UNOFFICIAL:COPY

THIS INSTAUMENT WAS PREPARED BY DEBBIE BROOKS
ONE SOUTH DEARBORN STREET

CHICAGO, ILLINOIS 60603

ADJUSTABLE RATE CITICS%GE [+
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39299348 One Soum SoBoL2te Oftice

N Chicago, MMinois 60603
Telephone (1 312} 977 5000

LOAN NUMBER: 010023983

ANy B | $18.00

3

THIS MORTGAGE (“Security Instrument™! is gwu\ on JUNE 27
19 B9 | The mirtgagor is (

LANCE REED VEYER, BACHELOR AND ROBERT W, MEYER AND BEVERLY

3
N
(\WYBR, HYS WIFE

: ‘ )
(“Borrower™). This Securily Lis'cument is given Lo Citicorp Savings of Hlinois, A Federal Savings and Loan Associntion, which

is orgnnized and existing undoc iz laws of The United States, and whose address is One South Dearborn Street, Chienpo, [inois

60603 {“Lender”). Borrower owds Lénster the principal sum of ONE HUNDRED SIY THOUSAND TWO HUNDRED
AND NQO/100 Dollavs (LLS. $ 106 ,200.00 Thisdebt is evidenced

by Borrower's note dated the snme dote sodhis Seeurity Instrument (" Note™), which provides for monthly payments, with the !

full debt, if not paid carlier, due and pag)icon ) : !

JULY 1, 2019 : .

.

This Security Instrument secures to Lender: (a) tiie #Gpayment of the debt evidenced by tha Note, with intevest, and all renewals,
extensions amd mod:fications; ib) the payment of all otiwssams, with interest, ndvanced under purageaph 7 to protect the sceurity
of Lhis Security Instrument: and ée) the performance of Beliver's covenants and agreements under this Security lasteunent and
the Note. For thia purpose, Borrower dees hereby mortgnge grant and convey (o Lender the following described property loented
in County, Hlinoeis:
UNIT 2-8, IN THE 5244-46 NQORTH KENMORE CONDOMINIUM, AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCR1gZU REAL ESTATE:

LOT 3 (EXCEPT THE NORTH 10 FEET THERZOT) AND THE NORTH 17 FEET OF

LOT 4 IN BLOCK 1] IN JOHN LEWIS COCHRAN & SUBDIVISION OF THE WEST

1/2 OF THE NORTH EAST 1/4 COF SECTION B, TOUNNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN ©<COK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT 'B' T/ THE DECLARATION OF
CONDOMINIUM RECGRDED AS DOCUMENT 25706804, TCGETHER WITH ITS UNDIVIDED
RERCENTAGE INTEREST IN THE COMMON ELEMENTS.

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS T0 THE MORIGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT 'O’ I'He ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OYHEZ RIGHTS AND

EASEMENTS OrF RECORD FOR THE BENEFIT OF SAID PROPERTY. fHIS5 MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITICHS, r“()VER\H‘H\JTS[Z'
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS I‘iOUGH THE‘&
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AL LENGTH U%

IN. @w o
HEREIN » | 7 A
14-08-211-031-1004 % -
which has the address of ‘/ 5244 NORTH KENMCRE, CHICAGO A‘

60657 ' [Btrmotl Gyl :
Hlinois - {"Property Address");
12:p Code}

TOGETHER WITH all the improvements now or herealler erected on the properiy, and all easements, rights, nppurtenances,
rents, royalties, mincral, oil and gas rights and profits, water vighta and stock and all fixtwres now or hereafter n part of the prop-
erty. All replacements nnd additions shall also b covered hy this ":‘vucmsty nstrument. Al of the foregeiny is referred to in lhw
Security Instrument as the “Propertsy””

BORROWER COVENANTS thut Borrewer is lawlully seised of the estale heveby conveyed nnd has the vight to mortgage,
urant and convey the Properly and that the Property is unencumbered, except fur encvmbrances of vecord. Horrower warrants
and will defend generally Lhe title to the Property sgainst all elaims and demoads, subyeet to sy encumbrances of record.

