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MORTGAGE go

THIS MORTGAGE  (“Sczunny Instrumeni™ \em on June 23 )
 The morigagnr 1s NICHOUAT 1. SHERUAN and KATHRYN SHERWAN
(CBerroaer”
First lMineis Bank of Wilmette Camichnarpanized and eusting

under the laws of the State oi lllinois Ccand whoe adirene e .

126G Central Aavernme, Wilmette, IL 65631 ¢ Lender™
Borrower owes Lendériah tpn':.xpalsumnf *TWO HUNDRED THOUSAND AND NC 11059

- _Dollars (U s § *200,000.05 v T

dalcd 1P~c same date as this ‘c; unity Instrument ("Note™ s, which provides for me \ 1k the "uII dt"ﬂ i Rct
paid carher. due and parableion December 2%, 1989 This Secunty Insrrumen:
sccures 1o Lerder {a) the repayinent c\f the debt e 1dc’rcd by the Netzo wnthmmterest. and all rencwala cvienucens and
modificatiens: (by ihe pasment +73i! other sums, with intered. advanced under pa nh T e protet the secunty of thie
Secunity Insdtrument and torthe perfiimance of Berrower s comenanteand agresmenic under thoe Secunn Inarumen: and
the Note For thy purpose, Borroaor Zoichereby moerntgage. grani and consey 1o Lender the fnliowing desonbed properiy
located in Cook - Couniv, Hlinows

LOT 6 AND THE EAST 12 FEET OF LOT 5 IN BLOCK 3 IN COUNTY CLERK'S
DIVISION OF THE SWH/4 OF SECTION 12, TOWNSHIP £2 NORTH. RANGE 13,
EAST OF THE THIRD PRINCIPAL MEGIDIAN, IN COOK COUNTY. ILLINOIS.

PIN #065-17-300-G12-GC00

which has the addressof . ... ... 1138 Tower Road .. ... ...

Stree
Hinois ! I ("Property Address™):

Tosoi THER WITH all the improsements aow or herealter ereciad on ihe properiy, and all easemenis. fights,
appuriznances. rents, rosalues, mineral, ol and gas nghts and profite, waior nights and <ok and all Suures now or
hercafter a part of the property. Aldl replacements and addinions <hall slso e corered by thes Secunty Instrumrent Al efthe
foreguing s referrzd tosn thas Secunty Instrument asthe “Propriy ™

Borgeowi R CoOVENANTS that Borrower s lanfully spised f the ostate hereby covneved and has the night 1o
samiberad crt Tor encumbrances of record

martgage, grant and cenvey the Property and that the Property oo K o ooy
Borrower warrants and w:ll defend cenerally the title 1o the Proyg A Clyoms and demands, sobeect tooany
encumbrances of record

THIN SEc CRITY ISSIRUMESNT combriones umform cove: Ser patienai use dnd son-vaiform covenants with

hmuted varzattons by Junsdiction 1o Constiiule 2 UnOFM ASCUNiy aansirument covenng real properts

ILLINOIS -c ~g'e fa—~ y—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
BANK AT
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If Lender required meorizage :nsurance as a conds
Boerrewer shall pay the premeur urred to "1::.'1:31"- II"c in
irwurance terminatesin accerdange weth Barrg
8. Iaspection. [.cnder oor v agent may makc reacons’
shall give Borrower netice at the nime of or prior toan meges
9. Condemnalion. he prowvevde of any awarg v o or dar .i:: L1 ord
any condemnation o1 other faking ~f any par of the Prope
assignied and shall he ra'.d 1o Lender

in the —\c-u of a mml :ax:ng ot tRe Properiy,

urzic“ Bn.'rnu:r ar.cf I,cndcr mhcru:sc agree n ..rmng. the sums ooy 3
the amount of the priveeds multipiied by the follow:ng fracien 3 ihe tonal : fthe s m...:d:ait‘\
before the takingz, divided by 10 the fair market value of the Propeniy 1m ‘ui_\mc shail be
pad 1o Borrower

If the Properiy 1s abandoned tn Borrower, orof, afte R 1 condemnor offers e
make an award or settic a Slaim for damages, Berrewer tnlctrreipond 1es I ender wathin ¥ aTter the date the antize e
ginen. Lender s asinhorizad to collect and appiy the proveeds, 27210 option, €015 T pairof the Properiy or
1o the sums secrrad Dy this Secuniy Instrumens. whether or oot

Unlew Lend-rand Borrower cvtherwise agree in wrnit; 3 ! g : Tevend .ot
postpone the due datg/oithe menthiy payments referred toin p rag e : N k pasments

