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Certificate of Completion {as hereinafter defined), the Grantee shail mot
encumber the Property, except to secure financing for the acquisition of the
Propecty and construction of the improvements contempiated oy the Contract for
the Sale of Land and Redevelogpment entered into Dy the Grantor amd Graniee on
September 24, 1987 {"Agreement”). The Grantee shall not suffer or rermit any
levy or attachment to be made or any other encumbrance or lien to attach 0
the Property :ntil the Grantor issues a Certificate of Completion,

THIRD: The Grantee shall pramptly commence the construction of the
aforementioned improvements on the Property in accordance with the Plans and
Specifications approved by the Grantor and shall diligently proceed with the
construction of said improvements to completion; provided, that, in any event,
constrostion of said improvements shall commence within six (6) months fram
the date of this Quitclaim Deed and shall be campleted withiin eighteen (18)

montns frow the date of this Quitclaim Deed, that date dDeing arri! &, 1533,

POURTH: ~ atil the Grantor certifies in writing that the aforesaid
improvements havz heen campleted, the Grantee shall have no right to convey
the Property excep. as heretofore permitted by this Quitclaim Deed.  For
purposes of this Section, the term “convey” includes the assigmment of a
penaficial interest in 2 land trust. Where the Property is acquired by a
corporation, partnership oz other legal entity there shall be no transfer by
any party owning a ten percent (163) or more interest in said entity or any
other significant change inl kpes constitution of said entity unless a full
Certificate of Campletion is' issued or unless the City approves such a
rransfer, which aporoval shall not be unreasonably witheld.

PIPTH: The Grantee agrees for it=olf and any successor in interest not
+o0 discriminate upon the basis of race, religion, coclor, sex, or national
origin in the saie, lease, or rental ur  in the use or occupancy cf the
Property or any part thereof or of any improvements erected or to be erected
thereon or any part thereof,

The covenants and ajreements contained in U» covenant numbered PIRST
shall terminate forty years fram the date of City Jouneil approvai of the
first land disposition in the 7ist and Jeffery Project Area which shali be
deemed to be April 1, 1987.. [he covenants arc ajragents oontained in
covenants numbered SECOND, THIRD and FOURTH shail terminale ~n the date the
Grantor issues the Certificate of Campletion as herein provide. except oy
that the terminaticn of the covenant numbere¢ SBOOND shall inno way De
construed to release the Grantee fram its obligation zo pay real fsidte taxes
and assessments on the Property or any oart thereof. The covenant cuwbered
FIPTE shall remain in effect without any limitation as w0 tixze.

In the event that subsequent to the ccnveyance of the Properiy or 2y
part thereof and prior to delivery of a Certificate of Campletion Dy the
Grantor, the Grantee Jdefaults in or breaches any of the terms or conditions of
the Ajreement which have not been cured or remedied within the period and In
the manner provided for in the Agreement, the Grantor may re—enter ad take
possesion of the Property and terminate the astate comweyed by this Juitllaim
Deed, and such titie, rights and interests of the Grantee, or any assi3ns or
successors in interest, to and in the Property shall revert o tne Srantor.
Said right of re-entry by the Grantor wpon the happening of an event
subsequent to the conveyance shall terminate upon the issuance of a
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QUITCLAIN DEED

89238714

The Grantor, CITY OF CHICAGD, a Municipal Corporation of the State of
Illinois, (hereinafter referred to as the “"Grantor") for ard in consideration
of ONE MILLION FOUR HUNDRED PIFTY FIVE THOUSAND FIVE HINDRED 00/100 DOLLARS
($1,455,500.00) conveys and Quitclaims, pursuant to ordinance adopted April 1,
1987 to American National Bank and Trust Company of Chicago, trustee under the
trust agreement dated January 5, 1987 amd kmown as Trust No. 101088-01
(hereipatter referred to as the “"Grantee"™) the beneficial owner of which is
Jeffery rlaza Venture, an Illinois Partnership, all interest and title of the
Grantor 10 the following described real property (hereinafter referred to as
the "Propercy~!: 7

ot oy

See Attached Exhibit "2°
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Permanent Index Number(s):

