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INDIVIDUAL MORTGAGE

THIS INDENTURE WITNESSETH: That the undersigned, _Jay I,
Hausler and Catherine Haugsler, his wife of the City of_Chicago '
County of Cook State of Iliinols , hereinafter

referred to as the Mortgagor, do hereby Mortgage and Warrant to
ALL AMERICAN BANK OF CHICAGO

an Illinoir ‘Association, herelnafter referred to as the Mortgagee,
the following-Real Estate, situated in the County of _Cook , in
the State of Tllinols, to wit:

LOT 22 1IN wARREN'S SUBDIVSION OF BLOCK 1IN CANAL TRUSTEE'S
SUBDIVSION OF .SFCTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCI1PAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

£82Z90L68

Permanent Tax ID #'s:  14-33-100-003

Commonly known as: 2353 MORTH LINCOLN AVENUE, CHICAGO ILLINOIS

. DEPT-01 RECORDING 317,
» 132222 T?AH 2923 PaS30/BS 104 L

. E4497 & ~BO~FNO28T
J. Napolil : cony f‘ﬂUHTY RECORDER

All American Bank of Chicago
3611 North Kedzie Avenue
Chicago Illinois 60618

This document was prepared by:

»

Together with all the buildings and improvemunts now or hereafter
erected thereon, including all gas and electric) fixtures, plumbing,
motors, boillers, furnaces, ranges, refrigerators;, and all apparatus
and fixtures of every kind, whether used for the purpose of supplying
or distributing heat, refrigeration, 1light, water, air, power, or
otherwise now 1n or which hereafter may be placed in axy building or
improvement upon said property; together with the renis; . Issues and
profits of every name, nature and kind. It being tiue antention
hereby to establish an absolute transfer and assignmen. ' to the
Mortgagee of all leases and avails of sald premises @and the
furnishings and equipment therein. Sueh rents, issues and profits
shall be applied first to the payment of all costs and expenses of
acting under such assignment, and asecond to the payment of any
indebtedness then due or incurred hereunder.

To have and to hold the said property, with said appurtenances,
apparatus and fixtures, unto said Mortgagee forever, for the uses
herein set forth, free from all rights and benefits under the
Homestead Exemption Laws of the State of Illinols, whieh said rights
and benefits said Mortgagors do heredy release and waive.
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This mortgage is given to secure performance by the Mortgagor of
the ocovenants herein contained and the paywent of a certain
indebtedness to the Mortgagee evidenced by an Obligation of even date
herewith in the principal amount of __One Hundred Fifty Thousand

and 00/100ths Dollars ($150,000.00) payable, as follaws:

ntere 1 _be e mont menc ne 1st 1989 and on
the first day of each month thereafter, '

4. THE MOPLZ.GOR COVENANTS:

(1) To renay the mortgagee all sums paid by it under the terms
of the crligation secured hereby, together with interesat as
therein ‘nerevided, and to repay all other sums paid or
advanced by the mortgagee hereunder, together with interest
thereon at tiae rate of ten and one-half (10.50%) percent per
anhum; whether suech sums shall have been paid or advanced at
the date hereof ur at any time hereafter,

To pay wheh due ali taxes and assessments levied against
said propeﬁty or any »ert thereof under any existing or
further law, and to deliser receipta of such payments to the

Mortgagee promptly upon derdand.

Until said indebtedness 1s. lully paid, or in case of
foreclosure, until the expivation of the period of
redemption, to keep the improvzpcnts now or hereafter on
said premises insured for the full-insurable value against
damage by fire, tornado or other hazards, as the Mortgagee
may required and in companies approved by its directors; and
to pay or provided for payment of premiuxs on such insurance
in any manner Mortgagee may request. Such insurance
policies shall remain with the Mortgagee during said period
or periods, and contain the usual clause makiag them payable
to the Mortgagee, and in case of foreclosure saie payable to
the owner of the certificate of sale and therearier to the
holder of any master's deed dissued pursuant ~to auch
certificate of sale. In case of loss under such policiles,
the Mortgagee is authorized to adjust, colleav and
compromise, in its discretion, all claims thereunder, and in
such case, the Mortgagor covenants toc sign, upen demand, all
receipts, vouchers and releases required to be sighed by the
insurance companies,
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To commit or suffer no waste of such property, and to
maintain the same in good condition and repair; to pay
promptly all bills for such repairs and all other expenses
incident to the ownership of said property in order that no
lien of mechanics or materialmen shall attach to =said
property; and te suffer or permit no unlawful use of nor any
nuisance to exist upon said property; not to weaken,
diminish or impair the value of said or the security
intended to be effected by virtue of this mortgage by any
act or omission to act; to appear in the affects its
secaurity hereunder, and to pay all costs, expenses and
attecney's fees inocurred or paid by the Mortgagee in any
procaeding in whieh it may be made a party defendant by

reasor’ of this mortgage.

