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MORTGAGE -
THIS MORTGAGE (*‘Security Instrument”) is given on  June Z8th [11¢] I8

19 839 The morizagor is
Stervher W.o rhillips and EHelen M. Phillips, Husband and Wife

(**Borrower''}). This SXurity Instrument is given 10
Yorthem Trust Tanx/0O'Hare M,A. .
which is organized and ¢xiriinz under thelaws of ~ the State of T111 2 . and whose address is
8301 West Hicgine roxi, Chicago, IL 60831

(**Lender™ ).
Borrower owes Lender the principai sum of One hundred thirty-five thousard ang 10/100 - - - .

Dollars (U.S.$ 135,C00.C0 ). This deb! is evidenced by Borrower's note
dated the same daie as this Security Inastrum/ini 3" Note'"). which provides for monthly payments, with the full debt. if not
paid carlier. due and payable on Fi31y 15t 2C1% This Security Instrumeni
sevures to Lender: (a) the repayment of the debt clideaced by the Note, with interest. and all rencwais. extensions and medifica-
tions; {b) the pavment of all other sums, with interss, advanced under paragraph T 1o profedi the security of this Secury
Instrument; aad {c} the performance of Borrower’s coy>nants and agreements under this Security Instrument and the Note.
For this purpose. Borrower does hereby morigage, grapw.and convey io Lender the following described propernty
iccated in cock County. [Hinois:

ot 1 in Block 5 in Martin'’s addition to Tieic Park,
31/8 of the west 1/2 of Secticn 5, Towmshin g torth,
Principel Meridian and Secticn 32, Township JesNorth,
Trird Prircipal Meridian, in Cook County, T1lindie.

3

which has the address cf 39CC Earvexr Ave. . western Sprirgs .
TSareet) iC:a) .
Hlinois , 60558 {Propesiy Al
1Z:p Condel

TOGETHER WITH ali the improvements now or hereafier crevted on the r.:o,-trr_-.‘znd all cacremenis, rights. ap-
purtenances, rents, seyaltics, mineral, oil and gas rights and profiis. waier rights and stock and ait fivures now or hereadter
a part of the property. All replacements and additions shall also be covered by this Securnity Insirument. AR of the foregoing
is referred to in this Security [nsirumen? as the “'Property.”™

RORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby comveved and has the sight o mo
gage, gran: and convey the Property arnd that the Properiy s unencembered. except for ensumbrances of rocord. Borrsuer
warranis and wili defend generally the title to the Property against all claims and demands. subject 1o any cacumbranses
of record.
THIS SECURITY iNSTRUMENT combines uniform cen enants for national uee and aon-uniform corenanis with mitad .
variations by jurisdiction to constitute a uniform security instrunent sorvenng real propeny.

ILLINOIS — Single Famity —~FNMA.FHLMC UNIFORM INSTRUMENT Formn 3014 1283
Qe ... VU LDETSELE EDMME + 3U3 IRMETDD . RO EIT TIsT
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carom core b NQUERELCIAL LCQPY .

1. anent of Principal and Interest: Prepzyment and Late Charges. Barrower shall prompeiy pay when due the prin-
cipal of and intcrest on the debt evidenced by the Note and any prepavment and late charpes due under the Note.

2_ Funds for Taxes and Insurance. Subject 10 applicabic faw or 1o a written waiver by Lender, Borrowner thall pav 1o
Levder on the day monthly payments are due under the Note. until the Note ic paid in full, a sum (*Funds™y equal o one-
twelfth of: ¢a) vearly taxes and assessments which may attain priority over this Security instrument: {b! vearly leaschold
pavments or ground rents on the Property, if any: (<} yearly hazard insurance premiums; and (d) vearly morigage insuranse
premiums, if any. These items are called *‘escrow items. ™" Lender mav o5t e ihe Funds due en the basis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which arc tnsured or guatanieed by a faderal or
state agency tincluding Lender if 1 ender is such an institution). Lender shall apph the Funds 10 pav the cscrow items. Lender
may not charge for holding and applying the Funds, analvzing the accoun: or cerifning the escrom iteme, unfess Lender
pays Borrower interest on the Funds and applicable law permits Lendsr 1o make such 2 charge. Borroner and Lender may
agree in writing that inierest shall be paid on the Funds. Unless an agreement is made or =rp’icab|c aw requires interes:
10 be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender shall grve 1o Bor-
rower, without charge. an annual aczcounting of the Funds showing credits and debiis 10 :hc Frnds and the purpose for
which cach debit ro the Fuinds was made. The Funds are pledeed as addittonal secuniy for the sums sevured by this Securin
[nstrument.

If thic amounit of the Funds held by Lender, 1ogether with the future monthhv naymenis of Funds parabie prior o I
duc dates of the fsurow items, shall exceed the amount required 1o pay the escrow riems when duc. the evoess shall be,
Borrower’s option. .ther promptly repaid to Borrower or credited 1o Borrower on monthiv pasvments of Funds. !f the amoun:
of the Funds held by Lender is not sufficient to pay the escrow items when due. Borrower shall pav to Lender any amoum
necessary to make vp the deficiency in one or more paymenlts as required by Lender.