TS SECURITY INSTRUMENT cambines unifurm covenants for sationsl use and non-uniform covenants with limited
variations by jurisdiction te constitute a uniform security instrument covering real property.

ILLINGIS - Single Farmily —FRMAFHUWMC BRIFORK INSTRUMENT 2 FORM 3014 12183
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CITICORPO

Adjustable Rate SAVINGS

Mortgage Rider Cilearp Savings of inors
A Faderat Savings and Loan Assotiatioe

Lonn Number: 010023993

NOTICE: The Security Instrinnent secures n Note which contains o provision allowing liw chnnpes in the Interest rate
Increases in the inlerest rate will resull in higher payments, Decreases in the intevest rate with result in lower payments.

This Rider iz made this 27TH day of JUNE 1] 89 | and ia incorparated inta and shail
be deemed 1o amend and supplement the Aartgage, Devd of Trust, or Deed Lo secure Dobt (the “Security Instramont ) of the
same date given by the undersigned the "Borrower™) te secure Borrower's Nole to Citicorp Savings of Hlinois, A Federad
Savings and Lonn Associntion, tthe “Lender™ of Lhe same dute (the *Note' yand covering the property described in the Security
Instrument and located at

5244 NORTH KENMORE, CHICAGO, ILLINOIS 60657

Propweray Adldern
MODIFICATIONS. In addition t» the covenants and agreements made in the Security Instrument, Borrower aad [Lendey

further covenant ani ngree as follows:

A, Interest Bete und Monthly Payeent Changes, The Note has an “Initind Interesi Hato of 8.500 *. The
Note interest rate taay-be increased or decreased on the day of the month beginning on JANUARY 1 R
18 80 . and on tha! day of the month every § monthis) thepeafier,

Changes in the int/ces) rate are goverded hy changes in ap intecest eate index enlted the “Index’ The Index is the: {Check
one box o indicuwe ndexd

(1 L1° The weekly averape sield on United States Frensury secorities adjusted (o a constant maturity of

os made availnble hy Lhe Federnd Reserve Roard.

2} X = The woehly auction avirmnge {invostment! yicld on six morth United Sintes Trensury Bills.

3) M Qb '~ .

In no event over the full term of the Noate will the interest rate be incvensed morve than " 6.250
thge points ( %1 from vbd Voitinl Rate of Interest.

6.2 .
Before each Chunge {Jate the Note Huder w3 calculate the new interest rate by adding 3.5 percen.
F)} to the Curre/dt Index. However, the rate of interest that is required 16 5% Em‘nq gml! never be

yoenris),
* ¥ percen-

Ltage paints ¢ 3

incrensed or_decrenstd ah any single Chaage Dite S mave than

from the rate of interest currently being paid. ONE
If the Interest vate changes, the amount of Borrdwer s monthiy payments will change ns providod {n the Note Increases

ian the interest rate will reanit in higher paymonts, Dosrorses in the interest rate will vosult in lower payments,

sereentugoe points( *)
' R . 1.000

5. Loun Charges, It could be that the loan seeured hy theSueurity Instrumont is subject 1o 3 dow which sets maximum
loan charges and that law is intecpreted =o that the interest or Gthet loan chnrpes eollocted or to be eollected in connection with
the loap excend Lhe permitted limits, then: (i) any such loan charge sh=U be reduced hy the amount necessary Lo reduce the charge
to the permitted limit: and 1102 any sums ailready collected from me which exceoded permitted limits will be refunded o0 me. The
Lender may choose to make (his refund hy veducing the principa) 1ove vader the Note or by mmking a direct payment to me.
If  refund reduces principal, the reduction will be treated ns a partind pripayment.

