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MORTGAGE

THIS MORTGAGE (“Security Instrument’'}is given on June 20
19 89 Themstizageris Jimmy E. Murphy and Marianne Murphy, his wife
("Borrower™). This Secunity Instrument is given to FIRST NATION/
BANK OF ILLINOIS, a National Banking Asscociation . which1s organized and exisung
under thelawsof [ United Stakes of America .and whowe addressis 3236 Ridge Road,
Lansing, Illinols
Borrower owes Lender tieprincipal sumof  Fifry Thousand and XG/i00
o= Dollars{U.5. 5 50,000.00 ). This debt 15 evidenced by Barrower's note
dated the same date as this Secunly Instrument (“"Note ), which prosides for monthiy payments, with the full debt. 1f not
pard earlier. due and payable on December 18, 1989 . This Security instrument
secures 1o Londer: (a) the repavmentof the debt evidenced by the Note. with interest, and all renewals, extensions and
modificanons: (b) the payment of ali ot2ie sums, with interest. advanced under paragraph 7 to proiect the secunty of this
Security Enstrument: and (c) the perforriance of Borrower's covenants and agreements under this Secunty instrument and
ihe Note. For this purpose, Borrower does Jiereny mortgage, grant and convey fo Lender the following described property

Cook County. Hlmnois:

located 1in

Lot 27 in Block 1, in Calumét Park First Addition of Section 2,
Township 36 North, Range 14

P.I.N. 29-02-300-041

. 14244 Maryland, volton
which has the address of .
60419 iStreet] Ty
filinois (" Property Address™):

172 Coze)
TOGETHER WITH all the improvements now or hereafier erectad on the property. and all ecasements, rights.
appurtenances. r#nts. rovalies, mineral. oil and gas rights and profits. waier rights and stock and al! fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumeni. All of the
feregomng is referied 1o in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heseby conveved and has the night 1o
mortgage. grant and convey the Property and that the Preperty is unencumbered. except for encumbrances of record
Borrower warrants and will defend generaliy the title to the Property againat all claims and demands. subject to any

encumbrances of record.

THis SECURITY INSTRUMENT combines umform covenants for national use and non-umiform covenants with
Iimnied yananuens by junsd:clion 1o constitule a umform secuniy mmstrument corenng real properny.

ILLINOIS_s~z'e fam 'y —FNMA/FHLMC UNIFORM iINSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of mak:ng the ican secured by this Sevuniy Instrument.
Borrower shall pay the premmums regquired to mamtam the msurance 10 efest unnil such nme as the requiremeni for the
msurance termunates in accordance with Borrower™s and Lender™s writien agreement or apphicable law

8. Inspection. l.ender or i1s agent may make reasonable entnes upon and inspections of the Propesty  Lender
shall pive Borrower netice at 1he ime of or Pror 1o an mspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ciaim for damages. dizect or consequennal. ia connechion with
any condermnation or other taking of any part of the Properts. or for converande i Icu of condemnanon. are hereby
asugned and shall be pard to Lender

In the event of a to1al 1aking of the Properiy. ihe procesds <hal’ be applind to the sum sexured Bty this Secenty
Enstrument, whether or not then due. with any excess naid 0 Borrower. In the event of 2 parual 1akeng of the Property.
unless Borrower and Lender otherwise sgree in writing., the sums secured by this Secuniy Instrumen: shali be reduced by
the amount of the proceeds multiphed by the following iraction: (ai the totai zmount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immed:ately before the 1aking. Any balance shall be
raid 1o Borrower.

if the Property 1s abandened by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to
make an award o4 22ttle a clasm for damages. Borrower fails 10 respond 1o Lender within 30 days after the date the notice 1s
given. Lender & avinonzed to collect and apply the procecds, atits option. aither 1o restoraton or repair of the Propernty of
to the sums secured ox this Secunty Instrument, whether or not then due.

Urnless Lender and Barrower otherwise agree in wnting. any applicanien of proveeds to prindpal shali noi extend or
posipone the due dateof (e monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 'ir. Teleased: Forbearance By Lender Noi a2 Waiver., Exiension of the time for payvment or
modification of amortizat.oir of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not'op/cate to release the liability of the onginal Borrower or Borrower’s successors in inlerest.
Lender shall not be required (o Jommence proceedings against any successor in intersst or refuse 1o extend time for
paxment or otherwise modify am/cnization of the sums secured by this Secunty Instrument ™ reason of any ¢emand made
by the oniginal Borrower or Borrower’s successors in interest. Any forhearance by Leader :a exerciung any fight or remedy
shail not be a waiver of or preciude thueie Cise of any night or remedy.