Not to perait or suffer without the written permission or
consent of ‘the Mortgagee being first had an obtained, the
use of said prenises for the manufacture, sale or dispensing
of alecohol or “alcsoholic beverages, or any use of said
property for a pui'pose other than that for which the same is
now used or represented to be used; and not to permit any
alterations, additions 'to, demolition or removal of any of
the improvements now oy nereafter 'upon sald property, nor a
sale, assignment or transfer,of any right, title or interest
in and to said property or any portion thereof, y

of taxes; assessments and.insuraﬁé;
hall depssdt with the Mortgageé on
an amoyﬁt equal\to one-twelfth of
sses;ments levied against said
he(/annual premiups of /all such

e amount ‘al
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\'\

deposfts, the Mortgagor agress to
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B. THE MORTGAGOR FURTHER COVENANTS:

{1)

That in case of failure or inability to perform any of the
covenants herein, the Mortgagee may do any act it may deem
necessary to mwaintain or repair said property or to protect
the lien of this mortgage. Any monies pald or disbursed by
the Mortgagee for any such purpose and all expenses and
charges in connection therewith shall become so much
additional indebtedness secured by this mortgage and, at the
election of the Mortgagee, shall be forthwith due and
payable, together with interest thereon at the highest rate
for which it may then be lawful to contract, or shall be
added to and ineluded in the prineipal mortgage
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indebtedness, It shall not be obligatory upon the Mortgagee
to inquire dinto the validity of any 1lien, encumbrance of
claim 4in advancing moneys in that behalf, as herein
authorized, but nothing herein contained shall be caonstrued
as requiripng the Mortgagee to advance any monies for that
purpose nor do any act hereunder, nor shall the Mortgagee
inecur personal liability because of anything it may do or
omit to do hereunder,

Th«t, in the event the ownership of said property or any part
thereof becomes vested in a person other than the Mortgagor,
the Mortgagee may, without notice to the Mortgagor, deal
with suc) successor opr successors in interest with reference
to this aortgage and the debt hereby secured and any
deposits hercunder in the same manner as with the Mortgagor.

That time is of the essence hereof and if default be made in
performance of zny covenant herein contained or in making
any payment under 'said obligation or any extension or
renewal thereof, oi"/1f proceedings be instituted to enforce
any other lien or chaige. upon any of said property, or upon
the filing of a procecZing in bankruptcy by or againat the
Mortgagor, or 1f the Mortgagor shall make an assignment for
the benefit of creditors, or if the Mortgagor or Mortgagor'a
property be placed under chrtrol of or in custody of any
political or judicial body, o uf the Mortgagor abandons any
of said property or conveys the srae without first obbaining
the written consent of the Mortgisee, then and in any of
said events, the Mortgagee is ‘iereby authorized and
empowered, at 4its option and without  ilmpairing the 1lien
hereby created or the priority of saiu(lien or any right of
the Mortgagee hereunder, without notice, t+ declare all sums
setured hereby immediately due and payable, whether or not
such default be remedied by the Mortgagor, ‘and apply toward
the payment of sald mortgage indebtedness any indebtedness
of the Mortgagee to the Mortgagor, and said o tzagee may
also immediately proceed to foreclose this meortgage.

That if the time or terms of payment of the whole or any
portion of the obligation secured hereby be extended opr
modified by the Mortgagee, the Mortgagor and guarantors
thereof, and any persocn or persons hereafter assuming the
payment thereof, or any part thereof, shall be held hersby
te waive notice of and consent to such extensions and
modificationa and shall, notwithstanding sueh extension or
modification, continue liable thereon to said Mortgagee, and
shall pay the same at the time or times mentioned in any
such extension or wmodification agreements, it being the
intention hereof that the 1liabllity of the Mortgagor,
sureties and guarantors shall, wunder all circumstances
whatsoever, continue in its original force until said
obligation and the interest thereon and any advancements
that may be made by the Mortgagee, as herein authorized, are

paid in full.
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That upon the commencement of any foreclosure proceedings
hereunder, the court in which such suit is filed may at any
time, either before or after sale, and without notice to the
Mortgagor, or any party c¢laiming under Mortgagor, and
without regard to the then value of sald premises or whather
the same shall then be occupied by the owners of the equity
of redemption, appoint a receiver with power to manage,
rent, and collect the renta, 1ssues and profits of said
prenises during the pendency of such foreelosure suit and
the .statutory perlod of redemption, and ouch rents, 1ssues
and ~profits, when collected, either before or after any
foreclssure sale, may be applied toward the payment of the
indeblednass or any deficiency decree, costs, taxes,
insurance- o other items necessary for the protection and
preservation /of Lhe property, including the expenses of such
receivership; _and wupon foreclosure and sale of asald
premises, ther2 _ siall first be paid out of the proceeds of
such sale reasonable sum for plaintiff's attorney's fees and
alsp all expenses of advertising, se8lling and conveying said
premises, and all ronies advanced, together with interest
thereon as herein provilsd, for any taxes or other liens or
assessments, outlays for documentary evidence,
stenographert's charges, 21l title cests, master's fee, and
cost of procuring or compieting an abstract of title,
guarantee policy or Torrens-fCertificate showing the whols
title tc sald premises, and inzluding the foreclosure decroe
and Certificate of Sale; thera  shall next be paid the
principal dindebtedness, whether du:>-and payable by the terms
hereof or not, and the interest due thereon up te the time
of such sale, and the overplus, if any, ahall be returned to
the Mortgager. It shall not be the dut: of the purchaser to
see to the application of the purchase ‘miney. In case of
payment of said indebtedness after the preparction of filing
of any suit, and prior to the entry of aay judgement or
decree, a reasonable sum feor legal services rendecred to the
time of sueh payment shall be allowed, which togelher with
any sum paild for continuation of evidence o¢f titie, court
costs and stenographer's charges, and -expenses -0, such
proceedings, shall be additional indebtedness hereby sscured

