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MORTGAGE 5029454592

THIS MORTGAGE ismadethis... 265  dayof ................. Juae. ... .. ]
19 .89 between the Morigagor, . .. ... Carmen Deleon, Single .. ... .. ... ... ... .. ...l
......... it iiieeernaeeeen--. (herein "“Borrower). and the Mortgagee. .. ... ... ...l
..................................... irst MNationwide Bank .. ..... ..acorporation organized and
existing underthelawsof ......... The United States Federasl Governmenbt ... ... ................
whosc addressis. ... ... . 1520 Kensingron Road. - Suite 3Q0,.90ak 3raeek,.lilinois . 6052i.......
................................................................... therein “Leader™)

WHEREAS. Bortower is indebted to Lender in the principal sum of U.S. 5 10,000,000, .. . . .. ... ........
which indebiednessis evidenced by Borrower’s note dated .. . .. June 26th,. 1989 .. and extensions and renewals
thereof (herein “Jaate ). providing for monthly installmenis of principal and interest. with the balance of indebtedness.
if not sooner paid. dv{and payablcon . ... .Jung 30th, 1984 ... ...

TO SECURE to Lende! the repayment of the indebtedness evidenced by the Note. with interest thereon: the payment
of all other sums, with int=irst thercon. advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenali’s and agreements of Borrower herein contained. Borrower does hereby monigage, grant
and convey to Lender the followirg described property located in the Countyof .. ... ... Coor .. ... ... .State of
Hlinois:
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which has the addressof .. ... ... 4343 h' Clarendon Avenue .................... Chicago | .
{Sereett K
Iitinois . . ....... 606‘3 ............. (herein “Property Address™);
[2p Lee)

TOGETHER with zll the improvements now or hercafter crected on ihie propeniy. and ali easements. rights,
appurtenances and rents all of which shall be deemed to be 2nd remaio a part of the property covered by this Morigage:
and all of the foregoing. together with said property {or the leaschold estate if this Mortgage is on a leasehold) are
hercinafter referred to as the Property.”™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed ard has the right 10 mortgage.
grant and convey the Property. and that the Property is uncncumbered. except for encumbrances of record. Botrower
covenants that Borrower warrants and will defend generally the title 10 the Propenty against all claims and demands.
subject {0 encumbrances of record.
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principai and inierest
indebtedness evidenced by the Note and tate charges as provided in the Note.

2. Funda for Taxes and Insarance. Subject to applicable law or a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of principal ard interest are pavable under the Note. until the Nolc is paid
in full. a sum (herein “"Funds™) equal 10 one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments. if any! which may atiain priority over this Morigage and ground rents on the
Property. if any. plus one-twelfth of yearly preminam instaliments for hazard insurance. plus one-twelfth of vearly
premium instaliments for mortgage insurance. if any. all as rcasonably estimated initially and from time to time by
Lender on the basis of assessments and bilis and reasonable estimates thercof. Borrower shall not be obligated 10 make
such payments of Funds to Lender to the extent that Borrower makes such paymenis to the holder of a prior mortgage or
deced of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shail apply
the Funds to pay said taxes, assessments. insurance premiums and ground reats. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifving and compiling said assessments and bills. unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Morigage that interest on the Funds shall be paid to Berrower., and
unless such agreement is made or applicable law requires such interest 10 be paid. Lender shall not be required io pay
Boarrower any inZcrest or carnings on the Funds. Lender shall give 10 Borrower. without charge. an annual accounting of
the Funds showiny, credits and debits to the Funds and the purpose for which cach debit 1o the Funds was made. The
Funds are pledged as additional security for the sums secured oy this Mortgage.

If the amount f t)ie Funds held by Lender. together with the future monihiy instaliments of Funds pavable prior to
thz due dates of taxes. iss ssments, insurance premiums and ground rents. shall excesd the amount required to pay said
taxes. assessments. insua 20 premiums and ground rents as thev fall due. such cxcess shali be. at Borrower’s option.
cither promnptly repaid te-Yimower or credited to Borrower on monthly instaliments of Funds. If the amount of
the Fends held by Lender sna't riot be sufficient to pay taxes. assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay rz'iLender any amount nacessary to make up the deficiency in one of more payments as
Lender may require.

