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IT IS PURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of
and interest on tne indebtedness evidenced by the Note, and the
principal of and interest on any future advances allowed under and
secured by this Mortgage,

2. In addition, the Mortgagor shall:

{a) Promptly repair, rescore or rebuild any
improvement now or hereafter on the property which may become
damaged or destroyed.

(b) Pay immediately when due and payable all general
taxes, special taxes, special assessments, water charges, sewer
service rnarges, condominium association assessments and other taxes
and charges-against the property including those heretofore due, and
to furnish’ tiie Mortgagee, upon reguest, with the original or
duplicate rereipts therefor, and all such items extended against said
property shali be conclusively deemed valid for the purpose of this
requirement,

{c) { Xeep the improvements now existing or hereafter
erected on the prorerty insured against loss or damage by fire,
lightening, wind stora or such other hazzards, as the Mortgagee nmay
reasonably require to-oz insured against under policies providing for
payment by the insurance <ccumpanies of monies sufficient either to pay
the cost of replacement ¢r repairing same or to pay in full the
indebtedness secured hereby, in such companies through such agents or
brokers and in such form as-“f£nall be satisfactory to the Mortgagee,
until said indebtedness is ful)y paid, or in the case of foreclosure,
until expiration of the period of redemption; such insurance
policies, including additional apd ienewal policies shall be
delivered to and kept by the Mortaacoee and shall contain a clause
satisfactory to the Mortgagee makirg themn payable to the Mortgagee,
as its interest may appear, and in case of loss under such policies,
the Mortgagee is authorized to adjust, copllect and compromise, in its
discretion, all claims thereunder and Mnrigagor agrees to sign, upon
demand, all receipts, vouchers and releasn s reguired of it by the
insurance companies; application by the Vortgagee of any of the
proceeds of such insurance to the indebtedne¢ss hereby secured shall
not excuse the Mortgagor from makirg all monthlv payments until the
indebtedness is paid in full, In the event or a loss, Mortgagor
shall give prompt notice to the insurance carrie. und Mortgagee.
Mortgagee may make proof of loss if not made and proaptly delivered
at least 18 days before such insurance shall expire. ), All policies
shall provide further that Mortgagee shall receive lJ days notice
prior to cancellation, So long as this Mortgage is noc i1n default,
such insurance proceeds, after deducting therefrom any e« «nses
incurred in the collection thereof, shall be made available by the
Mortgagee for the rebuilding or restoration of the Premises.

(@) Ccmplete within a reasonable time any builldings or
improvements now or at any time in process of erection upon said

property.

(e) Subject to the provisions hereof, restore and
rebuild any buildings or improvements now or at any time upon said
property and destroyed by fire or other casualty so as to be of at
least egqual value or substantially the same character as prior to
such damage or destruction. In any case, where the insurance
proceeds are made available for rebuilding and restoration, such
proceeds shall be disbursed upon the disbursing party being furnished
with satisfactory evidence ¢f the estimatred cost of completion
thereof and with architects certificates, waivers of lien,
contractors and subcontractors sworn statements and other evidence of
cost and payment so that the disbursing party can verify that the
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MORIGAGE
THIS MORTGAGE made this 1st day of May » 1989 between

EDCAR A. WEBER & COMPANY, AN ILLINOIS CORPORATION

(hereinafter referred to as "Mortgagor ™} and the PLAINSBANK OF ILLINO1S, N.A.

A NATIONAL BANKING ASSOCIATION whope address 1B 678 Lee Street
Des Plaines, Illinois 60016 {hereinafter referred to as

"Mortgagee®™); $1 7.00

WHEREAS, Mortgagor is indebted to Mortgagee in the
principal sum of ONE MILLION FOUR HUMDRED SEVENTY THOUSAND AND NO/100
dollars ($1,470,000.00), which indebtedness is evidenced by Mortgagor's
Note dated Mav 1, 1989 (hereinafter referred to as the "Note"),
which prnvided for paymentsg of the indebtedness as set forth therein.

NOW THEREFORE, the Mortgagor, to secure the payment of the

Note witli interest thereon, the payment of all other sums with
interest tbhireon advanced in accordance herewith to protect the
security of this Mortgage, and the performance of the covenants and
agreements of tae Mortgagor herein contained, does hereby mortgage,
grant and convey :0 Mortgagee the following described real estate
located in the Village of  Wheeling , County of Cook, State of
Illinois;

Lots 30 and 3] lir Falwaukee Business Center Unit Number 3, a

subdivision in tht South East 1/4 of Section 11, Township 42

Nerth, Range Il, Zart ¢f the Third Principal Meridian, 3in Cook

County, Illinois.

