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mortgages Insured under the one- to

four-family provisions of the Nallonal
Housing Act. .. . .

MORTGAGE /a

. THIS INDENTURE, Made this 20th : dnyofdune. 18989 o .bﬁwécn
 JAMES W LUMSDEN, GACHELOR 7

' . ;Meﬁgagoi; and
MARGARETTEN & C‘OMPANY CINC, - i :

a corporation organized and e:ustmg under the laws ot he'_ State of New Jar-sey B " and _euthd'rized' o
do business in the state of [llinois, Morigagee, . ) .

WITNESSETH That whereas the Mortgagor is justly indebted to the Mortgagee, asis chdenced by a certam Fromxssory

Note bearing even dote herewith, I the principal sum of - ‘ o
Bixty—- Nine Thousand, S1x Hundred ThTrty— Two ,land 00/100 L

Dollars ($ 69,d32.00 ; ) payable wnth interest al the rate of
Eleven Per Centum: ‘ a8
per centum { L : : %) per annum on lhe unpald balance unni peid and made payabie to the order

of the Mortgagee at its of:ice
in Iselin, New Jeramy 08830

or at such other place as the holdu nay desxgnate in wntmg. and dellvcred the sald princlpal nnd inlerest being payab!e in

monthly installments of
Saven Hundred Ninaety- Ona and 727100

Dollars ($ 791.72 __yonthe first day of . August . ‘I 1989 .. -+ ,and alike sum on
the first day of each and every month thereafte! until the note is l‘ully paid, except that the ﬁnal payment of principal and inter-
est, If not sooner pald, shall be due and payahle on the first day of July, 20048 .

NOW THEREFORE, the said Mortgagor for me )e'ter secunng of the payment of the said prmcipal sum of money and
interest and the performance of the covenants and agr =ments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, iis successors or assigns, th= following described Real Estate situate, lying, and being in the
county of COOK and the State of 1llinois, to wit!

RCEL 1: . LOT 8 1IN BLOCK 'B ]N THE TRAICS UNIT ONE,: BEING A
SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION -35, TONNSHIP, 41
NORTH, RANGE 10, EAST OF THKE THIRD PRINCIFAL MERIDIAN'.‘ AS PER
PLAT OF SUBDIVISION RECORDED SEPTEMEER 27/ 19T1. AS DOCUMENT -
NUMBER 21639442 AND AS AMENDED ON NOVEMBER “71, 19871, 8Y DOCUMENT
NUMBER 21708236, IN COQK COUNTY, ILLINOIS. = :
PARCEL 2:. A NON-~EXCLUSIVE EASEMENT FOR ING R‘ESS AND EGRESS FOR
THE BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED 1N DOCUMENT
NUMBER 21992274, PIN # 07 35~ 308«0:( 0000

Fin# 0’) -3s5 - 309 - 015-' : .
TPr‘opé'(\J—v[ A])Di?p_ﬁs é:z\ pcade er1L _DoszLLE, .

CHED HERETO D MADE o A
T HEREOF - S e

" ASSUMPTION RIDER ATTA
AU "

GE
"REFERENCES HERE'IN TO A MONTHLY MDRTGA 7
INSURANCE PREMIUM ARE. AMENDED OR DELE'I;'E’.D
BY THE ATTACHED RID:.R TO THiS MORTGAGE ‘

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and-fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all ptumbing and other fixtures in, or that may be placed in, any building now or hereaﬂcr slandlng on
said land, and also all the estate, right, title, and mterest of the said Mortgagor in and to said’ prcmlses

. TO HAVE AND TO HOLD the above descnbed premnscs, with the appurtenances and f'xtures. umo ihe smd Morlgagee,
its successors-and assigns, forever,.for the purposes and uses herein set forth, free from all rights and benefits.under and by vir-
tue of the Homestead Exemption Laws ol' the State of Illinocis, which said rights and benefits the saxd Mortgagor does hereby

expressly release and waive.

ILLINOIS FHA MORTGAGE ' STATE OF ILLINOIS -
MAR-1201 (8/88) : HUD-92116M (5-80)

Replaces 11704 (Rev, 7/85)
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- AND AS ADD]TIONAL SECURI‘TY for the paymcnt of the indebledness aforesaid the Mongagor does hereby assign to lhe Moztgagec
all the rcm.s 1ssu§ﬁ, and proﬁts now§duc. or which may hcrca.ft:- become due for the use of the premises hereinabove described,.