C. Prior Liens, If Lender determines that gl) or any part of the suns secored by this Sceurity Instrument ave subjoct (o

. & lien which has priority over this Security Instrument, Lendet may send Borowces=a petics identifying that Hen. Boerower shall

promptly act with regard to that lien as pravided in paragraph 4 of the Secu iy Instooment or shall prompily secure an ngree.
ment in a form satisfactory to Lendes subordinating that lien to this Security Inalrumcnt.

1. Transfer of the Property. 5 vhere is o transfer of the Property subject to peisgraph 17 of the Securily [nstrument,
Lender may require (1) an increase in the current Note intevest eate, or £2) an increase in lor omoval oft the limst on the nmount
of any one interest rate change (if there is a limit), or (3} an increase in the Timit on the ameant GF interest rote chatnge over Lhe
full term of the Note, or all of these, as o condition of Lender's waiving the eption {u accelferale plovided in parageagh 17,

v Aed (e bt

By signing this, Horrower agrees to ali of the above.

REED MEYER ~Borrower
— c—&@JL_%gi-ﬁl{f -~ - (Seah)
ROBERT w. MEYER_ N () ~HBorrawer
3 ? ' 3
*If more than one box is checked, and Lender and ’ i __: . A _/_)_&{:_,________,_ (Seal
Rorrower do not etherwise ngree in writing, the fivst BEVERLY J “M Y%‘h - — Borrower

index named will apply to Notes with Change Date one
yesr or more apart and the Second Index witl apply to
Notes with Change Dates less than ane year apart.

iSeal)
~ Barrower

8YE66268

FORM «IIA VB8 CITICORP SAYINGS OF LLINOIS  ADJUSTABLE RATE MORMIAGE RIDER : &
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Adjustable Rate CIT’CS%GF: 9

Mortgage Conversion Sevings of ol
Rider A Foderal Savings and LOAn ASSOCISION
Loan Number: 010023993 iy
THIS AILUSTABLE RATE MORTGAGE CONVERSION RIDER is nusie Uhis 27TH duy of - ¥
JUNE 19 89 andis incorporated into and shnll be deemed Lo amend und supplement the Mort.

Rage (the “Securily Instrument”) of the same dute given hy the undersigned (e “Borrower™) to secure Borrower's Adjustable
Rate Note (the "Nate") Lo {'ilivurp Savings of Hiinols, A Federnl Savings snd Lonn Assoeintion ithe “Lender™), Borvower |
ia referred Lo herein as “[*, "ine”, “my” and "mine”. Lender or any one who tnkes the Adjustable Rate Note by transfer and who -

is entitlhed o receive I"l!“"!lll& lmdt'r the Note is referred 4o herein na “Note Holder™ This covers the properly described in the
Security [nslrument located pi:

5224 NORTH KENMORE, CHICAGO, ILLINOIS 60657

ADDITHINATCCOVENANTS: In addition 1o the covenants and agreements made in the Sscurity Instrument, Borrower
and Lender agree as filows:

The Adjustable Eavidae Conversion Rider to Borrower's Note contuins provisions that allow the Borrower to convert the
Adjusiable Rate Note to o FisedHate Note. ‘That Rider provides as follows:

A. Fixed Interest Rate Optiap

1. Option to Convert to Fixed "Gt T have an oplion (the “Conversion Option™, which | enn exercise to eonvert the
interest rate | am required to pay by the“i¥ree from an Adjustable Rate to o Fixed Rate caleulnted under Section At1) below for
the remaining term of my Loan unless Sectiors Avttar A2 of this iider will ast perniit me to do wo,

The conversion enn only take place on & dote sperified by the Note Holder during the period of time (the "Conversion Doriod™)
beginning on the ZND  Change Dute und endinganthe  10TH  Change Date of my Note, linch dute on which my ad-
justnblo interest rate can convert to a new fixed rate (8 eullzd a “Conversion Dute” 1 can convert wmy interest rate only on one
of these Conversion Dates,

