumer hereby agrees 1o

assume all of the obligations of the veteran under the terms of the instruments creating ana-socr. cing the loan, mcludmg
the obligaticn of the veteran to indemnify the Veterans Administration to the extent of any.cisim paymien! arising
from the guaranty or insurance of the indebtedness created by this instrument. D

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

G loert 1/ M _ (Sead ek NS (Seal)fg

OLIVER W. HASSETT Mortgagor ) Morigagorgd

_ {Seal) ' {Seal)
Mortgagor e _ S Mortgagor

@D 527 woax VMP MORTGAGE FORMS + {311293-8100 * (B00/521-7281
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