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This Indenture, Made this 27TH day of JUNE . 19 8y, between

DARRYL KAREY BURTON, A BACHELOR AND CYNTHIA M, GORDON, A SPINSTER , Mortgagor, and
FLEET MORTGAGE CORP,

a corporatlon organized and existing under the faws of THE STATE OF RHODE ISLAND

Mortgagee.

Witnesseth: That whereas the Mortgagor |5 justly indebted 10 the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principa! sum of

¢ 118,332.00°) 0%F HUNDRED EIGHTEEN THOUSAND THREE HUNDRED THIRTY TWO AND 00/100 Dollars
payabie with interest at'th7 iate of ELEVEN percentum (11,00 %) per annum on the unpaid balance until paid, and made
payable to the order of tho'dlortgagee at its office in  MILWAUKEE, WISCONSIN

or at such other place as the ho'lier may designate in wriling, and delivered; the said principal and interest being payable in monthly in-
stallments of ONE THOUSAND 4NE HUNDRED TWENTY SIX AND 90/100 Dollars ($81,126.90 )
on the first day of AUGCUST ., 19 89, and a like sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment 61 princinal and interest, if not sooner paid, shall be due and payable on the first day of

JULY L2419,

Now, therefore, the said Mortgagor, for the betler sccuring of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, dos sy these presents Maorigage and Warrant unto the Morigagee, its successors
or assigns, the following described Real Estate situate, lyirg and being in the county of  COOK
and the State of [linois, to wit;

S35

LOT 6 (EXCEPT THE SOUTH 2 FEET THEREOF) AND THE SOUT4 1 FOOT OF LOT 5 IN BLOCK & IN
CRYER'S STATE STREET ADDITION, BEING A& SUBDIVISION OF THE NORTHWEST QUARTER OF THE 4
NORTHEAST QUARTER OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 1%. EAST OF THE THIRD
PRINCIPAL MERIDIAR, IN COOK COUNTY, ILLINOIS.

P.I.N.: 29-12-209-034
336 Crandon, Calumet City, IL 60409
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Together with all and singular the tenements, hercditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof:
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and aiso all the estate, right, title, and interest
of the said Morigagor in and to said premises.

This form is used In connection with morigages Insured under the one- 10 four-family programs of the National Housing Act which require
a One-Time Mortgage Insutance Premium payment (including sections 203{b) and (1)) in accerdance wilh the regulations lor those programs.

Page 1 of 4 HUD-82716M.1 (3-86 Edition}
24 CFR 203.1%{a)
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af loss if nol made promptly by Mortgagor, and each insurance
company concesned is hereby authorized and directed to make pay-
ment for such loss directly to the Morgagee instead of ta the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be appiied by the Mortgagee at its option
either 10 the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other fransfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, alf
right, title and interest of the Mortgagor in and to any insurance
palicies then in foree shall pass 10 the purchaser or grantee,

That if the premises, or any part. thereof, be condemned under
any power of eminettt domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 10
the extent of the ful) amount of indebtedness upon this Mortgage,
and the Note secueel hureby remaining unpaid, are hereby assigned
by the Mortgagor to the Mortgagee and shall be paid forthwith to
the Morigagee to be appliai by it on account of the indebtedness
secured hereby, whether L 2r not,

The Mortgagor Further Agroes bat should this morigage and
the note secured hereby not be elizibls or insurance under the
Nationa} Housing Act, within ~ NINF,TY
from 1he date hereof {written statement of dny officer of the
Department of Housing and Urban Developmont-or authorized
agent of the Secretary of Housing and Urban Develnoment dated
subsequent to the NINETY days
time from the date of this morigage, declining to 1:cur2-caid note
and this mortgage being deemed conclusive prool of such,
ineligibility), the Mortgagee or the holder of the note maly, 2 iis
option, declare al) sums secured hereby immediately due and
payable, Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due 10 the Mortgagee's failure
to remil the mortgage insurance premium to the Department of
Housing and Urban Development,

days

Ir the Event of defanlt in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30} days after the due date thereaf, or in case of 4 breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, without
notice, become immediately due and payable.