.}«PER}L&‘;ENT INDEX NO. O03~71:400-001-0000 and 03-11-400-003-0000

Illinois, and which, with the proverty herein described, is referred
to herein as the “Premises”,

TOGETHER with all improvewsnznts, tenements, easements,
fixtures+and appurtenances thereto belonging, and all rents, issues
and profits thereof for so long and during all such times as
Mortgagor may be entitled thereto (whiclhi are pledged primarily and on
a parity with said real estate and not gecondarily), and all
fixtures, apparatus, equipment or articles ;ow or hereafter therein
or thereon used te supply heat, gas, air condjtioning, water, light,
power, sprinkler protection, waste removal, zefrigeration {whether
single units or centrally controlled) and ventilation, including
(without restricting the foregoing): all fixtuzes, apparatus,
equipment and articles, other than such as consiitute trade fixtures
used in the operation of any business conducted upcrn the Premises as
distinguished from fixtures which relate to the usc, ~ccupancy and
enjoyment of the Premises, it being understood that ¢nuaeration of
any specific articles of property shall in no way exciufe-or be held
to exclude any items of property not specifically menticasd. All of
the land, estate and property hereinabove described, reali;, personal
and mixed, whether affixed or annexed or not (except where Otherwise
hereinabove specified) and all rights hereby conveyed and mcrtgaged
are intended so0 to be as a unit and are hereby undexrstood, agreed and
declared to form a part and parcel of the real estate and toc be
appropriated to the use of the real estate, and shall be for the
purposes of this Mortgage to be deemed to be real estate and conveyegd

and mortgaged hereby,

Mortgagor covenants that Mortgagor is lawfully seized of
the real estate hereby conveyed and has the right to mortgage, grant
and convey the Premises; that the property is not subject to
homestead rights of any persc¢n, that the Premises is unencumpered
and that Mortgagor will warrant and defend generally the title to the
Premises against all claims and demands, subject to any declarations,
easements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Mortgagor's interest
in the Premises,
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which advances shall in no event operate to make the principal sum of
the indebtedness greater than the original principal amount plus any
amount or amounts that may be added to the mortgage indebtedness
under the terms of this Mortgage for the purpose of protecting the
security.

6. Time is of the essence hereof, and if default be made
in performance of any covenant herein contained or contained in the
Note or obligation or any extension or renewal thereof, or if
proceedings be instituted to enforce any other lien or charge upon
any of the Premises, or upon the filing of a proceeding in bankruptcy
by or against the Mortgagor, or if the Mortgagor shall make an
assignment for the benefit of its creditors or if its property be
placed under control of or in custody of any court or officer of the
goverrmant or if the Mortgagor abandons the Premises, or fails to pay
when ‘due. any charge or assessment (whether for insurance premiums,
mainterapce, taxes, capital improvement), then and in any of said
events, the Mortgagee is hereby authorized and empowered, at its
option, ard without affecting the lien hereby created or the priority
of said liernc or any right of the Mortgagee hereunder, to declare,
without notice 211 sums secured hereby immediately due and payable,
whether or not such defaulit be remedied by Mortgagor, and apply
toward the paywmut of said mortgage indebtedness any indebtedness of
the Mortgagee to ti@ Mortgagor, and said Mortgagee may also
immediately procees ‘o foreclose this Mortgage, and in any
foreclosure a sale wmay-be made of the Premises as a single parcel
without the offering Hf the several parts separately.