11. Successors and Assigns Bound: -T~int and Several Liability: Co-signers. The covenants and agreements of
this Secunty [nstrument chall bind and beezat th: successers and assigns of Lender and Borrewer. subyect to the provisions
of paragraph 17. Borrower’s covenanis and agrerments shall be joint and seseral. Any Borrower wko co-signs this Secumy
instrument bui does not execute the Note: (2} (5 c-signing this Secuniy Inastrument oaly o morlgage, grant and convey
that Borrower's interest in the Property under theiernyof this Secunty Enstniment: ¢b) 1« not personally ablzgated to pay
the sums secured by this Secunity Instrument: ang <o’ >2rees that Lender and any other Berrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Secunty Instrument or the Nate witheut
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secunix Instrumeint is subject to a law which sets maxamum loan
charges. and that law is finally interpreted so that the interes’ or other loan charges coliecled or to be collected in
connection with the loan excead the permitted limits. then: Yajany such loaan charge shall be reduced by the amcunt
neces<an 1o reduce the charge to the permitted limit: and (b) any <u:is already collected from Borrower which exceeded
permitted himits will be refunded to Borrowes. Lender may chooss 1o/ prake this refund by reducing the principal owed
under the Note or by making a direct payvment 1 Borrower. If a refundieduces pnacipal. the reduction will be treated as a
partiai prepayment without any prepayment charge under the Note

13. Legisiatinn Affecting Lender’s Rights. If enactment or expriation of apphcable laws has the effect of
rendering any provision of the Note or this Secunity Instrument unenforsezbit accozding toits terms. Lender. atits oplion,
may require immediate pavment in full of all sums secured by this Secuniy Indrumeni and may inveke any remedies
permitted by paragraph 19. if Lender exercises this option. Lender shall take the siejv specified in the second paragrapi of
paragraph 17

14. Notices. Any notice to Borrower provided for ir this Secuniy Instrument/sailioe given by debivening it or by
mailing it by first clase mail unless applicable law requires use of another methed. The nouce shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nonc: to Lender shali be ginen by
first class mail to Lender’s address stated herein or any other address Lender designates by notic 10 Horrower. Any notice
provided for in this Sccurity Instrument shall be decmed to have been given 10 Borrewser or Lenasr woen given as provided
in this paragraph.

15. Gorverning Law; Seversbility. This Sccunity Insrument «hali be governed hy federal i 2nd the law of the
jurisdiction 1n which the Properiy 1s Jocated. In 1the event that any provision or clause of this Secunts "nsirument or the
Note conflicts with applicable law. such conflict shall not affect other pravisions of this Sevurity Instnnmeid or the Note
which can be given effect without the conflicting provision. To this end 1he provivions of 1his Sccurniy Instiunient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
nterest in it 1s sotd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not 2 najural
person) without Lender's prior wrilien consent. Lender may. at its cption. reau:re immediate payment m full of ail sums
secured by this Security Instrument. However. this option shatl not be exercised by Lender 1if exercrve 1+ prehibired by
federal law as of the date of this Securnity Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a peniod
of not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remnedics permitied by this Securty Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. I Borrower meeis certam conditions, Borrower shall have the nighi to have
enforcement of this Security Instrument discontinued at any time pnor to the earher of: (a) 5 davs (or such other penod as
applicable law may specify for reinstatement) before saie of the Property pursuant to any powcr of sale contained in this
Securnity Instrument: or (b) eniry of a judgment enforcing this Security nstrument. Those condriions are thai Borrewer:
(a) pays Lender all sums which then would be duc under this Secunity Instrument and the Note had no accelerauion
occurred; (b) cares any default of 2any other covenants or agreemenis: (<) pays all expenses incurred in enfercing this
Security Instrument. including. but no1 limited to, reasonable attc.nevs’ fees: and (d) takes such action as Lender may
réasonabiy require io assure that the lien of this Security Instrument, Lender’s nghis in the Property and Borrower's
obligation to pay the sums secured by this Securnity Instrument shail continue unchanged. Upon rensiatement by
Borrower, this Secunty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howeser. this nght to rainsizte shali not apply in the case of acceleration under paragraphs 3 or 17
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