If 1 want to exercise the Conversion Option, | taust lirst dnee’ certain eonsditions, Those eonditions nre that: (w & am not
in default or foreclosure under the Note ér the Security Inatrument nn the date 1 give the Note Holder notice that [ want (o exer-
cise the Conversion Optlen, or on the date the Note Holder veceives vy sipmed Notice of Conversion; (i | am not in default or
foreclosure under the Note or the Security Instrument on the dute orl which my interest rate canverts from an adjustable ente
Lo a fixed rate (the “Conversion Dute”) 1001 have not been assessed for ware e one () late charge in the Lwelve (12) months
immedintely preceding tha date I give the Note Holder notice that | want te ex reise the Conversion Option, and [ am net assessed
a late charge from the time [ give such notice to the Conversion Date; (d) witlin the 1imes described helow in Section A |
(i} give Note Holder notice of my desire to exercise the Conversion Optian; i) pay /0 non refundable foe tthe “Conversion Fee™)
equaltn$ 250.00 i) properly complete and return to the Note Holder the v3=tie? of Conversion sfter | obain from the
Note Holdgr the-information necessary Lo complete it; and (v § give Note Holder any addnicnal documents and mest any addi.
tional requirements that may be necessary for exercise of the Conversion Uption; and () no pzauription of my loun has eceurred.
(If my loan is assumed, as may be permitted under certnin conditions specified in nn Assumption Ceitificate thut may have been
delivered to me by the Lender, my loin will ho longer be convertible to a fixed mite Joan), My rights under this Rider wre nol wesignable,

2. Exercise of Conversion Option, | may not begin the conversien process earlier than the mantl immadiately proceding
the SECOND Change Date, My lasl opportunity to begin the conversion process is the month nwmeintely preceding
the Final Change Date to occur during the Cunversion Period. | may begin the conversion process during any month between
. &hese months.

To bugin the conversion process in a particular month, | must telephone Note Holder during repulnr business Hiours some
Lime from the opening of buginess on the first business day of that month throuh the close of business on the fourtin buginess
day of that month nt Note Halder's Customer Service Depavtment(  977-5770  Yoral such other number us Note Holder
may advise me. Note Holder will ndvise me of the fixed rate then availuble to me and give me instruclions on completing my
Notice of Conversion,

if I decide Lo exercise my Conversion Option, | must complete my Notice of Conversion and return it 1o Note Holdoy together
with the Conversion Fee. The properly completed and signed Notice of Conversion and the Conversien Fee MUST be received
by Note Holder no Juter than the seventh business day of thul month. The Natice of Conversion and Conversion Fee musi e re-
celved by Note Holder at its aflice specified during my telephone conversalion required abave. Delivery (o one of Note Holder'y
other offices does not satisly this delivery requirement, and may result in o delay that witl render iny mitempled exercise of my
Conversion Option null and void.

FORM 43684 230 CITICOAR SAVINGE OF ILLINGIS  ADJJSTABLE RATE MORTGAGE CONVERSION MDER

cheazeg
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CONDOMINIUM RIDER CITIORPGSAVINGS

[NQQ I I I ‘ IA L ‘ O P Y Corporato Otfice
One South Drarborn Strood
" LOAN NUMBER: L‘! Chicago, Itinole 60603

Telephone (1 312} 977-5000

THIS CONDOMINIUM RIDER is made this 27TH  day of JUNE .19 89
and Is incorporaled inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“'Security Intrument’’) ol the same dale given by Ihe undersigned {the “'Borrower’’) ta secure Borrower's Nole to Cilicorp
Savings of lllinois a Federal Savings and Loan Assoclation (the "Lender®) of the same dale and covering the Property

described in the Security Instrumeni and located atl:
5244 NORTH KENMORE, CHICAGO, ILLINQIS 60657
{Hroperty Agdrens)