THA‘I’ HEWILL KEEP zhe- lmprovements now cx:stmg or hcreai‘tcr erccted on the mortgaged property, msured as may be required . -
from time to tihe by the Mongasee against.]oss by: ﬁre and other hazard, casualties and contingencies in such amounts and for such periods -
as may be requlred by thé Mortgagee and will pay prompily, when due, any préiniums on such insurance provision for payment of which has,
not bccn madc hcmnbefore. :

A!! msurance shall be curned in compames approved by the Mortgagee and Lhe policies and renewals thercof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give .
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company .
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead af to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, aor any part thercof, may be applied by the Morigagee at its option either to the redaction of -
the indebtedness hereby secured or Lo the restoration or repair of the property damaged. In event of Joreclosure of this Mortgage or other .
transfer of title to the mortgaged property in extinguishment of the indebledness secured hereby, all right, title and interest of the Morigagor
in and to any insurance policies then in force shaill pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisiticn, to the extent of the full amount of indebtedness upon this Mortgage, and the
Nole secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Morigagee and shall be paid forthwith 10 the Mortgagee
to be applied by it on plcount of the indebtedness secured hereby, whether or not.

. THE MORTGAGOR ‘URTHER AGREES 1hat should this Mortgage and the Note secured hereby not be eiigible for insurance under
the National Housing Acc widiin 60 days from the date hereof (written statement of any officer of the Department of Housing and Urban .
Developmant dilauthorized df it of-the Secretary of Housing and Urban Development dated subsequent 1o the 60 days’ time from the date .
of this Mortgage; dechmngdn 'asvreisaid Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holder;of» the Note may, -at s v’ or.:dcc]are’all sums secured hereby immediately due and payable.

TN THE EVENT of dc!‘au]l in ma)r L any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thereof, or'in :ase of a breach of any. other covenant or agreement herein stipulated, then the whole of said prm-
cipel sum remaining unpaid together «in accrucd interest thereon, shali, at the e]echon ofl the Mortgagee, thhoui notice, become im-
mediately due and payablc

AND IN THE EVENT thal the whole of sald debt.is declared to be due, the Mortgagec shall have the right immediately 1o foreclose this
Mortgage, and upon the filing of any bill for that rarpose, the court in which such bill is filed may at any time thereafter, either before or
after sale, and without notice to the said Mortgagor, or any party clalmmg under segid Mortgagor, and without regard to the solvcncy orin-
solvency at the time of such applications for appointment o f a receiver, or for an order to place Morigagee in posscsswn of the premises of
the person or persons liable for the payment of the indebiccicss secured hereby, and without regard to the value of said i prerruses or whether :
the same shall then be occuplcd by the owner of the equity of reffCmption, as a homestead, enter an order placing the Mortgagee in possessmn i
of the premises, or appoint a receiver for the benefit of the M« gagee with power to co]lccl the rents, issues, and profits of the said premises.
dunng the pendency of such foreclosure suit and, in case of salz an” -« deficiency, during the full statutory period of redemption, and such .
rents, issues,; and profits when collected may be applied toward tlie peyment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of the abore-dsscribed prcmlscs under an order of a court in which an action

is pcndmg to foreclose this Morigage or a subsequent mortgage, the said Mor! bagee, in its discretion, may: keep the said premises in good

. Tepairi. pay such current or back raxcs and assessments as may be due on thie suis premises; pay for and maintain such insurance in such

ambiints as swaiFWaveBeen' rcqmred by the Mortgagee; lcase the said premises 1 the Mortgagor or others upon. such terms and conditions,

cither within or-beyond any period of redemption, as are'approved by the court; colizci and receive the rents, issues, and profits for the use of e

the premises hercinabove described; and employ other persons and expend itsclf such sracunts as are reasonably necessary 10 carry out the
provisions of this paragraph.

AND IN TASE OF FORECLOSURE of this Mortgage by said Mortgagee in any cour’ of law or equily, a reasonable sum shall be al-
lowed for the solicitor's fees, and sienographers’ fees of the complainant in such proceca:;w, and also for all cutlays for documentary
evidencé and the cost of a complete abstract of title for the purpose of such foreclosure; and in ci==.ofiany othersuit, orlegal proceeding,
wherein the Mortgugee shall be made a party thereto by reason.of-this Mortgage, its costs and expe Iscs and the-reasonable fees.and; chargs U
of the attorneys_or solicitors of the Mortgegee, so made parties, for services in such suit or procecd ms, shall he,a i u,rlher. jien andr{:harge, o6
upon the said premises under this Morigage, and all such expenses shall become so much addluona. mdc""dncss secured hereby and bes. 73 g
allowed in any decree foreclosing this Mongage.