19. Borrower “or: Released: Yorbearance By Leader Not . : T T or
modifeation of amervzany ' of the cume wecured ™y this Segunity Inar 2: by T AN SUCSCLSOT IR
interest of Barrower shall ot yperate 1o feleace the hahihiny of the onginal IL‘";\&:- ar Borrmaer’s suiiowc i an nlerest
[.ender shall not be requircd Jo -ommense rroceedings aganed 3Ny AUI0SNer s 1 oor refuse o enlend time for
parment or otherwise modify amiosizzaton of the sume sevured by thie Secunny !m"*“‘*:"' Byoreacen of any demand made
by the onginal Borrower or Borrosdd s successors mnierest Ana forhearance by Lendesss : v ripht o remads
shall not be a waner of or preclude the sasrese -~ any right or remeta

11. Successors and Assigns Lovasd \loint and Several Lisbilaty: £ o-slgntrs. 1 cran b crecmenis o
this Secury Inddrument shall bind and Beneftt the sooconerroand asa
of raragraph 17 Borrower's covenant. and airesments shali bedvint and v
Instrument but does met evcsaie the Note (o) s co-sgring thee Scounty !"\'.’**"n.., T
that Borrower™s mterestin the Properiy under the 1ormes of they Securniy Instrumnont hicn ot peraas
the sums sevured by this Scourity Instrument. and e arrces tlen Scr and any ather [L"nw.cr 7
maodifs | forbear or make any accommadabions watnceiand ot mef this Secuniny In
that Borrower’s consent

12. ILaan Charges, IV ithe foas
charges, and that law s Simaliy intorprclc
conneciien wath the loan evceed the rc... nrted frmts atany such | i redused
nevessars Lo reduce the charge 1o the permtted hinnt, and ohy anyfumes already colier .cd f' m Borsymer o
permitted hmits waill be refunded o Borrower Lender may chowws v made this refund b 'n!u;:nc the p

under the Notc or by m:n]u'!“ adirect payment 1o Ilo'm“cr If a refuGd reduces princpal the raduction wali be
-4

partial prepasment withogtam prepasment h umder the N ie

13. L.egisiation -\ﬂ'cctmu e der 5 nghts. 19 cma tment
remdentny any provision of the Noete s the Securany Instrun rocakl T Tern Satslsopniom
maray require immediale payment n full of all wums wecur
permutted by paragraph 19 If Lender exercises this optien.
paragraph 17
14. Notices. An : orpr 3 foran urmy Endrumenr il be gnen by deinenngitern
T netioe shall b dlrc-:!-:d to the

Property Address or any other acdress Borrower designates by nontice
first clase masl to Lender's address stated herain or any other addross Lender Jevzn
providen for o this Security Instrument shall be deemed tn have heen e
in this paragraph

15. CGoverning Law: Sexcrability.  Thi Sevuny
_;urudwnnn i which the Properiy s Jowated. In the eveni
Note sonfhons with apphicable Jawn . sech conflict <hall nct
which can be given cffect withous the confliching proveae
Note are declared to be severabis

16. Borrower's Copy. Borrower shall be given one confermed

17. Transfer of the Property or a Bencficial Interest in Horrower. P
rterest tn it 1 sold or transderred (orf a beneficial mterssrin Boarrower rowald ortras FOMEr 18 Tt 3 nalura
persons without Lender’s prier written conseni, Lender may. atits opton. o edi
wecured by this Secuniy Instrument However, this epticn shall n :
federal law as of the date of this Secunity Instrument

IF Lender overcises thic option, Lender shall gove Borrower notie o

less than 30 davs from the date the notiens u-":'- ered oy mated wathin

<

rmmediate pa ment o full of all cums

» i prohrhited by

sthe v

ihis Secunty Inarumen l:‘ Borrosaer farls 1o pay these sums pror feth
remedies permited Py this Secunty Inarument without further s

!ﬂ. Borrower™s nght to Reinstatc. gh: o h.u('

< : of peried 2

erl!x ahk faw mas sp-.uh ﬂ\r ra_mm.:h.'ﬁv.nl! hcfnn wale vf !-" l"rm-::z_x PLIsuant o oans r-m\-:r -\f \:nh con 1.ncd in this
Sccurity Instrument. or (hyentry of a rudgment enforang this S -t Fhone conditions are 1hat Borrower:
(a) pavs Lender all sums whick then seuld be duce under this : matrur and the Note had no accederanon
ovcurred. (hy cures any defavht of any other cosenants or ; roid 1 enfaraing thas
Security Insrrument. including, but net hmirted 1o, rease : : actzan as Lender mas
casonabiy reguire T assure that the '::.n of this Secuniy Inc'.’um ~der’s nighis an the Properts and Borrower’s
obhganon te pas the sums secured by this Security Instroment b mnn aged Upen rensatement by
Borrower, thic Securtty Instrument :md !hc chligations secured hereby <hall remann fuliy effecine asof Bo gecekeranon had

elerabion under par

eecurred. However. this right to tesnstate shadl not apply in the vase of aocele under par

,S0662Z68
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