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In case of the rofusal or neglect of the Morigagor to make such
payments, or to satisfy any prior Lien or sncumbrance other than
that for iaxes or assessments on sald premises, or to Keep said
promises In good repair, the Morigagee may pay such taxes,
asseszments, and insurance premiums, when due, and may make
such repairs (o the property herein mortgaged as int its disorellon it
may deem neosstary {or the proper pressryvation thereo!, and any
monays so paid or expended shall beoome so much additional
indebtedness, secured by this morigage, 10 be pold out of procosds of
the sale of the mortgaged premises, il not otherwise paid by the
Mortgagoer,

[t iy expressly provided, however (all other provisions of this
morigage to the contrary notwithstanding), that the Mortgagee
shall nnt be required nor shall it have the right to pay, discharge, or
remove any tax, aswez mant, or tax lien upon or agsinst the
premiser described aersia or any part thereal or the improvements
situated therean, 30 long as the Mortgagor shall, in good faith,
cantest the same or the vaddi’y thereof by appropriste legal
proceedings brought in a cour. of sompetent jurisdiction, which
shall operate ta prevent the coiieriio) of the tax, assessment, or lien
o contested and the sale or forfeit:we Gf the maid premises or any
part thereof lo satisly the same.

And he said Mortgagor further cuvonants and agroes ax
follows:

That privilege is reserved lo pay the debi in whole 2= in part, on
any installment due date.

That, together with, and in addition to, the monthly [ayrients
of principal and inlerest psyable under the termu of the nuw
secured hersby, the Morigagor will pay to the Mortgagee, on (Lo
first day of each manth uatil the said nole is {ully paid, the
following sums:

(a) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if thia
insirument and Lhe nole secured hereby are insured, or a monthly
charge (in lisu of a mortgage insurance premiurm) if they are held
by the Secretary of Housing and Urban Development, as follows,

(1) 1! and #o long as said note of even date and thiy instrument
are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient 1o acoumulate in the hands of
the holder one (1} month prior to ite due date the annual morigage
ingurance preinium, In order to provide such holder with funds to
pay such promium to the Secretary of Housing and Urban
Development pursuant to the National Housing Act, as amendead,
and appliocable Regulations thersunder; or

(11) I and »o long ar said note of even date and this instrument
are held by the Seceetary of Housing and Urban Development, a
monthly charge (in lieu of a mortgage insurance premium} which
shall be in an amount equal to one-twetfth (1/12) of one-hatf (12)
per centum of the average oulstanding balaace dus on the nole
computed without taking into acoount delingusncies or
prepayments;

{b) A sum equal to the ground rents, if any, next due, plus the
premiums thal will next becoma dus and payable ca policies of fice
and olher hazard insursncs covering the mortgaged property, plus
taxes and arsessments next due on the morigaged property (all as
estimated by the Mortgages) less sll sums already paid therelor
divided by the number of monthas to elapes before one month prior
to the date when such ground rents, premiuvms, laxes and
assemements will become delinquent, such sums 1o be held by
Mortgageein trust to pay sald ground rents, premiuma, taxes and
special assemsments; and

(o) All payments mentioned in the twa procading subssctions of
this paragraph and all payments to be made under the pole secured

hereby shall be added togather and the aggregate amount thereof
shall be paid by the Mortgagor each monthin s singie payment to
be applied by the Mortgagee to the following items in the order set

forth:

(1) premium charges under the contract of Insurance with the
Secretary of Housing and Urban Development, or monthly charge
{In liew of mortgage insurance premium), ar the case may be;

(11) ground reats, if any, taxes, special assessments, fire, and
other hazard insurance premiuvms;

(111} inlerest on the note securesd hereby,

{1V) amortization of the principal of tha said nole; and

(V) late charges,

Any deficiency in the amount of any such aggregete monthly
payment ehall, unlest made good by the Mortgagor prior lo the due
date of the next such payment, consiitute an event of default under
this morigage. The Morigagee may oollect & "late oharge™ not to
sxceed four cents (4¢) for each dollar ($1) for sach payment more
than fifteen (15) days in srrears, to cover the extra expenss
involved in handling delinquent paymeniy.