That e¢ach right, power and remedy herein conferred upon the
Mortgagee is cumulative with every other right or remedy of
the Mortgapgee, whether herein or by law conferred, and mnmay
be enforced concurrently therewith; that no wailver by the
Mortgagee thereafter in any wmanner affect the right of
Mortgagee toc require or enforce performance of the same or
any obthber of said covenants; that wherever the context
hereof requires, the singular number, as used herein, shall
include the plural; that all rights and obligation under
this mortgage shall wextend to and be binding on the
respective helrs, executors, administrators, successors and
assigns of the Mortgagor and Mortgagee.
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The amount due hereunder may be accelerated at the option of
the Mortgagee if the premises specifically deacribed in this
Mortgage are assigned, sold or transferred in any manner,
including but not limited to deed, assignment, bill of sale
or Articles or Agreenent, without. prior wWwritten
acknowledgment of the Mortgagee; prepayment by the Mortgagor
to be made without penalty.

The amount due hereunder may be accelerated at the option eof
ths Hortgagee if there is filed Dby or against Mortgagor,
Guarzntors, or any affiliate or subsidiary of any such
Mortgazor or Guarantors a petition in bankruptey or
inselvsnny cor for reorganization of for the benefit of
ereditors’ unless within thirty (30) days after such
occurrence, che proceeding is dismissed.

Without Morigazee's written consent thereto, which will not
be unreasonably  withheld, neither the Mortgagor nor the
Guarantors hereof ‘may pledge as collateral security for any
other loans obtaincd by either of them any of the collateral

deseribed herein.

The Mortgagor hereby wa.vez any and all rights of statutory
redemption: to the Real  Estate described herein upon a

foreclosure of the Mortgage.

The Mortgagor hereby agrees tr . provide or cause to be
provided to Mortgagee, upon Mortgiugee's reasonable request,
current personal Financial Statements on Mortgagee's form
and the U.S, individual Tax Returns of =11 Guarantors of the
Obligation secured hereby and the complied financial
statements relative to the Real Estate ‘described herein
prepared by an independent certified public accountant and
coprtified by the Guarantors to be complete and correct and
the U.S. Income Tax returns and any and all re.iated business
statements Mortgagee may require.

The amount due hereunder may be accelerated at the (opkion of
Mortgagee 1f the premises specifically described 'in this
Mortgage or any portion thereof is abandoned 1is abandoned,
vacated or left unattended by the Mortgagor or the
Guarantors of the Obligation secured hereby.
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(13) The Mortgagor, and each Guarantor .hereof shall provide

within a reasonable time not to exceed ‘thirty (30) days,
receipt of any such knowledge to Mortgagee, all ‘information
on any incident which may cause a material adverse change in

the financial condition of Mortgagor, -any Guarantor or any
affiliate or subsidiary of any such Mertgager .or Guarantor.

Information as used herein shall include, but not be limited
to. changes inm financial condition, claims, lawsuits,
bawkruptcies, tax assessments and/or death.

In Witrsss Whereof, we have hereunto set our hands and

seals, this fircrenth day of Hay , 1989 A.D.
L=
BY: -/j;H é?/?ééﬂ BY: A~ Mt
Jay I. Hausler (Sral) Catherine Hausler (seal)
(Seal) | . .. (Seal)

R
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STATE OF ILLINOIS
SS
COUNTY OF COOK

I, the undesipgnped , a Notary Fublie in and for
said County, in the State aforesaid, do hereby Certify, that
Jay T, Haualer and Catherine Hausler, his wife

personally known to me to be the same perason(s) whose name ()

are

subscribed to the foregoing instrument, appeared before me this day
in person, and acknowledged that they signed, sealed
and delivered the said instrument as their free and

voluntary act for the uses and purposes therein set forth, including
the release and waiver of right of homestead.

Given under my hand and Notarial Seal this s
day of '/}!mj,. , 1989 A.D.

"QFHC!AL SEAL”
M el Notary Jf%;'tt:il?ﬁ\‘ﬁ{\:’%u Hlingis
S, Said CF o
Notary Publie My Cammission Eypiras 22781

i

e
Ll el NI N N NP,
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