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indebtedness of the Assignor to the Assignee, evidenced by any
other notes secured by the Mortgage or any agreement modifying,
extending or consclidating the Mortgage; and performance of every
obligation, and payment of all other sums which may become due and
payable, under the provisions of this Assignment or of the Note
and Mortgage.

BA53T1GNOR REPRESENTS AND COVENANTS, AS FOLLOWS:

1. Good Title. Assignor has or shall have good title
to the Leases «nd Land Sale Contracts, and good right to assign
the same:; and no oSther person, firm or corporation shall have any
right, title or interest in the Leases or Land Sale Contracts.

2. Valid Leasfs. The Leases are valid, in full force
and effect, and are unmod’fled; there are no defaults under the
Leases; and no acts or omissjocns have occurred which would with

the lapse of time or the giving Hf notice, or both, constitute an

event of default under the Leases.

3. No Prior Assjgnments. Neitner the Leases, the Land

Sale Contracts, nor the Land Revenues hiave-heen sold, assigned,
pledged, anticipated, waived, discharged ~r. compromised; no
advance collections of Land Revenues has been made; no further
sale, assignment, pledge, anticipation, waiver, discharge or com-
promise of the Leases, Land Sale Contracts or Land Reveru2s shall
be made; Land Revenues are payable at the direction of 4ssignee;
if Assignee directs that Land Revenues be paid to Ass.guor,
Assignor makes this assignment with the understanding that there
shall be no interference by Assignee with the management of the
Premises or the collection of Land Revenues by the Assignor unless
and until there shall have bheen a default in making the payment

provided for in the Note or in carrying out the terms and provi-

sions of the Mortgage.
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ASSIGNMENT OF LANDLORD'S INTEREST IN LEASES
AND LAND SALE CONTRACTS

LASALLE NATIONAL BANK, not personally but as Trustee under

the Trust Agreement dated April 26, 1588, and known as Trust No.

113172 {(the "Trustee"), and Ralph J. Vaivada, the sole beneficiary

of such trust ("Vaivada") {together, Trustee and Vaivada are

referred <¢ as "Assignor"), in congideration of Ten Dollars

{$10.00) and ~zther good valuable consgiderations paid by INTER-

AMERICAN INSURANCE  COMPANY OF ILLINOIS, an Illinois corporation

(the "Asgsaignee"), assigns to Assignee, all its rights, title and
g g

interest as Landlord ia and to the lease or leases (the "Leases")

with any present or futuie tenant or tenants ("Tenants") cof the

Premises (as defined below) ans in and to all eoptions, contracts,

installment agreements or otaer arrangements {"Land Sale

Contracts®™) to transfer or convey (a) all or any portion of the
real estate described on Exhibit &7 !‘"Premises") and (b) any

condominium units {(with or without parkiry spaces) located on the

Premises, together with any extensions, modifiCations or renewals

of the Leases or Land Sale Contracts; and togetlies with the rent

reserved in the Leases and all other rents, depcsits, earnest

money, income, receipts, revenues, issues and profits issuing from

all or any part of the Premises, whether due or to becume due

("Land Revenues").

The purpose of this assignment is to secure that certain

Revolving Credit Mortgage Necte, and any extensions, substitutions

and renewals of it, made by Assignor, payable toc the corder of

Assignee, dated as of June 29, 1989, in the principal amount of

Four Million Two Hundred Thousand and No/100 bollars

($4,200,000.00}) {"Note"}. The Note is secured by a Construction

Mortgage and Security Agreement upon the Premises ("Mortgage").

payment of any future

This assignment also secures the
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request to evidence the assignment of any Leases or Land Sale
Contracts executed by Assignor after this date.

10. No Agsumption By Assignee. Neither acceptance of
this Assignment, nor the exercise of any rights granted under this
Assignment, shall obligate Assignee to take any action with
respect to the Leases, the Land Sale Contracts or the Premises,
nor shall ‘assignee be deemed a mortgagee in possession; no act or
omission of Pssignee with respect to the Note, the Mortgage, this
assignment or any other security for the debt shall be deemed a
waiver of any righcs or remedies which Assignee may have under
such instruments, or irdsr any applicable state law.

11. Binding on Purties. This Assignment applies to,
inures to the benefit of, 4nd binds all parties, their heirs,
legatees, devisees, administiitors, executors, successors and
assigns, all tenants, purchasevs, option holders, subsequent
owners of the Premises and subsequent holders of the Note and
Mortgage; all obligations of each Assignol are joint and several.

12. Exculpation. This Agreement is wexecuted by LaSalle
National Bank, not personally but as Trustee in the exercise of
the power and authority conferred upon and vested in that Bank as
such, and it is expressly understood and agreed -tha2* nothing
contained in this Assignment shall be construed as crealing any
monetary liability on the Bank personally to pay any indebtecness
accruing under this Assignmeat or the related loan documents, or

any personal monetary liability on the Bank with respect to the

performance of any covenant, either express or implied, in this
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4, omplian with . Assignor will comply with
the terms, covenants, and conditions of the Leases and Land Sale
Contracts and, at its sole cost and expense, secure compliance by
the Tenants or purchasers.