1f the tn’l aof the payments made by the Mortgagor under
subsection '*/ of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagoe for ground rents,
taxes, and assesyments, or insurance premivms, as the case may be,
such excess, if the loan i current, at Lhe option of the Mortgagor,
shall be credited on subsequent payments lo be mads by ihe
Morigagor, or refunded to the Mortgagor. I, hawovn the monthly
payments made by the Mortgagor under subsection  of the
preceding paragraph shall aot be sufficient to pay ground reats,
taxes, and assemaments, or insurance premiumas, as the case may be,
when the same shall become due and payable, then the Mortgagor
+hall pay to the Mortgagee any amount tiecessary (o make up the
deiclancy, on or bafare Lhe date when psyment of such ground
r7at, laxes, agsesymonts, or inzurance premivmas shall be dus, If at
any diae the Mortgagor shall tender 10 the Morigages, in
acoosdzaea with the provisions of the note secured hersby, full
prymens of (hy entire indebledness represented thereby, the
Mortgages ©na'l, in computing the amouni of such indebladness,
eradit to the 2. oount of 1?3 Mortgagor all payments made under the
provisions of suber:tion, ¥ of the preceding paragraph which the
Mortgages has not bercorme obligated to pay to the Secretary of
Housing and Urban Daviiopment, and any balance remai in
the funds aceumulated uzde thy provisions of subsection %/ of the
preceding paragraph. i thereaz!l be & default under any of the
provisicns of this mortgage rexilting.in a public sale of the
premires covered heieby, or if the Mortgagee acquires the property
otherwise afler default, he Mortgages ~aai apply, at the time of
the commencement of such procesding. or ». the time the property
iz otherwise acquired, the baln?:y then rerp2an . in the funds
accumulated under subsection ¥/ of the procediim sarsgraphas a
credil against the amount of principal then rem: inise unpaid
under rald note and shall properly r?}\m BnY payma.y which shall
have been made under subsection (¥ of the preceding parsgraph.

And as additional security for the payment of the
indebtedness aforesald the Morigsgor does hereby assign to the
Morigagee all the rents, issues, and profit now due or which may
hereafter bacome dus for the use of the promises hersinabove
described.

That he will kesp the improvements now existing or
hereafter erected on the mortgaged property, insured as may be
required from time to time by the Mortgagee against loas by lire
and other hazards, casualties and conlingencies in such amounts
and lor such periods as may be roquired by the Mortgagee and will
pay promplly, when due, any premiums on such inrurance
provixion for payment of which has not been made hersinbeiore,
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LENDER'S ¢ 02-58-58688

Mortgage Fria Cove Mo

131 5763828-734

State of litinols

L1989 | between

This Indentore, Made tLhix 29TH
KIMBERLY J. WASNER AHG JOSEPH R, WASNIR. HER HUSBAND
. Morigagor, and

SEARS MORIGAGE CORPORATION
a corporalion organized and existing under the laws of
Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgages, as is ovidenced by a cortain promissory note bearing even

date herowith, in lhe principal sumof SIXTY- SEVEN THOUSAND E J6HT HUNDRED FI1F1Y AND 00/100-
Dollars (¢ 67.850.00

THE STATE OF GHIO

payabie with interest at the rate of ELEVEN---~
por contum 11,0000%) per annum  on 1the unpaid balance unti) paid, and made paysble 1o the order of the Morigagee at its
, or af

office in  RIVERWDODS.  ILLINOIS 60015
such other place as trs L.older may designale in wriling, and delivered; ihie said principal snd interost being payable in monthly inslialimenis of
SIX HUNDRED FORI Y-S, X ARD 15/100

and s like sum on the lirst day of each and every month thereafier unlil the note is fully paid,

on AUGUST 18T W .
except that the linal paynus~« <% principal und interest, if not sooner paid, shall be due and payable on the first day of JULY
20 19 .