7. Upon the vormmencement of any foreclosure proceeding
hereunder, the court in which such bill is filed may at any time,
either before or after the tale, and without regards to the solvency
of the Mortgagor or the then yvaiue of the said Premises, or whether
the same shall then be occupicd oy the owner of the equity of
redemption as a homestead, appoiny: either the Mortgagee as "Mortgagee
in Possession" or a receiver, wilf power to manage and rent and to
collect the rents, issues and proritc of said Premises during the
pendency of such foreclosure suit ans che statutory period of
redemption and such rents, issues and rofits, when collected, may ba
applied before as well ar after the fsoreclosure sale, towards the
payment of the indebtedness, costs, taxe3, insurance and other items
including the expenses of such receivership ' or on any deficiency
decree whether there be a decree therefor i, personam or not, and if
a receiver shalli be appointed he shall remain i possession until
the expiration of the full pericd allowed by #iatute for redemption,
whether there be redemption or not, and until the issuance of a deed
in case of sale, but if no deed be issued, until rthe_ expiration of
the statutory period during which it may be issued and no lease of
said Premises shall be nullified by the appointment.ccentry in
pcasesasion of a receiver but he may elect to terminate. any lease
junior to the lien hereof; and upon foreclosure of saicd I‘remises,
there shall be allowed and included as an additional indertedness i
the decree of sale all expenditures and expenses together vith ~
interest thereon at the rate of three pecent (3%) above the Interestr,
Rate as defined in the Note, which may be paid or incurred by or in ;;
behalf of the Mortgagee for attorneys fees, Mortgagee's fees,
appraiser's fees, court costs and costs (which may be estimated as tdw
and include items to be expended after the entry of the decree) and Ga
- of procuring all such date with respect to title as Mortgagee may b
reasonably deem necessary either to prosecute such suit or to
evidence to bidders at any sale held pursuant to such decree the true
title to or value of said Premises; all of which aforesaid amounts
together with interest as herein provided shall be immediately due
and payable by the Mortgagor in connection with (a) any proceeding,
including probate or bankruptcy proceedings to which either party
hereto shall be a party by reason of this Mortgage or the Note hereby
secured; or ({(b) preparations for the accrual of the right to
foreclosure, whether or not actually commenced; or {c) preparations
for the defense of or intervention in any suit or proceeding or any
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amounts disbursed from time to time are represented by completed and
in place work and that said woxk is free and clear of mechanics lien
claims. No payment prior to the final completion of the work shall
exceed ninety percent (98%) of the value of the work performed from
time to time and at al)l times the undisbursed balance of such
proceeds remaining in the hands of the disbursing party shall be at
least sufficient to pay for the cost of completion of the work free
and clear of liens. IiIf the cast of rebuilding, repairing or
restoring the buildings and improvements can reasonably exceed the
sum of $58,8088.88, then the Mortgagee shall approve plans and
specifications of such work before such work shall be commenced. Any
surplus which remains out of said insurance proceeds after payment of
such costs of building or restoring shall at the option of the
Mortgagee be applied on accounts of indebtedness secured hereby or be
paid to.any party entitled thereto without interest.

() Keep said Premises in good condition and repair
without ‘waste and free from any mechanics or other lien claims of
lien not c«yressly subordinated to the lien hereof,

(1) Not to suffer or permit any unlawful use of or any
nuisance to exas’ on said Premises nor to diminish nor impair its
value by any actc /ox omission to act,

(h) (Comply with all requirements of law or municipal
ordinances with respect to the Premises and the use thereof.

(i) Comply with the provisions of any lease if this
Mortgage is on a leasehol.d,

3. Any sale, coanvzvance or transfer of any right, title or
interest in the Premises or any portion thereof or any sale, transfer
or assignment of all or any part of the beneficial interest in any
trust holding title to the Prenises without the prior written
approval of the Mortgagee shall, a- the option of the Mortgagee,
constitute a default hereunder on aczount of which the holder of the
Note secured hereby may declare the <ntire indebtedness evidenced by
said Note to be immediately due and payable and foreclose this
Mortgage immediately or at any time suco-default occurs,

4. In the case of a failure to perfocrm any of the covenants
herein, or if any action or proceeding is Commenced which materially
affects Mortgagee's interest in the Premises,. . including but not
limited to, eminent domain, insolvency, code enforcement, or
arrangements or proceedings involving a bankrupt or decedent, the
Mortgagee may do on the Mortgagor's behalf everytling so covenanted;
the Mortgagee may alsc do any act it may deem necegssiay to protect
the lien hereof; and the Mortgagor will repay upon cemand any monies
paid or disbursed, including reagonable attorneys feces oend expenses,
by the Mortgagee for any of the abg¢ve purposes and such monies
together with interest thereon at the rate set forth in’tne= Note
secured hereby shall become so much additional indebtedneas hereby
secured and may be included in any decree foreclosing this Mortgage
and be paid out of the rents or proceeds of sale of said Premises if
not otherwise paid. It shall not be obligatory upon the Mortgagee to
inguire into the validity of any lien, encumbrance or claim in
advancing monies as above authorized, but nothing herein contained
shall be construed as reguiring the Mortgagee to advance any monies
for any purpose nor to do any act hereunder; and the Mortgagee £nall
not incur any personal liability because of anything it may dc or to
do hereunder nor shall any acts of Mortgagee act as a waiver of
Mortgagee's right to accelerate the maturity of the indebtedne&s
secured by this Mortgage or to procead to foreclose this Mortgage.

