UNOFFICIAL COPY -

| ." g rr rd
MODIFICATION EXTENSION AGREEMENT ~ 2201563

Loan No. 9020554

89 , betveen

THIS AGREEMENT made this___ 18N dquy or 22Y .19

TINLEY PARK BANK, a Corporation organized and existin ungcr the lu%v;u(éftlhﬁalélﬂiiciilguucs o{ Amcricealx.s rﬁé?'l‘i»fgée

called First Party, and _Heritage Bremen Bank and Trust Co,,
Trust Qompany as trustee U/T/A dated 5/12/88 Trust #88-3316 (as Successor Truatee)

the presen: owners of the subject propeny, hereinatter called Second Party, WITNESSETH:

THAT WHEREAS, First Party is the owner of that certain Mortgage Note in the amount of ©n€ million one

hundred forty thousand and no¢/l100~====n== s (515 140136_)‘0. 0a é.securcd by a Morigage dated
May 18 L1988 T T “recorded " 7 Redorder's Office
of _Cook _ County, Hlinois,on May‘ 2 _5_ o .19 B8 , as docu-
ment No, __B82225124 , encumbering the real oestate described as follows:

The East 1/2 of the Weat 1/2 of the North west % (axcept that part taken of used
for 175th St., 1.79th Street and 94th Avenue) of Section 34, Township 36 North, Range
12 East of the Third Principal Meridian in Cook County, IL

PIN: 27-34-100-0D09
27-34-100-010

89301562

. DEFT-G1

$12.00

«  TE355  TRAN 349% 07/D3/B% 1S5:06:00

. PRI E w-BP-3FCO1S

. €C00¥% COUNTY RECORDER

AND WHEREAS, the parties hereto wish to modify the terms Of zaid Mortgage indebtedness which the Second Party hereby

agrees Lo pay:
NOW THEREFORE, IT IS AGREED:

FIRST —That the amount of Principal indebtedness is now oie__gillipr_ ane hundred forth thousand
and ne/l00-=~——er—m— e e e === == POLLARS

SECOND-That the interest rate on the above principal amount is ____ creaserd~from per
cent ( %) to ... per cent ( _ %) per arinv’m said crease to commence
, and the interest rate during defauit, and/os-on expenditures and expenses

included in the foreclosure decree, shall be increased to percent (- %)} per annum at the
option of the Association, its successors or assigns.

THIRD-That for and in consideration of the Additional Advance by First Party/payment by Séeead Party of __
DOLLARS, receipt of

which is hereby acknowledged. the principal indebtedness is creased to I .
: DOLLARS.

FOURTH -For and in consideration of the aforementioned Additional Advance by First Party/psyment by Second Party on

the principal indebtedness, the monthly instaliments of principal and intetest s creased from . e
R e e —— e . DOLLARS to
_— DOLLARS
commencing , and 2 like payment on the day of
each and every month thereafter until said obligation is fully paid.
FIFTH-That the next monthly payment will become due on .19 . in
the armount of DOLLARS,

for principal and interest, and a like payment on the day of each and every month thereafier unti said obligation

is fully paid.

SIXTH-That the First Pany, its successors or assigns may hereafter, at the discretion of its Board of Directors, increase
the rate of interest to a rate not in excess of per cent ( %} per annum by giving

written notice specifying the new rate of interest and the effective date of such increase to the Second Party and the Second Party's
successor in title, if any, ac his or their last known addresses, as recerded in the records of said First Party, \ts successors or assigns,
not less than 90 days prior to the elfective date of such increase. The Second Party. or his successor :n title, may within said

90-day period pre-pay the mortgage indebtedness without penalty.
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SEVENTH-—We hereby extend the maturity date of the Note and Mongage hereinbefore described from
w5/18/90 .

EIGHTH—1n all other respects the Note and Mortgage hereinbefore described shall remain unchanged and in full force and effect.

5/18/89

IN WITNESS WHEREOF, First Party has caused this instrument to be executed in its proper corporate name by its proper
officers thereunto duly authorized, and its corporate seaf 10 be hereunto affixed, and Second Party has____ hercunio sl
hand and seal, ., all on the day and year first aforesaid.
TINLEY PARK BANK

ATTEST: First Pany

i R éﬁ‘é“ i L] M. (y President
Heritgg;c'}aruﬁt ’ég\f asm HE TN _BANKAND Tﬂi&shs&-eundeg‘rtg‘t 8843316 ,
BY? EaLl ATTEST :

Successor Trustee-
Second Parly” sy, Vice Pres. & Trust Off,

AP T PP A

LOUIS G. STEPHENS. Guedranor
x S,
STATE OF ILLINOIS ' 2
County of Cook TARANTOR

f, the undersigned / a Notary Public in and for the said _%punly i Hﬁ State afgresaid, DO
REBY CERTIFY that 1OUiS 4. Stephens and Rochélle Stephens, his wife and’ John oA Y R0
=1 L H‘ﬁsdrr}gl;érs‘g% hose nasne 3 are subscribed to the foregoing imtmmenl.appcaredt})ggrcmclhisday

r

in persan, and acknowledged that they signed, sealed and delivered the said instrument as
free and voluntary act, for the uses and purposes theiein set forth, including the release and waiver of the right of homestead.

May AD.. 19 8°

YA Wata
Notary Public
NCTARY Pm i C r
oMM, STATEOP 1Lt wouy |

STATE OF ILLINOIS TRIONED._ prwe 23 rye) |

County of Cook

GIVEN under my hand and notarial seal this _ ]_3E-h day of

A

1, the undersigned Notary Public ‘a.and for the said County in the State : mcﬁ:id. DO
. e M. Tracz

HEREBY CERTIFY thai _Marcila E. Kavanaugh 8. Vice President, and__ichel

mwﬁm& TINLEY PARK BANK. who are personally known te. 21 be the same persons whose names are subscribed
to the foregoing instrument as such Vice President and Assistant B&X¥$X. appearc/ beiare me this day in person and acknowledged
that they signed, sealed and delivered the said instrument of wr h‘%'as their free und votumary act. and as the free and voluntary
act of the said TINLEY PARK BANK., for the uses and purposes therein set forth, and'cus=d the corporate seal of said Association

10 be thereto atfixed.

18th  day of May A AD., 1989 .

GIVEN under my hand and notaral seal this
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TINLEY PARK BANK
16255 SOUTH HARLEM AVENUE
TINLEY PARK. [LLING;
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