Now, thersfore, the said Mutgegor, for the buller securing of the payment of the sald principal sum of money and interest and the
perfarmance of the covenants anc.ogr ~inents herein contained, does by these presents Morigage and Warrant unio the Mortgagoe, ita suo-
cessors or assigns, the following descrity'd Real Estate situale, (ying, and being in the county o1 CODK

and the Stale of Iilinois, to wil:

*++SEE LEGAL ATTACHED AND MARE A PART OF

‘ _89-300991
SEE ATTACHED FHA ASSUMABILITY /0

Together with all and singular the lenemsenis, heredilaments and aj pu’ tenances thereunto belonging, and the rentr, iszrues, und profits
theroof; and all apparstus and fixtures of every Kind for the purpose o1 7upplying or distributing heat, light, water, or power, and ail
plumbdbing and other fixtures in, or that may be piaced in, any building naw v= ter~alier standing on said iand, and aiso all the estate, righy,
title, and interest of the said Mortgagor in and to said premizes.
To have and 10 hold the above described premises, with the theroof, or ©'1 1.8 security intended lo be effecied by virtue of this
appurienances and {ixtures, unto the said Morigagee, its stuocessors instryment, n 2o guffer any lien of mechanics men or material
and asxigns, lorever, for the purposes and uses herein set forth, free men to altacn to Fai’ cemisen: 1o pay to the Mortgagoee, as
from al) rights and benefliis under and by virtue of the Homestead hersinaiter providid, unlil said note is {ully paid, (1) a sum
Exemption Laws of the Stale of linois, which said rights and sulficient to pay &l ftaxer snd agzessrnenis on said premises, or any
benefits the said Mortgagor does hereby expressly release and waive. tax or assezsment thatl -0z be levied by authority of the Stale of
IHinois, or of the county 1oy n, village, or cily in which the said land
And said Mortgagor covenants and agrees: ix situate, vpon the Morigogo’ opacceunt of the pwnership theroof;
{2) a sum sufiicient 1o Keop all huildings that may al any time be on
To Keep said premises in good repair, and not to do, or permit to said premises, during the contin sance of said indeltodness, insvred
be dene, upon said premises, anylhing that may impair the valve for the benefit of the Mortgagee in 1uvh forms of insurance, and in
such amounis, as may be required by the Morigagee.

This form I1s used In conmection with mortgages Insured under the one-— to four-— umlly programl of the Netionat Housing

Act_which _provide tor petiodic Martgage insurance Premium psyme: .
VERSION 1,2 XC10000AAA XC 10000 Page 1 of HUD—uZAF:-} (10-8% Editlon)
24 CFR 203.17{s)
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agor, the day and year first .
[ sEAL) / /g%__bg) @1
JOSEF R. WASNER

[SEAL]

[sEaL)

(sEaL)

State ef Illinols

County of Cook

1, the undergigned , 8 nolary public, in and for the county sad Stata

aforesaid, Do Heroby Cortify That Kimberley J. Wasner

and  Joseph R. Wasner, her husband FEDOWN, personally known to me 1o be the rame
person whose name8  are subsoribed to the i« ning Instrument, sppeared bafore mae this day in person and acknowledged
that they signed, ssaled, and delivered the sald insirumen®2s  thedr  iree and volunlary ast for the uses and purposss
therein set forth, including the releass and waiver of ihe right of [omestead,

Given under my hand and Notarial Seal this 29th day June , A.D, 1989

“SITICLAL SL”
“E — G281
Tolury Public, Stale of Minels
Wy Connimics Expires 4291 /

Filed {or Record in the Recordor's Offics of
County, Iilinois, on the diyor

m., and duly recorded in Book

PREPARED BY.
MEG PECZKOWSK]
LIBERTYVILLE, IL 60048

LIBERTYYVILLEY IL 60048
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All insurance shall be carried in companies spproved by the
Mortgsgee and the policies and renewala thereof shall be held by
the Morigagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Morigagee. In event of lose
Morigagor wili give immediate notioe by mail fo 1he Mortgages,
who may make proof of foes if not made prompily by Morigager,
and each lnsurance company concerned is hereby authorized and
directed to make payment Jor such foss directly ta the Morigagee
instead of to the Mortgagor and the Mortgagee jintly, and the
insurance prooesds, or any part Lhereo!, may be applied by the
Martgagee at itx option either o the reduction of Lhe indebladness
hereby secured or 10 Lhe restoration or repair of the property
damaged. In event 5! foreclosure of this morigage or other transfer
of title o the mortgaged property in extinguishment of the
indeblednese secured hereby, all right, lille and inlerest of the
Mortgagor in and to 7ay insurance policies then in foroe shall pass
to the purchaser or grances,