5., It is the intent hereof tc secure payment of the Note
whether the entire amount shall have been advanced to the Mortgagor
at the date hereof or at a later date, or having been advanced, shall
have been repaid in part and further advances made at a later date,
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REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE OF FORECLOSURE OF THIS
MORTGAGE ON BEHALF OF MORTGAGOR AND EACH AND EVERY PERSON EXCEPT
DECREE OF JUDGMENT CREDITORS OF THE MORTGAGOR IN THEIR REPRESENTATIVE
CAPACITY AND OF THE TRUST ESTATE, ACQUIRING ANY INTEREST IN OR TITLE
TO THE PREMISES SUBSEQUENT TO THE DATE OF THIS MORTGAGE.

16. Mortgagee shall have the right to inspect the Premises
at all reasonable times and access thereto shall be permitted for
that purpose,

17. Mortgagor will at all times deliver to the Mortgagee
duplicate originals or certified copies of all leases, agreements and
documents relating to the Premises and shall permit access by the
Mortgagee to its books and records, insurance policies and other
papers for examination and making copies and extracts thereof. The
Mortgagee, ~its agents and designees shall have the right to inspect
the PremiscFs at all reasonable time and access thereto shall be
permitted £ that purpose,

18. 'mMortgagee in making any payment hereby authorized:
(a) relating <o ~axes and assessments, may do 0 according to any
bill, statement o. estimate procured from the appropriate public
office without inguiry into the accuracy of such bill, statement or
estimate or into thie rwalidity of any tax, assessment, saie,
forfeiture, tax lien or title or claim therefor; or (b) for the
purchase, discharge, conpromise or settlement of any other priorx
lien, may do so without inguiry as to the vaiidity or amount of any
claim for lien which may he asserted.

19. No construction shall be commenced upon the land
hereinbefore described or upon ary adjoining land at any time owned
or controlled by Mortgagor or v -other business entities related to
Mortgagor, unless the plans and spe~ifications for such construction
shall have been submitted to and eppiroved in writing by Mortgagee to
the end that such construction shall -not, in the reasonable judgment

of the Mortgagee, entail prejudice to the loan evidenced by the Note
and this Mortgage,

26. The Mortgagor will pay ali uvtility charges incurred in
connection with the Premisgses and all improscments thereon and
maintain all utility services now or hereaftel ‘available for use at

the premises.

2l1. If the Premises are now or hereater located in an
area which has been identified by the Secretary c¢£ dousing and Urban
Development as a flood hazard area and in which flcod insurance has
been made available under the National Plood Insuranca Act of 1968
(the Act}, the Mortgagor will Kkeep the Premises covered -Ltor the term
of the Note by flood insurance up to the maximum limit of coverage
available under the Act,

22. This Mortgage shall be governed by the laws <«f the
State of Illinois. In the event one or more of the provisions
contained in this Mortgage shall be prohibited or invalid undec
applicable law, such provision shall be ineffective only to the
extent of such pronibition or invalidity, without invalidating the
remainder of such provision or the remaining provisions of this
Mortgage,

23. In the event of a deficiency upon a sale of the
Premises pledged hereunder by Mortgagor, then the Mortgagor shall
forthwith pay such deficiency including all expenses and fewes which
may be incurred by the holder of the Note secured by this Mortgage in
enforcing any of the terms and provisions of this Mortgage.

24. All provisions hereof shall inure to and bind the
respective heirs, executors, administrators, successors, vendees and
assigns of the parties hereto, and the word "Mortgagor® shall include
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threatened or contemplated suit or proceeding, which might affect the
Premises or the security hereof. In the event of a foreclosure sale
of said Premises there shall first be paid out of the proceeds
thereof all of the aforesaid items, then the entire indebtedness
whether due and payable by the terms hereof or not and the interest
due thereon up to the time of such sale, and the overplus, if any,
shall be paid to the Mortgagor, and the purchaser shall not be
obliged to see to the application of the purchase money.

B. Extension of the time for payment or modification of
amoritization of the sums secured by this Mortgage granted by
Mortgagee to any successor in interest of Mortgagor shall not operate
to release in any manner the liability of the original Mortgagor and
Mortgagor's successor in interest. Mortgagee shall not be required
to commence proceedings against such successor or refuse to extend
time for payment or otherwise modify amoritization of the sum secured
by this Mortgage by reason of any demand made by the original
Mortgagor  2:id Mortgagor's successors in interest,

9./ __any forebearance by Mortgagee in exercising any right
or remedy hereunder or otherwise afforded by applicable law, shall
not be a waiver /0¥  or preclude the exercise of any such right or .
remedy. The procu.ement of insurance or the payment of taxes or
other liens or chzrges by Mortgagee shall not be a waiver of
Mortgagee's right to accelerate the indebtedness secured by this
Mortgage.