N

20-25-200-006
20-25-200-022
20~25-200-020
20-25-200-021
20~-25-200-002
20~-25-200-003
20-25-200-023
20~-25-200~009
20-25-200-031
20-25-206-013
20-25-200-024
20-25-200-015

20-25-203-017
20-25-200-(32
20~-25-200-0153
20-25-200-033
20-25-200—029
20~25-200~008
20-25-200-0G7
20~-25-201-001
20-25-201-002
20-25-201-003
20-25-201-004
20-25-201-019

o
f
N3
~»
=
12
=
4
-4}
L]
ra
-2}
v
.
Lo
7
=

nravistors of raragraph

s

20-25-200-016

Further, this Quitclaim Deed is made and executed upon, and is subject to
certain express conditions and covenants hereinafcer contained, said
conditions and covenants being a part of the consideration for the Property
and are to be taken and construed as running with the land, ard the Grantee
hersby binds itself and its successors, assigns, grantees and lessees to these
covenants and conditions which covenants and corditions are as follows:

FIRST: The Grantee shall devote the Property only to the uses authorized
oy the City as specified in the applicable provisions of the 7ist and Jeffery
Redevelopment Plan approved by the City Council pursuant to Ordinance passed
September 18, 1984 and August 28, 1986,

SECOND: The Grantee shall pay real estate taxes and assessments on the
Property or any part thereof when due. Prior to the issuance by Grantor of a
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all respects authorized in accordance with the law,

IN WITMESS WHERBOP, the Grantor has caused this instrument to be duly
executed in its name and behalf and its seal to be hereunto duly affixed and

attested, by the Mayor ard by the City Clerk, on or as of the 4th day
of Acril + 19 8o,

CITY OF CHICAGD

BY: n/édw /%a')v/

==

EUGENE/ SAWYER, ACTING MAYOR
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Certificate of Completion by the Grantor.

Notwithstanding any of the provisions of this Quitclaim Deed, including
Sut not limited to those which are intended to be covenants running with the
land, the holder of any mortgage or trust deed or a holder who obtains title
to the Property as a result of foreclosure of such mortgage or trust deed
shall not be obligated by the provisions of this Quitclaim Deed to construct
or cawplete the construction of the improvements or to guarantee such
construction or campletion; nor shall any covenant or any other provision in
this Quitrlaim Deed be construed to so obligate such holder. MNothing in this
Section <t any Section or provisions of this Quitclaim Deed shall be construed
to permit sny such holder to devote the Property or any part thereof to a use
or to constryct improvements thereon other than those permitted in the 7lst
and Jeffery Fidevelomment Plan and the Agreement.

For purposesof the foregoing paragraph a holder of any mortgage or trust
deed does not incivic a party who acquires title to the Property from or
through such holder, ¢¢)a purchaser at a foreclosure sale other than the
holder of the mortgage wiich is the subject of such foreclosure proceeding.

In the event the Granice wishes to make any changes in regard to the
Property's use, such change and respective pilans and specifications must be
approved in writing by the Department of Econamic Development.

Promptly after the completion of the improvements in accordance with the
approved plans and specifications, the Grantor will furnish the Grantee with
an appropriate instrument so certifying in-accordance with the terms of the
Agreement (the "Certificate of Completion®), ' The Certificate of Campletion
shall be a conclusive determination of satirfzction and termination of the
agreements and covenants in the Agreement ard in-this Quitclaim Deed with
respect to the construction of the improvements and the dates for beginning
and campletion thereof; provided, that, if any goverrmesntal agercy is involved
in the financing of the redevelopment and shall have Jdatermined that all
buildings constituting a part of the improvements ~iximg financed are
substantially completed in accordance with the appioved plans and
specifications and if, the other agreements amd covenants .ctligatirg the
Grantee in respect to the constructicn and completion have heen fully
satisfied, the Grantor shall forthwith issue its Certificate of Cuarietion,