Upon payment in full of all survsieured by this Mortgage. Lender shall promptiy refund to Borrower any Funds
held by Lender. If under paragraph {7 hez=nf the Propeny is sold or the Propenty is otherwise acquired by Lender.
Lender shali apply, no later than immediaely prior to the sale of the Propernty or its acquisition by Lender. any Funds
heid by Lender ai the time of appiication as o-cr&lit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicakle law provides otherwise. all pavments reccived by Lender under
the Note and paragraphs 1 and 2 hereof shall be arplied by Lender first in pavment of amounts pavable to Lender by
Borrower under paragraph 2 hereof. then to interestpiavabic on the Note. and thea o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Livas. Borrower shall perform aii of Borrower's obiigations
under any mortgage. deed of trust or other security apreement with a lien which has priority over this Morigape.
including Borrower’s covenants (o make pavmenis waen dur. Borrower shail pay or cause to be paid ali taxes.
assessments and other charges. fincs and impositions attribuiatic 1o the Property which may attain a pricsity mver this
Mortgage. and leaschold pavments or ground rents. if any.

5. Hszard Insurance. Bortower shall keep the improvements :ov existing or hercafier srected on the Property
insured against loss by fire. hazards included within the term “exten’ic coverage™ . and such other hazards as Lender
may requice and in such amounts and for such penods as Lender may scquire.

The insurance carricr providirg the insurance shail be chosen by Borrolier sabizct 1o appronal by Lender. pronided.
that such approval shall not be unrcascnably withheld. Afl insurance pelicies 2ad renewals thereot shall he in a torm
acceptable to Lender and shall include a standard maortgage clause in lavor ol wid in 3 form acceptablz 1o Lender.
Lender shall have the right to hold the policies and renewals therenf. subject 10 the 2imrs of any morigage. decd of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss. Borrower shall give prompi notice 10 the insurance carmier and Lender. Lender may make
proof af loss if not made prompt'y by Borrower.

if the Property is abandoned by Bocrower. or if Borrower fails to respond o Lender witlan J0 dayvs from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a ciaim for insarade: denefits, Lenderis
authorized 10 collect and apply the insurance proceeds at Lender's option cither to restoration oreraiv of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums: Planned Unit Doselerments. Bor-
rower shall keep the Property in good repair and shzll not commil wasie or permit impairment or dete 3eration of the
Property and shall comply with the provisions of any lease if this Mortgage ts on a leaschoki. I this Morigage is on a unit
in 3 condominium or a planacd unit developrazni. Borrower shall perform all of Borrower’s obligatrons under the
declaration or covenants creating or gaverning the condominium or planned unit developmen:. the by-laws and regula-
tions of the condominium or planned unit developmient. and constituent documenis.

7. Protection of Lender's Security. If Borrower fails to perform the covenanis and agreements conizinad in this
Mortgage. or if any action or proceeding is commenced which materizlly affects Lender’s interest in the Property. then
Lender. 2t Lender’s option. upon notice to Borrower. may make such appcarances. disburse such sums. including
reasonatble attorneys’ fees. and take such action as is necessary 10 protect Lender’s interesi. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mornigage. Borrower shall pay the premiums reguired to
maintain such insurance in cffect unti) such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s nTitten agreement or applicable faw.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. at the Note rate. shall
become additional indebiedness of Borrower secured by this Mortgage. Unless Bomrower and Lender agree 1o other
terms of payment. such amounts shall be payvable upon notice from Lender ic Borrower requesting pavment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense of take any action hereunder.

8. lpspection. Lender may make or cause to be made reasonable cniries upon and inspections of the Propeny.
provided that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor
related to Lendsr’s interest in the Property.

9. Condemmation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of the Property. or part thereof. or for comevance in iicu of condemnation. are
hereby assigned and shail be paid to Lender. subject to the terms of any mortgage. deed of trust or other sscurity agree-
ment with a lien which has priority over this Mortgage.
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