1. All remeciez provided in this Mortgage are distinct
and cumulative to any othec right or remedy under this Mortgage or
afforded by law or equity ao& may be exercised concurrently,
independently or auccessiveliy,

11. The covenants con.ained herein shall bind and the
rights hereunder shall inure to, tbhe respective successors and
assigns of Mortgagee and Mortgagor( gubject to the provisions of
paragraph 3 hereof., All covenants 2ad agreements of Mortgagor shall
be binding upon the beneficiaries of 'Mortgagor and any othexr party
claiming any interest in the Premises wupder Mortgagor.

12. Except to the extent any notice shall be regquired
under applicable law to be given in another minner, any notice to
Mortgagor shall be given by mailing such novize by certified mail
addressed to Mortgagor at , Illinois,
or at such other address as Mortgagor may desiyriate by notice to
Mortgagee as provided herein and any notice to Moctgyagee shall be
given by certified mail, return receipt requested, o Mortgagee's
address stated herein or to such other address as MNortcagee may
designate by notice to Mortgagor as provided herein. [ Any notice
provided for in this Mortgage shall be deemed to have heun given to
Mortgagor or Mortgagee when given in the manner designatea herein.

13. Upon payment of all sums secured by this Moxtgage,
Mortgagee shall release this Mortgade without charge to Morigagor.
Mortgagor shall pay all costs of recordaticns of any documentation
necessary to release this Mortgage.

14. Mortgagor assigns to Mortgagee and authorizes the
Mortgagee to negotiate for and collect any award for condemnation of
all or any part of the Premises, The Mortgagee may, in its
discretion, apply any such award to amounts due hereunder, or for
restoration of the Premises,

15. Mortgagor shall not and will not apply for or avail
itself of any appraisement, valuation, stay, extension or exemption
laws, or any so-called "moratorium laws", now existing or hereafter
enacted, in order to prevent or hinder the enforcement or foreclosure
of this Mortgage, but hereby waives the benefit of such laws.
MORTGAGOR DOES HEREBY EXPRESSLY WAIVE ANY AND ALL RIGHTS OF
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all persons claiming under or through Mortgagor and all persons
liable for the payment of the indebtedness or any part thereof,
whether or not such persons shall have executed the Note or this
Mortgage, Whenever used, the singqular number shall include the
plural, the singular and the use of any gender shall be applicable to
all genders,

25. As further security for the indebtedness hereby
Becured, the Mortgagoi has concurrently herewith executed and
delivered to the Mortgagee a separate instrument (herein called the
"Assignment") dated as of the date hereof wherein and whereby, among
other things, the Mortgagor has assigned to the Mortgagee all of the
rents, issues and profits and/or any and all of the leases and sale
contracts and/or the rights of management of the Premises all as
therein more specifically set forth, which said Assignment is hereby
incorporated herein by reference as fully and with the same effect as
if set’ farth herein at length.

IN WITHESS WHEREOF, this Mortgage is executed as of the day
and yea: L;.st above H:Ltten.

STATE OF ILLINOIS )
J
COUNTY OF COOK )

1, KT ST S , a hortary Public in and for

Lol
said County in the State aforesaid DO HIREBY CERTIFY that
LA et g T . - of s AT -
s ) N N s av s
and - 1 - i S e . o  of sald company, who are

personally knowﬂ to be the same persons. Lho,e vames are subscribed to the

-

foregoing instrument as such s I RSl R and -~ % .
respectively, appeared beiore me <his day in putson and ackno&ledged that they
signed and delivered the sald instrument as their ovm free and voluntary act

and as the free and voluntary act of sald company as aloresaid for the uses and
puUrposes therein set forth; and said Officers then aud there acknowledged that

sald Ry / - as custodian of the corporac seai of the said

Company, did affix the corparate seal of sald Company tu. ssid instrument as

safid - . - - - own free and voluntary act and as/the free and voluntary

act of said Conpany, for the uses and purposes therein set foith.

Given under my hand and official seal this -

pe , 198 7 .

e

.

he T .

Notary Public

My Commission expires: ,}:;-

This docuzent prepared by:Jorce Cook, 578

MALLING INSTRUCTIONS:
PlainsBank of Illinois, N.A.

678 lee Street
Des Plaines, Illinois 60016
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