5, No Medifi ions. Without the prior written consent
of Assignee, Assignor will not: modify or waive the terms and
conditiens of the Leases or Land Sale Contracts, and, without
limiting the /generality of the foregoing, reduce Land Revenues or
extend the ¢lusing dates under Land Sale Contracts; or consent to
any cancellation cf any Leases or Land Sale Contracts or surrender
of the Premises; any ©Of the above action taken without Assignee's
consent shall be vopidable as to Assignee, at its option.

6. Right to Man:ags. If Assignor is in default under
the Note, the Mortgage or thie wssignment, Assignee may, without
further notice, enter upon, tace possession of, manage, and
operate the Premises, and generally do. all things in connection
with the Premises as fully as Assignor ccuid have done,

7. No Merger. The acquisition of tiie Landlord's estate
by the Tenant, in any manner whatsoever, shall not cause, Or
operate as a merger of, the Tenant's leasehold <ctate, or the
demised term, with the Landlord's estate.

8. Duty to Defend. Assignor will appear in and a=fend
any action or proceeding arising out of the Leases or the Land
Sale Contracts at its sole cost and expense; it will indemnify
Assignee from all claims asserted and all 1liability, 1loss or
expense incurred by virtue of the Leases, the Land Sale Contracts

or this Assignment, including costs, expenses and attorneys' fees

in any action or proceeding in which Assignee may appear.

9. Further Assignmentg. Assignor will execute and

deliver to Assignee such additional assignments as Assignee may
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STATE OF ILLINOIS )
S8S.

COUNTY OF COOK )

) UNISERICA : s
1, HARRIET DINISERICE , a Notary Public in and for

the County and State shown above, DO HEREBY CERTIFY that
vorinne 3ek of LASALLE NATIONAL

BANK, and ARSI of such
Bank are personally known to me to be the same persons whose names
are subscribed to the foregoing instrument as

ittt S Prostdant and Lputant Caaentary . regpectively,

and that = rthey appeared before me this day in person and
acknowledg¢d - that they signed and delivered the instrument as
their own freo-and voluntary act and as the free and voluntary act
of such Bank. 22 Trustee, for the uses and purposes set forth.

GIVEN ungzr  my hand and Notarial Seal this

day °f [’ et & ~ r 1989-
SRR :ﬁFrqufréifi" P £
Harsizt Deslvawice otary Publice
e ineis
’E‘?ﬂfﬁ??&?ﬁ g éa’nﬁe

-

s Wiy

STATE OF ILLINOIS )
} SS.

COUNTY OF COOK )

1, MMM, a Notary Public in and for said
County, in the State of aforesaid, certify tnat RALPH J. VAIVADA,

personally known to me to be the same percon whose name is
subscribed to the foregoing instrument appeared before me this day
in person and acknowledged that he signed, seal&d and delivered
the said instrument as his free and voluntary an<z, for the uses

and purposes therein set forth.

GIVEN under my hand and notagial seal, thst,EZﬁ{ day of

/ 5“ag r 1989.

My Commission Expires:

Mail Fo

his instrument was prepared by:

June Wojtowicz Grady
‘North LaSalle Street - Suite 2100
3.9 ichicago, Illinois  60601-1095 . .\

(312) 346-3100 “’k&ig‘lﬁ?"ﬁ”
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Assignment (all such personal monetary liability, if any, being
expressly walved by every person claiming any right or security

under such documents},

Dated as of June 29, 1989.

LASALLE NATIONAL BANK, as

Trustee as described and not
ATTEST: personaliy
I t 5 . WICE PRES NINT:

mliULJl \)0u--eu~l
Ralph J. vVatvada
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EXBIBIT A

Legal Description of the Real Estate

LOTS 9, 10 AND 11 IN BLOCK 20 OF DUNCAN'S ADDITION TO CEICAGO,
BEING A SUBDIVISION OF THE EAST ONE-HALF OF THE NORTHEAST QUARTER
OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOR COUNTY, ILLINOIS. '

The titie“to the Real Estate has been registered under "An Act
Concerning Iand Titles," commonly known as the Torrens Act. ,
(Affects Lot 1MW)
Permanent Tax Nos. 17-17-228-007

(Affects the North :r/2 of Lot 11)

17-17-228-008

tAffects the South 1/2 of Lot 11)

17+-17-228-009

{2c-fects Lots 3 and 10)
Common address: 812 West Van Buren

Chicagg, Tllinois

DEFT—6 4 17 25

T#i141  TRAW PGS §A/3O6F 11:94:060
BT Ry #-TT 32470
C{l0k COUNTY RECORRDER
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