ads nl
AND THERE SHALL BE INCLUDED in any decree forcclosnng this Morigage and be.paid out of.the prozeers oIany safc madc in pur-
suance of any such decree: (1) All the costs of such suit or suits, adverlising, sale, and conveyance, including a‘.orneys’, solicitors’, and
stenographers® fees, outiays for documentary evidence and cost of said abstract and exumination of title; (2) all tar munies advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in ilie ‘Noteisecured-hereby, -
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secureds(4) all the said prin-
cipal moeney remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid 1o the Mortgagor.

if Mortgagor shall pay- said MNote at the time and in the manner arorgs_alg and shali abide by, comply with, and du]y_pcrj‘orm y &) the
covenants and agreements herein, then this conveyance shail bé nall and void and Mortgagee will, within (30) days after writien demand:
therefor by Morligagor, execute a release or satisfaction of this Mortgage, and Morigagor hereby waives the benefits of all statules or jaws

which require the earlier execution or delivery of such reiease or sallsfacuon by Mortgagce Sagro L e

IT1S EXPRESSLY AGREED that no cxleusnon of lhe Ume for paymcnl of the dcbt hercby sccurcd given by lhe Mortgagcc 10 any suc-
cessor in interest of the Morigagor shall operate {o release, in'any manner, the original liability of the Mortgagor.
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FHA$ 131-5740436-703B
LOAN# 6010~2793

FHA ASSUNPTION RIDER TO MORTSAGE

THIS ASSUMPTION RIDER IS MADE THIS 20th DAY OF June , 1989 AND
IS INCORPORATED INTO AND SHALL BE OEEMED TO AMEND AND SUPPLEMENT THE MORTBAGE OF
THE SAME DATE,. GIVEN BY THE UNDERSIGNED (THE “BORROWER®) TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE
PROPERTY DESCRIBED IN THE MORTRAGE LOCATED AT:

621 Acaira Ct., Roselle, T1. 60172

ADDITIONAL CGVENANTS. [N ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, BURAUVER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE SHALL . WITH THE PRIOR APPROVAL OF THE FEDERAL HWOUSING COMMISSIONER,
OR HIS DESIGNEE, DLCL.ARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL UR A-PART OF THE PROPERTY IS SOLD QR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE, DISCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECUTVED CT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE IS EXECUTED, : TG A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER. (1F THE PROPERTY
IS NOT THE PRINCIPAL OR SECONDARV PeSIDENCE OF THE MORTGAGOR, “24 MONTHS" MUST

BE SUBSTITUTED FOR "12 MONTHS",)

BORROKER

%Mdﬂ / pe

BURRUMER

BORROWER
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"FHA MORTGAGE RIDER"

This rider to the Mortgage betweendJdames W. Lumsden, Bachelor and

Margaretten & Company, Inc. dated June 20 , 19 89 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note gecured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully
paid, the following sums:

fa}) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payvable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property {all as estimated by
t'ie Mortgagee)} less all sums already paid therefor divided by the
numoar of menthy to elapse before cne month prior to the date when
sucn ground rents, premiums, taxes and assessments will become delin-
quen;.’ sich sums to be held by Mortgagee in trust to pay said ground
rents / premiums, taxes and special agssessments, and

All payments wenticned in the two preceding subsections of this para-
graph and all /payments to be made under the note secured hereby shall
be added togz'iher and the aggregate amount thereof shall be paid by
the Mortgagor each mrnth in a single payment to be applied by the
Mortgagee to the rrilowing items irn the order set forth:

I. ground rents, if any, taxes, special assessments, fire and other
hazard insurance pri2m.ums.

IT. interest on the note scoured hereby, and
III. amortization of the princijal of the said note.

Any deficiency in the amount of surliraggregate monthly payment shall,
unless made good by the mortgagor priar to the due date of the next

guch payment, constitute an event of default under this mortgage. The
Mortgagee may collect a "late charge"” nrc te exceed four cents (4¢) for
each dollar ($1) for each payment more thza fifteen (15) days in arrears,
to cover the extra expense involved in handling delinguent payments.

I1f the total of the payments made by the Mortgagor undexr nubnsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments uctially made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance_>emiums, as the case
may be, such excess, if the loan is current, at the option of thz mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, ur refunded to the
Mortgagor. If, however, the monthly payments made by the mortgagor under subsection
(a) of the preceding paragraph shall not be sufficient to pay ground ~ents, taxes,
and assessments, or insurance premiums, as the case may be, when the <sar.e.shall he-
come due and payable, then the Mortgagor shall pay to the mortgagee any amount
necessary to make up the deficiency, on or before the date when payment »f =uch
ground rents, taxes, assessments, or insurance premiums shall be due. If av any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisiens
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any bhalance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

.. BO(86268
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Paragraph 5 of pg. 3 is added as follows: “This option may ncet be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urban Development". '

Meortgagor