Upon pavment 1 falv of ail sums securad by this Security Indrument. Leader shall o d o Borrower any
Funds held by Lendert VW ounder paragraph 19 the Property is sold or acquired by Lender, Lender nhai‘ aprh no later than
immediately prior to ithe sale 0fithe Property or iis acquisition by Lender. any Funds held by Lender at the time of applica-
tion as a credit against the sums sevured by this Security Instrumeni.

3. Application of Payments. "_rlzss applicable law provides otherwice, all paymenis revcihved by Eender wnder parazraphs
1 and 2 shall be applied: first. to late J"'rgcs due under the Note: second, (o prepavment charges due under the Noie; third,
to amounts pavable under paragrapl 2+ fourth. 10 interest duel and last, 10 princsipal due.

4. Charges; Liens. Borrower shall pay all raxes, assesaments, cnarges, fines and impositions aitributable to the Prope:-
ty which may attain priority over this Securicy Instrument, and icaschold pasments o7 ground renis, if any. Borrower shali
pay these obiizations in the manner provided-ip-paragraph 2. or if not paid in thar manuer, Borrower <haii pay them on
time directly to the person owed payvment. Borrosves shall promptly furnish 1o Lender all notices of amounts (o be paid
under this paragraph. If Borrower makes these paym ey directly, Borrower shall prompily furnich to Lender reccipts evidencing
the pavments.

Borrower shall promptly discharge any lien which nas 7oty over this Sccurnity Insirument anless Borrower: (aYagrees
1 writing to the payment of the obligation secured by the 1en 10 a mannar acceptable to Lender; (b)Y conlests in good faith
the lien by, or Jefends against enforcement of the lienin. legat jroreedings which te the Lender™s apinion operaiz 1o piovent
thie enforcement of the Yien or forfeiture of any part of the Prop<ods: or (&) secures from the holder o the lien an agreement
satisfactory to L.ender subordinating the lien to this Security Instrurienz 1§ Lender determines that any pari of the Properiy
is subject to a len which may atiain priority over this Securiry Instrunper, Lender may gise Borrower a norice identifying
the lien. Borrower shali sarisfy the licn or 1ake one or more of the actions Geot//orth abon ¢ within 10 davs of the ziving of notice.

. Hazard Insurance, Borrower shall keep the improvements now o L-.mL or hereafier erected on the Properiy insured
against loss by fire, hazards inciuded within the term *‘extended coverage’” and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periodatha: Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrewer subicci to Lender’ < approsal'winich <hall not be unrcasonably withheld.

All insurance policics and renewals shall be accepiable to Lender and shall incldsa wandard mortgage clause. Lender
shaull have the right to hold the policies and renewals. If Lender requires. Borrower shallys ompily give 1o Lender ail receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi stoti 1o the insurance carrier and
L.ender. Lender may make proof of loss if aot made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e applizd 10 restoration or repair
of the Property damaged, if the restoration or repanr is econamically feasibic and Lender’s sevurin 1001 lessened. {f the
restoration or repair is rot economically feasible or Lender’s wocurity would be lessened. the insuianie procecds shall be
applied to the sums secured by this Security Insrument, whether or not then due, with any eacess patd 16 SGrrower. 1f Boo-
rower abandaons the Property, or does not answer within 30 days 2 notice from Lender that the insurance e23700 has oficred
to settle a claim. then Lender may collect the insurance proceeds. Lender may use the procceds to repair or resture the Prop-
¢rty or to pay sums securcd by this Security Instrument, whether or not then due. The 20-day period will begin when the
notice 15 given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds 10 prinapal shall not extend or
postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or thange the amount of the pavmerits.
[7 under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurapce policies and procecds resuiting
from damage to the Property prior (o the acquisition shall pacs 10 Lender 1 the exient of the sums secured by this Securiny
Instrument imrediately prior to the acquisition.

6. Preservation and Msiatenance of Property: Leascholds. Borrower dhall nor Jevirony damage or subsiantiaily change

the Property. aliow the Properiy 1o detcrntorate of commit wasic. 1f this Sevaray Insirgmieni s on 3 leasehold, Borrower
shall comply w:th the provisions of the lease, and if Borrowaer acquires foe 1itle 10 the Properny, the leasehotld and fee tidie
shall nct merge unless Lender agrees 20 the merger In writing.

7. Protection of Lender's Rights in the Property: Mortgaye Insurance. 1f Borrower failc to perform the covenanis and
agrzements contained in this Security Instrument, or there is a iexal provecding that may «cgnificaniy affeci Lender’s righis
in the Property (such as a proceeding in bankruptey. probate. for condemnation or to enforce laws or regalations). then
Lender may do and payv for whatéver is nevessary to protect the value of the Properiy and Lender’s righis 1n the Proper
Lender’s actions may include paving any sums sevured by a lien which has priority over this Secunty Invirumeni, appear
in court, paving reasonable attorneys” fees and entering on the Properiy 10 make repairs. Although Lender may 1ake act:
under this paragraph 7, Lender does not have (o do so.

Any amounts d:sburscd by Lender under this paragragh 7 shaill become additional debt of Borzower .sccurcd oy
Security Instrument. Unless Borrower and Lender agree 1o other terms o‘ paymeni. thede amounts shall hearin 3
the date of disbursement al the Note rate and shall be pavabie, with intcrest, ypon notice from Lender o Borroaer rog

payment.
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