And In The Event thai the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately to foreciose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thercaflter, either
before or after sale, and without notice to the said Mortgagor, or
any parly claiming under said Mortgagor, and without regard 10
the solvency or insolvency of the person or persons hiable or the
payment of the indebledness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard 1o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a recejver for the benefit of the Mongagee with power 10
colfect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
renls, issues, and profits when coliected may be :ppficd toward the
payment of the indebtedness, costs, taxes, insurance, and other

items necessary for the protection and preservation of the property.
Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
morigage, the said Mortgagee, in its discretion, may: keep (he
said premises in good repair; pay such current or back taxes and
assessments as may be due on ihe said premises; pay for and
maintain such insurance in such amounts as shall have been re.
quired by the Morigagee: lease the said premises 1o the Mort-
gagor or others upon such terms 2nd conditions, either within
or beyond any period of redemplion, as are approved by the
court; collect and receive the rents, issues, and profits {or the
use of the premises hereinabove described; and employ other
persons and expend itsell’ such aniounts as are reasonably
necessary 10 carry out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed Jor the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
tjtle for the purpose of such foreclosure; and in case of any
other suil, or legal proceeding, wherein the Morigagee shall be
made a party thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the atlorneys
or solicitors of the Mongagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mongage, and all such expenses
shal) become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
oursuance of any sich decree: (1) All the costs of such suit or
s1its, adverlising, sale, and conveyance, including attorneys’,
sulicitors’, and stenographers’ {ees, outlays for documeniary
evideacs and cost of said abstract and examination of title; (2)
all the’moneys advanced by the Mortgagee, if any, for the pur-
pose auihorizad in Lthe mortgage with interest on such advances
at the rate sel forh in the note secured hereby, from the time
such advarices are ipade; (3) 2l the accrued interest remaining
unpaid on the indzp odness hereby secured: and (4) all the said
principal money remaiaing vnpaid. The overplus of (he procceds'(fn
the sale, if any, shail taer pe paid 10 the Morigagor. e

If the Morigagor shall pay sxid note at the time and in (he
manner aforesaid and shall shide by, comply with, and duly per-
form all the covenants and agreerients herein, then this con-
veyance shall be null and void and Moz gagee will, within thirty
(30) days after written demand therefur Xy Morigagor, execute a
refease or satisfaction of this mortgage, 2. Morigagor hereby
waives the benefits of all statmes or Jaws ‘whinh require the
earlier exccution or delivery of such release or Satisfuction by
Morigagee.

It is Expressly Agreed that no extension of the time for pay-
mem of the debt hercby secured given by the Mortgagee to any
successor in interest of the Martgagor shall operate 10 release, in
any manner, the original liability of the Morigagor.

‘The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure, to the respective heirs, executors, ad-
minisirators, successors, and assigns of the parties hereto. Wherever
used, the singulas number shall include the plural, the plural the
singular, and the masculine gender shalf include the feminine.

Page 3of 4
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RIDER

This Rider, attached to and made part of The Mortgage, Mortgage Deed,
Deed of Trust, Security Deed or Vendor's Lien (the "'Security Instrument')
between DARRYL KAREY BURTON, A BACHELOR AND CYNTHIA M. GORDON, (the

A SPINSTER
"Borrover') and Fleet Mortgage Corp. (the 'Lender') dated june 27 .

1989 , revises the Security Instrument as follows:

The Lender sarll, with the prior approval of the Federal
Housing Commissicner, or his designee, declare all sums
secured by this Scedrity Instrument to be immediately due
and payable if all cc a part of the property is sold or
otherwise transferrea . (~ther than by devise, descent or
operation of law} by tle Barrower, pursuant to a contract
of sale executed not later than 12 months (24 months if the
property is not the principal or secondary residence of the
borrower) after the date on wlich the Security Instrument
is executed, to a purchaser -wnos: credit has not been
approved 1in eccorcdarce with the requirvemenis of the
Commissioner.

Dated G 7,19 09 7.
D
d Y é L5
o VNS M. Oy 5 k(")
gorrower (‘;
(]
Co
-}

PS-592 (2/89)
FHA Multistate Assumability Rider
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