The Certificate of Completion shall be in such form as will enabls it to
be recorded in the proper office for the recordation of deeds and other
instruments pertaining to the Property. 1If the Grantor shall refuse or fail
to provide the Certificate of Campletion, the Grantor shall, within forty-five
(45) days after written request by the Grantee, provide the Grantee with a
written statement indicating in adequate detail what acts or measures will be
necessary in the opinion of the Grantor, for the Grantee to take or perform in
order to obtain the Certificate of Campletion.

The Grantor certifies that all comditions precedent to the walid
execution and delivery of this Quitclaim Deed in its part have been complied
with and all things necessary to constitute the Quitclaim Deed, a valig,
bindirg and legal agreement on the terms and corditions and for the purposes
set forth herein have been done and performed and have happened, and that the
execution and delivery of this Quitclaim Deed on its part have been and are in
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STATE OF ILLINOIS)

) 5SS
COUONTY OF C O O K)

I,
County,

Jory Wishnoff ; @ Notary Pubilc in and for said
in the State afacesaid, 3o neredby certify that EUGENE
SAWYER, personally known to me to be the Mayor of the Tity of
Chicago, a municipal corporation, and personally Xnown to ae o
be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in perszon, 2nd being
first Jduly sworn by me acknowledged that as Mayor, he signed and
dalivered the said instrument and caused the corporate seal of
said corporation to be atfixed thereto, pursuant to authority
given by tle City of Chicago, as nis frze and voluntary act, and

as the free a»d voluntary act and deed of said corporation, for
the uses and pusposes therein set forth,.

GIVEN under ay

hand and notarial 3zeal
of April

this 4th day
r 1989 . -

/ﬁ. I

NOTZRY PUBLIC

s
v

{SEAL)

My commission expires June 13, 1989

This instrument was prepared by:

Macria E£. Urgell

Assistant Corporation Counsel
Room 511, City Hall

121 N. LaSalle Street
Chicago, Illincis 60602
Telephone: 744-6933
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STATE QF ILLINOIS )

Jss
COUNTY OF COOK )

I, Jory Wishnofr , a Notary Public in and for said County, in

the Stare aforesaid, do hereby tertify that WALTER S. KOZUBOWSKI, personally
known <o me o be the Clerk of the City of Chicago, a municipal corporation,
ané peridnally kncwn Lo me to dDe the same person whose rame 1s subscribed to
the foregoiny instr.men:, appeared before me this day in person and being

Jirst duly swolnuky me severally ackaowiedged that as such Clerw, he signed

and deiivered the s4ic instrument and caused the corporate sezl of said

corporation to be affixei thereto, pursuant ro suthority piven by the City of
Chicago, as his free and voiuntery act and as the free and voluntary act and
deed of said corporation, for the :ces and purposes therein sec forth.
CIVEN under my hand and notaria. _seal this s day of iy ,
19 8-
(SEAL)
My commission expires June 13, » 19 89,
o<
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Torrens Certificate $12€2138

The South 145 feet of the East 44 feet of LOT THIRTEEN~----{13)
In Block Twe (2) in Stave and Klemm's Subdivision of the MNortheast
Quarter (l/4) of Section 25, Township 38 North, Range 14, East of the
Third Principal Meridian,

Torrens Certificate #564704

Lot Eight 1§} (Except the North Twenty Two (22) feet taken for
widening of Easti ‘Jlst Street) in Block Tw#o (2) in Stave and Kleam's
Subdivision of the Nnrthfast Quarter (1/4) of Section 25 Town 3& North
Range 14 East of the 7hird Principal Meridian,

AL30
Torrens Certificate $1262190Q
The East 44 feet (except the South 145 feet thereof) of LOT
THIRTEEN-(13) In Block Two (2) in (Stave and Klemm's Subdivision of the

