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MORTGAGE
THIS MORTGAGE (''Security, lastrument ) is given on ... JUNE 26 e
19892  The montgagor is,., MARK | WILLIAMS, A SINGLE PERSON i

§ e oo ( BorTOWer ). This Security INSIUMENE s GIVER 10 ..o .ov.rie e
% NORWEST MORTGAGE , "ANC. i ieeine, ., which is organized and existing
\ THE STATE OF MINNESOTA .nd whose address is ... 3433 HAMMOND
% AVENUE, P.O. BOX' 580, WATERLOO, 10WA 50704-0780 “Lender'’),

...................................................................

PLRER L TS B R SR e b e e s T e e s S N BRED AND

Dollars {U.S. §,.. AR R %82 N ®xYARTS, 200,00 L ). This debt is evidenced by Borrower's note

dated the same date as this Sccurity_Instrument (“Nutc;'g. which provides for monthly payments, with the full debt, if not

paid carfier, due and puayable on LHULY G 2018 . This Security Instrument

secures to Lender: (a) the repayment of the duet svidenced by the Note, with interest, and all rencwals, exiensions wnd
modifications; (b) the payment of all other sums, Zih interest, advanced under paragraph 7 1o protect the security of this

% Securily Instrument; and (c) the performance of Bomows's covenants and pgreements under this Security Instrument and
the Note. For 1his qgrposc. Borrower does hereby mor gagd, grant and convey to Lender the following described property
Jocated in . B K e T T e et e County. llinois:

UNIT NO. 2607 IN HEMINGWAY HOUSE CONDOMINIUM AS DELINEATED ON THE
SURVEY OF THE FOLLOWING PARTS OF LOTS 54,6, 9, 1@, 13, t4, 15, 16
17 AND 18 1IN SHELDON'S SUBDIVISION OF BLOCTK 46 IN CANAL TRUSTEES'
SUBDIVISION, AND PARTS OF VACATED CLARK S8TPedT, VACATED WELLS
STREET AND VACATED NORTH LINCOLN AVENUE, IV TKPE NORTH 1/2 AND THE
"NORTH 1/2 OF THE SOQUTHEAST 1/4 OF SECTION 33,/ TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, /1N COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED TO DECLARATIOM OF CONDOMINIUM
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS (F COOK COUNTY,
JLLINOIS A5 DDCUMENT NO. 24616476; TOGETHER WITH I1S UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PERMANENT TAX NUMBER: 14-33-409-024-1237

63000868

TH1S IS A PURCHASE MONEY SECURITY INSTRUﬁENT.

which has the address of...... 1825 . N'LINCOLN PLhZA’?'GO? ........... CHICAGO ...
{Streat) [City)
Minois ... 80610 {**Property Address™ )
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, renls, royaltics, mineral, oil und gas rights and profits, water rights and steck uand all Tixtures now or
hercafter a parl of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Sccurity Instrmnem s the **Property.”

BORROWER COVENAMTS that Burrower is lawFully scised of the cstate herchy coaveyed and has the right to
mortgage, grant und convey the Properly and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title to the Property against oll claims and demands, subject 10 any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenunts with
fimited variations by jurisdiction to constitute & uniform security instrument covering real property.

ILLINOIS—sSingie Family—FNMA/FHLMC UNIFORM INSTRUMENT %/ é —//4 Form 3014 1283

NMFL #0355 (R 06/84)
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IT Lender reguired morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreemen( or applicable Jaw,

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 dn inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
sny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be raid to Lender.

In the event of a 10tal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the to1a] amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Pronerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or ettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secursd by this Security Instrument, whether or not then due.

Unless Lender 7.pd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date it the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10, Borrower ivo. Nelcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiinn &f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nét operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall no1 be required 10 commence proceedings against any svccessor in inmerest or refuse to extend time for
payment or otherwise modify ainiortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe s uroessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the erercise of any right or remedy.

11. Successors and Assigns Bound; uiint and Severai Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall-bind and ben :fit tue successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agrierents shall be joint and severa). Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iees-signing this Security Instrument only (0 morigage, grant and convey
that Borrower’s interesl in the Property under thi: te.r:s of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; and . agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommedations with regarZ-to the terms of this Security Insirument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Securiiy Instrument is subject 1o a Jaw which sets maximum loan
charges, and that faw is finally interpreted so that the interrsy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () eay such loan charge shall be reduced by the amoum
necessary {o reduce the charge to the permitied limit; and (b) any ranis already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may choose .o inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund! ri.di:ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or exiirat'on of applicable laws has the effect of
rendering any provisien of the Note or this Security Instrument unenforceabic.accirding to its terms, Lender, at its option,
may require immediate payment in fufl of all sums secured by this Security In@rinment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepeiepecified in the second paragraph of
paragraph 17.

14, Notices. Any nolice Lo Borrower provided for in this Security Insirument shafl be given by delivering it or by
mailing it by first class mail unless applicable law requires vse of another method. Thz hutice shall be direcied to the
Property Address or any other address Borrower designates by nofice to Lender. Any neiice ta-Iender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1¢ Borrower. Any nolice
provided for in this Security Instrument shal be deemed 10 have been given (o Borrower or Lender'wlien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by lederal 197w and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Moate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurien: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Bencficia)l Interest in Borrower. If all or any part of the Properiy or any
interest in i1 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this opticn shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by 1his Secvurity Instrument withowt further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specily for reinstatemient) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing Lhis Security Instrumeni, Those conditions are that Borrower;
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including, but not Jimited 10, reasonable attorneys' fees; and (d) 1akes such action as Lender may
reasonably require 10 assure thail the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby s5hall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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Condominium
Rider

F. Remedles. If Borrower doss natpsy condominium duss and assessments when due, then Lender may pay
them. Any Amounts disbursed by Lender under this Paragraph F shall become adaltional debt of Borrower securad by
the Security Instrurment. Unless Borrower and Lender agree to other tarms of payment, these amounis shell beer
interest from the date of disbursement at the Note rate anc’ shall be payabls, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower Bccep's end agrees (o the terms and sions contained in this Condominium Rider,
f (Seal)

MARK WILLIAMS, A SINGLE PERSON -Borrower

{Seal)
-Borrowsr

(Seal}
-Borower

{Seal}
-Borrower

(Seal)
-Borrower

(Saal)
-Borrower

: 2 Pege 20f 2
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