That if the promises, ir 3y part thereol, be vondemned under
any power ol eminent domair, of acquired for s public uge, the
damages, procoeds, and the cocsydrotion for uch acquizition, to
the extent of the tull amount of iide0'24ness upon Lhis Mortgage,
and the Note secured hereby remaintng urpald, sre hersby aasigned
by the Mortgagor to the Mortgages anc s,5!: be pald forth with 1o
the Mortgeges Lo be applied by it an sccount of ihw indebisdnes
secured hereby, whether due or not,

The Mortgagor further agrees that should this mortaage and
the note secured hereby not be eligible for inxurance unde, the
National Housing Act within ~ $]XTY days [rom ‘he die

hereof {wrilten statement of any officer of the Depariment of
Housing and Urban Developmant or suthorized agent of the
Secreiary ol Houzing and Urban Development dated subesquent

wthe SIXIY days’ time §rom the date of this morigage,

declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgages or the holder
of the nole may, st ity option, declare all sumis secured hereby

immediately dus and paystla,

1n the svent of delaull in meking sny moathly paymient
provided for herein and in the note secured hereby for & period of
thirty (30) days after the due date thereod, or in case of a breach of
any ather covensnt or agreement hersin sipulaled, then the whole
of sald principal sum remaining unpaid together with accrued
interent thereon, shall, 8l the slsction of the Morigsgee, without
notice, become immediately due and paynble.

And in the event that the whole of said debt is deciared to be
due, the Mortgagee shall have the right immediate(y to forecioss
this morigage, and upon the filing of any bill {or that purposs, the
ocourt in which such bill is flled may at any time thereailer, silher
before or sliter sale, and without nolice to the said Mortgagor, or
any party cleiming under eaid Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtadness secursd hereby, al the lims of such
applications for appointment of a roceiver, or for an order 1o place
Mortgagee in possession ¢f the premizes, and without regard lo the
valua of ssid premises or whether the same shali then be cocupied
by the owner of 1hs squity of redemption, as » homestead, enter an
order placing the Morigagee in possession of the premiss, or
sppaint & receiver for the benefit of the Morigagee with power 1o
collect the rents, issues, and profits of the mid premises during the
pendency of such loreclosurs suit and, in caze of saleand a
deficiency, during the full statutory period of redemption, and such
rents, isvver, and profits when collected may be applied toward the

payment of the indebtedness, oonts, laxes, insuranoce, snd other
iterns nacogsary for the protection and preservation of the property.

‘Whensver the said Mortgagee shall be piaced in possession of
the above described premises under an order of & oourt in which an
aclion iz pending 1o forsclove Lhis mortgage or » subsequent
martgage, the said Mortgagee, in its discretion, may: keep the sid
premises in good repair; pay such current or back laxes and
anessments a8 may be dus on the waid promises; pay for and
maintain such insuranoe in such amounts az shall have been
required by the Morigages; fease the said pramises 10 the Mortigagor
or others upon such terms wnd conditions, vither within or beyond
any pariod of redemplion, asare approved by (he ootrt; collect and
reoeive the rents, issues, and profits for the use of the premises
hereinabove described; and smploy other persons and expend itsel!
such amovnis as sre reasonably necestary to oarry oul the
provixions of this paragraph.

And In case of foreclosurs of (his mortgage by sid
Mortgages in any court of law or equity, » reasonable ;m shad be
allowed for the solicitor's feen, und stenographers’ foes of the
complainani in such prooseding, and also for ail outiays for
dooumaniary svidence and the oout of & complete abetract of tille
for the purpose of such foreclonure; and in onse of any other suit, or
legai prooseding, wherein the Morigagee shall be made » party
therato by reason of Lhis mortgage, ils ooets and expenses, and the
raasonable fess and charges of the atlorneys or wlicilors of the
Morigages, so made parties, lor servioss in such suil or proosedings,
shall be u further lien and charge upon the said premises under this
morigage, and all such expenses shall beoome so much additional
indebledness secured hereby and be allowed in any decree
{orsclosing (his mortgage.

