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YARGARETTEN & COMPANY INC MORTGAGE

S5C W 1TSTH ST HOMEWSCT Il

THIS MORTGAGE (*‘Security Instrument '} is given on e

The mortgagoris
JAVIC ¥ GONILEL, XD LYWW ® BONIALED, . HIS W7

(“Borrovucr") This C.t:t:un'l:,r Instrument is given to

-

& COWMPANY, INC.

a corporation which is organized and existing under the laws of , and -~hose
address is

Ome RoONsScm ~RoZc-

isatin, New versey C3B30
(*'Lender’).
Borrower owes Eender the principdl sam of

SCne ‘lormdred Cleven /T rousand, Two burg-ern a~c

Dollars (U.S. § ctt.ttllit }. This deb1 is evidenced by Borrower's note dated the same dale as this
Security lm:mmcm ("\Jotc”) which pruﬁuu for monthly payvments, with ihe full debt. if not paid carlies. due and payable
on wd oy Tst., 2613 . This Security Instrument secures 10 Lender: (a) the repayment of the
debt evidenced by the Note, with interest, ana all rcnc“a!s. extensions and modifizations: (b) the payment of all other sums,
with interest, advanced under paragraph 7 to prote:t the security of this Security Instrument; and (<) the perfermance of
Borrower's covenants and agresments under this Sccarity Insirumeni and the .\ote For 1h|5 purpose, Barrower does hereby
mortgagc, grant and convey o Lender the folbamg Geucribed property | located in_ ~ SR ] Cou-m. lincis:

e —~

N Tr T ORESZUBDIVISICON O T WE

[ Xl il
o L

d

.7

~ A
sl [

ZING A
/2 CF
NORTH
COUNTY,
PCRMANINT

Pl IR
= 2 -

:px: Y )

-

which has the address of
375 S MENARD AVC CAX LAWN
Propeorzy Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail casements, nights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profiis, water rights and stock and all fixtures now or hercaflter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrumens as the *'Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to
mortigage, grant and convey the Propenty and that the Property is unencumbered. except for encumbrances >f record.
Borrower warrants and will defend generally the title to the Propesty against 2ll claims and demands. subject (o any

encumbrances of record.
THISSECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited

variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLENOIS—SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 770D
Replaces [L-308 ek 7 ba) mnd MAR- 308 (6-M)

Focmn ML& 1283
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proveeds multiplied by the following {raction:
{a) the total amount of the sums secured immediately before the taking. divided by (b) the fair market valuz of the Propenty immadiately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower., or if, after potice by Lender 1o Borrower that the condemnor offers to make an award of set-
tle a ¢laim for damages. Borrower fails to respond te Lender within 30 days aftzr the daie the notice is given. Lender is authonized to collect
and apply the proceeds, at its option, cither to restoration of repair of the Property of 1o the sums wexurad by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall no: suend or postpone the dus
date of the monthly payments referred to in paragraphs 1 and 2 or change the amoun: of such pavments.

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the nme for pavment? or modification of amortization
of the sums secured by this Security Instrument granted by Lender 10 any sucoessor in iniezest of Borrower thall not operate 10 rejease the
liability of the original Borrower or Borrower’s successors in interes:. Lender shall not be required to commense provecdings 3gainst any suc-
ses30r in interest or refuse to extend time for pavment or otherise modify amortization of the sums securad by this Security Insirument by
reason of any demand made by the original Borrower or Borrowes's succestors in interest. Any forbearance by Lender in exerciting any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Soccessors and Assigns Bound: Joint and Severnl Linbility: Co-signers. The covenants and agreements of thas Sexerity Instrumens
shall bind ard benefit *1¢ successors and assigns of Lender and Borrower, subjedt to the provisions o £h 17, Borrower's covenants
and agreements shal' ¢ oint and several. Any Borrower who co-signs this Security Ensirunien: but does noi execule th Noiz: {a) is co-
signing this Security inun:ment only 10 rworgage, grant and convey that Borrower s inlerest in the Property undsr the terms of this Severny
Instrumeat; {d) is not pe sorally obligated to pay the sums secured by this Secerniiy [nugrumsant: and (o) agress that Lender and anv other Bor-
rower may agree 10 extend, modifly. forbear or make any accommodations with regard 1o the terme of this Security Instrument o5 the Note
without that Borrower™s coussat.