Northeast Quarter (1/4) of Section 23, Township 38 North, Range 14, East
of the Third Principal Meridien,

Vi B8626%
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EXBIBIT A

Legal Description

THE WEST 74.14 PEET OF LOT 7, LOTS & AND 9 (EXCEPT THE NORTH 22 FEET OF
SAID LOTS 7, 8 AND 9), THE NORTH 67 FEET AND THE SOUTH 100 FEET OF LOT
11, LOTS 12 AND 13 AND LOT 16 (EXCEPT THE EAST 32 FEET THEREOF AND EXCEPT
THE WEST 7.67 FEET OF SAID LOT 16) ALL IN BLOCK 2 IN STAVE AND KLEMM'S
SUBDIVISION OF THE NORTH EAST 1/4 OF SECTION 25, TOWNSHIP 3B NORTH, RANGE
14 EAST OF  THE THIRD PRINCIPAL MERIDIAN, IN TOOK COUNTY, ILLINOIS

ALSO

LOTS 11 TO 20, BMP-INCLUSIVE, (EXCEPT THE NORTB 22 FEET OF LOTS 11 AND
16), IN CARL LUNDAHL'S RESUBDIVISION OF LOTS 5 AND € AND LOT 7 (EXCEPT
THE WEST 74.14 PEET WHEREOF) IN BLOCK 2 IN STAVE AND KLEMM'S SUBDIVISIOf
OP THE NORTH EAST 1/4 CF SCZCTION 25, TOWNSHIP 38 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MER(DIAN, TOGETHER WITH THE VACATED 8 PFOOT WIDE
HORTH-SOUTH ALLEY LYING WEST OF AND ADJOINING LOTS 11 TO 15 AFORESAID AND
ALL OF VACATED CLYDE AVENUE (LYING EAST OF AND ADJOINING LOTS 11 TO 15,
LYING WEST OF AND ADJOINING LOTS )& TO 20, LYING NORTH OF A LINE EXTENDED
FROM THE SOUTH EAST CORNER OF 5alD LOT 15 TO THE SOUTH WEST CORNER OF
SAIC LOT 20, AND LYING SOUTH OF A LINS EXTENDED FROM A POINT ON THE EAST
LINE OF SAID LOT 11, 22 FPEET SOUTH OT THE NORTH EAST CORNER THEREOF, TC A
,LPOINT ON THE WEST LINE OF SAID LOT 13, 22 FEET SOUTH OF THE NORTH WEST
CORNER THEREOF, IN COOK COUNTY, ILLIMOIS

ALSO

LOTS 1 TO 7, BOTH INCLUSIVE, IN E. T. HENDEE'S PrSUBDIVISION OF LOTS 14,
15 AND THE WEST 7.67 FEET OF LOT 16 IN BLOCK "2 -IN STAVE AND KLEMM'S
SUBCIVISION OF THE NORTH EAST 1/4 OF SECTION 25, TOW.SBIP 38 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WIIH THE VACATED 16
POOT WIDE NORTH-SOUTH ALLEY LYING WEST QF AND ADJOIAIMC LOTS 1 TO 5
APORESAID AND ALL OF VACATED CLYDE AVENUE LYING EAST OF AND ADJOINING
SAID LOTS 1 TO 5 AND LYING SOUTH OF THE NORTH LINE OF LOT 5 EXTENDED EAST
AND LYING NORTH OF THE SOUTH LINE OF LOT 1 EXTENDED EAST, IN/COOR COUNTY,
ILLINOIS '

The following property included in the legal description above is
registered in Torrens:

Torrens Certificate $#1305256

LOT NINE (except the North 22 feet thereof taken for widening East

7lst Street)

IN BIOCK TWC (2), IN STAVE AND RLEMM'S SUBDIVISION OF THE NORTH EAS3T
QUARTER (1/4) OF SECTIiON 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN.
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