And there shall be included in any decree Joreslosing this
morigege and be paid oul of the prooseds ol any sale made in
furrasace of any ruch decree: (1) All the corts of mich muit or suils,
adveitivag, sale, and conveyanoe, including atiorneys’, solicitors’,
and sterogriphery’ {ees, cutlays {or documentary evidence and oost
of sald abitrac’ and sxamination of title; (2) all the moneys
sdvanoed by )2 dorigages, if any, for the purpose aulhorized {n
the morigage with isceat on such advances al the rate set forth in
the note secured horedy, from 1he time such advances are mads; (3)
all the accrued interes” rinaining unpald on the indebledness
hereby securad; (4] all te (373 principal money remaining unpaid.
The overplus of the praceeus o7 cals. if any, ahall then be paid to the
Mortgagor,

1 Mortgagor shali pay said noiz at th=time and in the manner
aforssaid and shall abide by, comply wth, s)d duly perform all the
oovenants and agreemants herein, then 15is ponivayanoce shall be
null and void and Morigagee will, within thir'y /3 days after
written demand therefor by Mortgagor, execule 2 rolsase or
mlistaction of this morigage, and Mortgagor heruly wiivew the
benelits of all statutes or laws which require the easlier exsoution
or dalivery of such release or sslisfaciion by Mortgages.

[t ix expressiy agreed (hat no extension of the lime for
payment of the debl hareby secured given by the Morigages (o any
suocessof in interest of the Morigagor shall oparate to release, in
any mapner, the original Liability of the Mortgagor.

The covenants herein contained thall bind, and the benelils
and advantages shall inure, to the rexpective helrs, expoulors,
sdministrators, suoveesors, and aswigas of the parties hereto,
Wherever used, the singular number shail include the plursl, the
plural the singular, and the manculine gender shall include the
feminine.

VERSION 1.2
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UNIT NO. 1902 IN STREETERVILLE CENTER CONDDHINIUH AS DELINEATED ON SUR-
VEY OF THE FOLLOWING: ALL OF THE PROPERTY AMD SPACE LYING ABOVE AND
EXTENDING UPWARD FROM A HORIZONTAL PLANE HAVING AN ELEVATIDON OF 119.30
FEET ABOVE CHICAGO CITY DATUM (AND WHICH IS ALSO THE LOWER SURFACE OF
THE FLOOR SLAB OF THE NINTH FLOOR, IN THE 24-STORY BUILDING SITUATED ON
THE PARCEL OF LAND HEREINAFTER DESCRIBED) AND LYING WITHIN THE BOUN-
DARIES PRQUECTED VERICALLY UPWARD OF A PARCEL OF LLAND COMPRISED OF LOTS
20, 21, 22, 23, 24 AND 25 (EXCEPT THAT PART OF LOT 25 LYING WEST OF THE
CENTER OF THE PARTY WALL OF YHE BUILDING NOW STANDING ON THE DIVIDING
LINE BETWEEN LOTS 25 AND 24}, TOGETHER WITH THE PROPERTY AND SPACE
LYING BELQW SAID HORIZONTAL FLANE HAVING AN ELEVATION OF 11%. 30 FEET
ABOVE CHICAGD CITY DATUM AND LYIND ABOVE A HDRIZONTAL PLANE HAVING AN
ELEVATION OF 118 13 FEET ABOVE CHICAGO CITY DATUM (AND WHICH PLANE
COINCIDES WITH THE LOWEST SBURFACE OF THE ROOF SLAB OF THE 8~STORY
BUILDING SITUATED ON SAID PARCEL OF LAND AND LYING WITHIN THE BOUN=~
DARIES PROJZCTED VERTICALLY UPWARD OF THE SOUTH 17.96 FEET OF THE
AFORESAID PARCEL OF LAND, ALL IN THE SUBDIVISION OF THE WEST 394 FEET
OF BLOCK 32, ZXMZERT THE EAST 14 FEET OF THE NORTH €0 FEET THEREQF IN
KINZIE’S ADDRITICN 70 CHICAGD IN SECTION 10. TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED U DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASE-
MENTS. RESTRICTIONS, CONVENANTS AND BY-LAWS FOR STREETERVILLE CENTER
CONDOMINIUM ASSOCIATION RECORDED IN THE DFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS, AS DOCUMENT 26 017 BY7 TOGETHER WITH

ITS UNDIVIDED PERCENTAGE INTZREST IN THE COMMON ELEMENTS.