12. Loan Charges. If /¢ I3 secured br this Sevurity Instrument is subject 16 a law which wofs manimum oan charges, and shat law 1s
finaliy interprered so that the interess or other Joan charges collected of 10 be collevied in connestion with the laan exceed the permutied Iimits,
then: (a) any such oan charge shaii PC reduced by the amount nevessary to reduce the charge 1o the permitted mit: and by any sums already

s refund by reducing
the principal owed under the Note or by ‘n=ling a direst payment to Borrower, If a refund reduoes principai. th el 2l efasa
partial prepayment without any prepayment charge under the Note.

1). Legislation Alfecting Lender’s Rigtits. [f snaciment of eypieation of appiivable laws bas the effect of rendenng any provision of the
Note or this Security Instrumen1 unenforceatie sicording to its terms, Londer, at :ts option. may require immadiaie payment in fuil of all
sums secured by this Security Instrument and may jrvake any remedies permitied by paragraph 19. If Lender exerases this oplion, Lender
shall take the steps specified in the second paragriph o paragraph i7.

14. Notices. Any notice to Borrower provided fot inthis Security Instrument shall be
mail! unless applicable law requites use of another metrod. The notice shail be &8
rower designates by notice 1o Lender. Any notice 1o Lenozr shall be given by firct ¢
dress Lender designates by notice to Bormmower. Any noticv 47/ vided for in this Secu
Borrower or Lender when given as provided in this paragraj:h.

15. Governing Law; Severability. This Soturity Instrument skl
Property is located. In the event that any provision or clause of thic§
flict shall not affect other provisions of this Security Instrumeni o ih
this end the provisions of thisc Secuniy Insrument and the Note are dedlased 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instnument.

17. Traasfer of the Property or a Beneficial Interest in Borrower. 12! or any pant of the Propeny or any sniersst o
transferred (or if a beneficial interest in Borrower is sold or transferred and Lorrover 15 5ol a natural personi withou! lends:™s
consent, Lender may. at its option. require immediate pavment in full of all sumt vrured Dy ihis Sen Inurement. However,
shall not be exercised by Lender if exercise is prohibited by federal lan as of the doe of this Savurnty Indrument

if Lender exerzises this option, 1 ender shall give Borrower notice of adccieraton 70 oo vhall proncede a penad of et s

2vs from the date the notice is delivered or matled within which Borromer mua pay all d By ot Nevuniy tnediumen:
fails to pay these sums pricr o the expiration of this peniod, Lender mas mvshe any retindils 2
further notice or demand on Borrower.

I8. Borrower's Right 1o Reinstate. If Borrower meets certain conditions, Borromer sha: iavs the night to have eaforcement of this
Security Instrument discontinued ar any time prier 1o the earlier of: (a) § days (or such otlier ~eriod as applicabie jan mas ey for
reinstaiement} before sale of the Property pursuant to any power of sale contained in this Security Instiomen:: o (Fyeminy of ajudem
forcing this Security Instrument. Those conditions are thai Borrower: (a) pays Lender alf sums which hen would he Juz ynder this SeC
instrumen: and the Note had no acceleration occurred; (b) cures any default of any other covenanis wrzgreemeonis (D) pays ai expernses
surred in enforcing this Securnity Instrument, including. but rot limited 1o, rezsonable anornevs fect anl 1) rakes such action as Lendes
may reasonably require to assure that the lien of this Setunty Instrement, vEerTs mphas n the Properiy and HomiowerTs orhaion oo
the sums secured by this Security lastrument shall continue unchanged. Upon renstatement by Borrower, s lenn v Instrument ard
obligations secured hereby shall remain fully effective as if no acccicraiion! rred. Homaover, this righitonemssiaze shaill not appiy i
the case of acceleration under paragraphs 13 or 17,

SNON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec s foliows:

19. Accelerstion: Remedies. Lender shall tive aotice to Borrower prior to acceleration folloming Horrawer’s breach of 3a: covenzat or
agreement in this Security Insirument (bui not prior 10 accelerstion under paragrsphs 1) and 17 unless applicadie izw provides otherwise).
The notice shall specify: (1) the default: (b) the action required to cure the delsult: (€y 2 daic. not Jese then 30 davs from ihe dals Ihe police is
given to Borrower, by which the defsult must be cured: and (d) thai failure to cure the defaslt on or before the date wpecified in the nolice
may result ie acceleration of the sums sexured by this Security Iastrument. fereciesure by jodicial proceeding and sale of the Properin. The
notice shall further inform Borrower of the right to reinstate after scceleration sad the right (o #sscrt in the forecicsure proceeding the aca-
evistence of a defavlt or any other defense of Borrower to scceleration and foreclosure. 1 the defanli is nos cured or or befcre the date
specilied in the notice. Lender at its option may require immediate payracnt in fuil of all sems secured by this Secwrity Iastrament withoni
furither demand and may foreclose this Sccurity Instrument by jodicial proceediag. Lender shall be enlitled 1o cellect all expenses incurred in
pursaing 1be remedies prosvided in this psragraph 19, including, bul aol limited 10. reasonable at1ormeys” fees 3ad costs of title evideace.

30. Lender in Possession. Upon 2:celeration under paragzaph 19 or 2bandonment of the Propert: 25d at ¢ prertothe evpira
tion of any period of redemption foilowing judicial sale, Lemder (in person. by agent of : i ]
2nter upon, take possession of and manage the Propenty and 2o collect the rents of the Property in
by Leader or the receiver shali be applied first 1o payment of the costs of managzmeni of the Properiy and coilecion of rente
not limited 10, receiver's fees. premiums on receiver's bonds and reasonabic aitorneys” fees, and thea to the sums secuied dy this Secunt
strument.

21. Redease. Lpon payment of all sums secured by this Security Instrument. Lender shail release this Secunty [nstrument withoul
charge 10 Borrower. Borrower shali pay any recordation costs.
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CCCUPANCY RIDER

THIS CCCUPANCY RIDER is made this sgrpday of SUNE . 19 gg, and
is incorporated into and shall be deezed to a=end and suppiemant the MPorigage,
Dead of Trust or Security Deed (the “Security Instrurent™) of the same date
given by the undersigned (the "Borrower™) to secure Sorrowar’s hote to

MARGARETTEN AND COMPANY INC. (the "Lenjer")
of the same date and covering the property described in the Security
Instrument and located at: 9719 30115 MERA

A

OCCUTANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In additicn io the
covenanis—and agreements made in the Security Instru-ant, Borrewer further
represents, w~arrants, acknowledges, ccvenants, and &grees as follows:

The loan (the "bLoan") which I have obtained spacifically reguires that |
cccupy the pronorty (the “Property™}) that | am purchas ing)
with the proceads of this loun as ry primary residencs. the
B\naiblll"' critevie for lgan approval, includirg ited the
amount of the reguil-cd down payment, could be materi rant if [ were
to raside elsawhere andinstead rent the Progerty o gn invsctzant
Accordingly, 1 will movz into the Proparty within a2 r period of tirze
after loan sattlement and zentinue to occupy the Pro; r & raascaatle
pericd of tize thereazfter. While the phrase “rezssanz’ cd of tize” is
not capzble of precise meesuramaent, it shz2il be ¢ to further the
intentions of the Lender to melean "cwner-cccupant 1 ot &n "iavastor
lcan™ Lencer “nc1fica11y relicd an this reasres warran and
covenant in termining to mzka2 tn2 Loan %o Zorrcuwsr =3 such Lozn in

the sac¢ondary market. [n the even! Zoricwer shalil fai oy the Pregaerty
as afogresaid, then, in accordance with Pu:a?xaﬂh 1 tender its
cption may require immediate payTent (i 3 gcurgsd by this
Sz:urity Instrument and pursus ; ted  her dar,
Notwithstanding the f{oregoing, if zz Cers tien
{"FHELEC™) buys all or some of this Sszurity
Instrumant and lote, the promises an wili no nser
have any force or effect so 1019 as FHL CCESSOTS é/or
assigns, holds these rights; providsd, howsver, 2 event rniar
repurchases all or any portion cof the lcan or any its
successors and/or assigns, the pronises and zoreems: this Ridar will be
einstated and will be fully enforceable against rewer by Landar,

BY SIGNING BELOW, EBorrower accepts and agress 10 the teris and provisizas
contained in this Cccupancy Rider.
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Sorrower -t
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S gty I
Borrowar ) L

OCCUPANCY RIDER
CFO4A5 (3/89) Revised

GLZ6R

i

661




UNOFFICIAL COPY