The Properly includes a unit in, together with an undivided Interest In the common elemenis of, a condominium project

known as:
5244-46 NORTH KENMORE CONDOMINIUM

{Name ot Congomuium Pioject)
(the “Condominium Project’). if the owners associalion or other enlity which acls for the Condominlum Project (the
"Owners Asscciation’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interast in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

* CONDCMINIUM COVENANTS. [0 addition lo the covenants and agreements made in the Security Instrument,

Borrower and Lender harther covenant and agree as follows;
A. Condominium Qbligations. Borrower shall perform all of Borrower's obligations under the Condominium

Project’s Constitvemt Documents, The “Constituert Documents'™ are the: (i} Declaration or any other document which
creales the Cor.aominium Project; (i) by-laws; (iii) code of regulations: and (iv) other equivalent documents. Borrower shall
promptly pay. wnes, due, all dues and assessments imtposed pursuant (o the Constituent Doecumenis.

B. Haza Jd Insurance. So long as the Owners Association maintaing, with a generally accepted insurance carrier, a
“master” or "blankot” policy on the Condominium Project which is satslaclory tir Lender and which provides insurance
coverage in the anicun's, for the periods, and against the hazards Lender requires, including {re and hazards included
within the term *exlenuad coverage.' then:

(i} Lender vaves the provision in Uniform Covenant 2 for the monlhly payment 10 Lender of one-twellth of
the yearly premium installmant ior hazard insurance o« the Properly: and

(i) Borrower’'s roligation under Unilorm Covenanl 5 to maintain hazard insuiance coverage on the Properly
Is deemed salisfied 1o the extent thatihe raquired coverage is provided by the Owners Association policy.

Borrower shall give Lender promol notice of any lapse in required hazard insurance coverage.

In the event of a disiributioit o/ hazard insurance proceeds in lieu of resloration or repair following a Ioss to the
Properily, whether to the unit or lo common elements, any proceeds payable 1o Borrower are heraby assigned and shall be
paid to Lender for application 1o the sums sectied by the Security Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance. Bo roweor shall Inke such actions as may be rnasonable to insure tha! the Ownars
Associalion mainiamns a pubhc liability insurance puscy accepiable in tarm. amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of arv. w»:=ard or claim for damages, direc! or consequential, payable to Borrower in
canpeclion with any condemnation or other laking of sl or any part of the Properly. whether of the unil or of the common
elements, or for any conveyance in lios of condemnati ~-are hereby assigned and shatl he paid 1a Lender. Such proceeds
shall be appliod by Lender to the sums secured by the Seurity Instrumen! as providad in Uniform Covenant 9.

E. Lender’'s Prior Consent. Borrower shall not/ excapt after notice 1o Lender and with Lender's prior wiiie.:
consent, either partition or subdivido the Property or consent 1:

iy the abandonment or tormination of the Ceoadominium Project. except lor abandonment or terminalion
required by law in the case of substantial destruclion by fire or cwnir casuaity or in the case ol a taking by condemnalion or

eminent domain;
(i} any amendment to any provision of the Constitueni Drcismenis if the provision is fur the express benail of

1"

Lender;
(ili) termination ol professional management and assumplio *-0f sell-management of the Cwners Association;

or
(iv) any action which would have the eflect of rendering the pullic liabiily insurance coverage maintained by

the Owners Associalion unacceplable to Lender.

F. Remedies. lf Borrower does not pay condominium dues and assessments W ien due, \hen Lender may pay them.
Any amounts disbursed by Lender under this paragraph £ shall become additional dett 4t eGrrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts %o« bear interest trom the dale of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender/to Parrower requesting payment

By SIGNING BELOW. Borrower accepts and agreos (0 the terms and provisions contained in this Condon-iiiiem Rider.

- W?MLPLOJ,@; &
BERT W. MEYER .7/ “Horower 12
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