PARCEL 2.

EASEMENT FOR THE BENEFIT OF LOT 25 OF THE RIGHT TO MAINTAIN PARTY WALL
AS ESTABLISHED BY AGREEMENT BETWEEN ENWIN 8. SHELDON AND HEATON ONSLEY
RECORDED AUQUST 11, 1892 AS DOCUMENT NUMBER 17 1% 349 ON THAT PART OF
LOTS 25 AND 24 IN KINZIE’S ADDITION AFLP:TAID OCCUPIED BY THE MWEST 1/2

OF THE PARTY WALL. ALL IN COOK COUNTY. ILLSNODIS.

PARCEL 3:
ALL THOSE CERTAIN EASEMENTS., FRIVILEGES, RIGH1S - USE AND ALL OTHER

BENEFITE DESCRIBED IN THAT CERTAIN DECLARATION UF (OQVENTANTE, CON-
DITIONS, RESTRICTIONS AND EASEMENTS RECORDED IN THTZ GFFICE OF THE
RECORDER OF DEEDS OF CDOK COUNTY. ILLINDIS AS DOCUMENT NUMBER

26 017 B94, AS GRANTED FOR THE BENEFIT OF PARCEL 1, BY A DEED FROM
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGD: A N/ATIONAL BANK-
ING ASSOCIATION, AS TRUSTEE UNDER TRUST ACREEMENT DATED DCICFMPER 11,
1980 AND KNOWN AS TRUST NO. 51534 TO WENDY YOUNG DATED OCTUPch 1, 1981
AND RECORDED OCTOBER 2. 1981 AS DOCUMENT NUMBER 26 017 B97

[ f(l)ﬁ/—? /51'2,0‘5\’* O X)) O
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FHA CASE 3 131 5763828-734
LENDER'§ 4 02-58-98688

FHA Assumability Rider

(Owner Occupant)

THIS FHA ASSUMABILITY RIDER is made this 29TH dey of JUNE ,

1989 and is incorporated into and shall be deemed to smend and supplement 8 Mortgege, Deed of
Trust or Security Deed (the “Security Instrument®) ol the ssme dafe, given by the undersigned (the
"Borrower®) to secure the Borrower’s note 1o

SEARS MORIGAGE CORPORATION, AN DHI0 CORPORATION
("the Lender*)

of the sane.Jate and covering the property described in the Security Instrument and locsied al:

233 £.cRIE ST, U-1002
CRICAGD, 1L.LINOTS 606!

(Property Address)

“This Morigagee shall, with the prior approval of the Federal Housing Commissioner, or his
designee, declare all sums secured 0y this morigage 10 be immediately due and payable il all or & pers
of the property is soid or otherviss, trensierred (other than by devise, descent or operation of law)
by the morigegor, pursuent to 8 contract of sale executed not later than 12 months after the date on
which the mortgage is executed, to a purchiser whose credit has not been approved in accordance with the
requirements of the Commissioner ™

BY SIGNING BELOW, Borrower accepls anr agfees 10 the lerms and provisions conlained in
this FHA Assumnabifity Rider.

ﬂ%«a ;Mﬂ—r/w”‘/ L '_ W(LW{ (Seal)

Borrower

‘f%} é/\ {Sesl)
rrower

(Seal)
Borrower

(Seal)
~ 7 Berrower

P66HIE6S
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 291TH day of JUNE .19 89 |
anct is incorporated into and shall be desmed 10 amend and supplement the Morigage, Desd of Trust or Security Dead
(the “Security insirument”) of the same date given Ly the undersigned (the *Borrower™) 10 secure Borrower’'s Note 1o
SEARS MORTGAGE CORPORATION. AN OHIO CORPORAT JON (the “Lender")
of the same date and covering the Property describec in the Security Instrument and located at:

233 £. ERIE ST, U-13902, CHICAGO, IL 60611

[proparty aadress]

The Property includges 3 unit in. together with an undwided nTerast i The comynon elemeaents of, a condominium Droject
as:

known

[Homo ot Conaominmuym Projecl]
{the "Condominium Project”). H the Owners assocuation or oOther entity which acts for the Condorminwmn Project (ihe
*Ownars Association) holds title 1o property for the benefit or use of its members or shargholders, the Properly also
includes Borrower's interast in the Owners Association and 'heé uses, proceeds and benefins of Borrower's interest.

CONDOMINIUM COVENANTS. In addithon 10 the covenanls and agreaments made in the Securily instrument. Borrewer
and Lender further covenant and agree as follows:

A. Cend mirium Obligations. Borrower shall perform all of Borrower's obligations under the Condommisn Project’s
Constituent Documems, The “Constituent Documents® are the: (i) Osclaration or any other document which creates thg
Condominium Prajesi: i) by-laws;: (i) code of regulanons: and {iv) other equwalent documents, Borrower shall prornptly
pay, when due, all dvas and assessments mposed pursuant 1o tha Constiuent Documents,

B Hazard Insurr e So long 35 the Dwners AsSocialion mainains, with a generally accepled insurance carrier, a
“masier” or “blanket” pc.ty on the Condominium Projact which is satisfactory 10 Lender and whiCh provides mnsurance
coverage n the amounts: (7« .1he periods, and aganst the hazards Lender requeres, including fwe ang hazards included
within 1The term “extended corariie” then:

() Lender wames tha p/o«sion in Uniform Covenant 2 for the monthly payment 10 Lender of one-iwellth of the
ysarly premium instaliments for hazarZ-surance on the Property: and

(i} Borrower's obhgahion wnduriUriform Covenant 5 10 maintain hazard nsurance coveraoge on the Froperty is
geemed satisfied 10 the extent thar the required coverage is provided by the Qwners Association policy,

Borrower shall gve Lender prompt no ice M ary lapse n reQquired hazard nswance cOverage.

in tha even: of a gistrbunion of hazasd incurance proceeds in heu ©f restoralion or rapar following 3 10ss 10 the
Property, whether 1o the ynit or to COmMMON @ie nents, any proceeds payadble to Borrower are hereby assigned and shall
be paid 10 Lender for applicalion !0 1he SUns Serured hHy the Security Instrument. with ary excess paid 10 Borrowaer,

C. Public Liabillty [nsurance. Borrower shai t«<a such 3aclions as may be reasonabie to wmsure that the Ownaers
Asgsocialion maintains a public liabdity insurance policy accentable n form, amount, and extent of coverge 1o Lender.

D. Condemnstion. The proceeds of any award 10 ¢/ 1or damages, direct or consequential, payabla to Borrower in
connaection with any congderrnalion or other 1aking of &) or_any part of the Property, wheather of the unt or ol 'he
common slements, or for any conveyance mn lieu of condemiatyv.n. are hareby assignad and shall be paig 1o Lender. Such
proceads shall be appied by Lender 10 the sums Secwed by the Sequrity Istrument as provided n Umiform Covenant @,

E. Lender's Pricr Consent. Borrowser shall not, excepl aie” nolike 10 Lender and with Lender's prior writtgn
consent, either partimion or subdivide tha Property orf consant 1o

(i) tha abandonment or termination of the Condominum Project. ‘except for abandonment Of lermination reguired
by law in the case of substanual destruction by fwe or other casuaily or m._‘he case ol a taking by condemnation or
aminent domain:

(i) any amendment 1o any provision of the Constituent Documents «f 2ne rovision is the the exprass banefn of
Landar;

(i) termination of professional management and assumphtion of self -managerne i’ the Ownears Association: or

(w) any action which would have tha effec! of rendaring the public liabhity insic2nca coverage mantangld by 1he
Owners Assocation unaccepiadble 1o Lender.

F. Remedies. If Botrower doas not pay condominuum duss and assessments when due, then Lender may pay tham.
Ary amounts disbursed by Lender under 1this paragraph F shall pacome 2damonal debt of Burrdwer secured by the
Security Instrument. Uniess Borrower ang Lender agreg 1o other terms of payment, these amoun S Shill_bear nterest from
the date of disbursement at the Nole rata and shall ba payable, with interest, upon nonce frun _eecler to Borrower

requesting payment.

-Borrower

o (Seal)
-Bortowes

~Borrower
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