~ N : FE_ fumkl
'ABA N. LaFox S U"
South Elgin, ikinoiz 60177

MORTGAGE

This Is Oﬂ age made this MARCH
s VALY BRK AN m.sr B, 75 TRETEE ROER TRET ATELENT DBIED 575785 AS TRAGT g7

{"Morigagor”) and VALLEY BANK AND TRUST, an Iliinois Banking Corporslion, its successors and assigns {"Mortgagee”).

RECITALS
}
This Apreemant provides for advances and readvancos of crodit 1o the maximum ameart of DNE HUNDRED SIXTY THOan 40
Dallars, {3 __].@.!.Q,Q.Q,_QQ_) as evidencud by o note bonring tho 3nme Uate as this Mongage made by Mnnqnuo: llhe Nnia ) ang
payabla in accargance wilh the terms and conditions stated therain, with tho bainnce 2f tha maebiednass All future advances and readvanCis
of credit innde pursuant to this morigage shall have the same priarity as the originat moriguge. Thu hole sunured hersby is Jut And payabis in
luil 5 years from lhe daie heteol

THERFCV'E, Morigagor, in Conaidoration ol the inqublndrms and to secula its prymont and of all olhe: sums toquired by the larms of the
Note or o iz morigage 1o be paid by Mortgagor, and lo sacuta the pesltimace of the ta:ms, convenants ang chndtions coniainmg in s
Marigage o7 ir'inuy Mote and 16 sacure the prompl pavment of 2ny suma dud under any renawul, exlension or »odincation of the Note of or any
subulitule nete, /whith 1enawal, satension, modilication, of substhution shatl notimpal in any mannet e validity o7 priority ol tis Mortgage)
dous haraby grait, Srivay, warrant, sall, morigbge And AkSIPN 1o Mortgagiee, its Succassors and assigns all ol the real aiate In4ally deschbed '
as

LOT @ IN SARASOTA TRAILS UNIT 1, BEING s FLANNED UNIT DEVELOPMNET LOCATED

IN PART OF THE SOUTHEAST 4 OF THE*SOUTHEAbT booF SECTIUN 21 AND PART OF
THE NORTHEAST 4 OF (HZ NORTHEAST oF SECTIDN 28, ALL IN TOWNSHIP 41 NORTH,
RANGE 9, EAST DF THE ZHIRD PRINCIPAL MERIDIAN ACCDRDING TO THE PLAT THERE-

OF RECORDED JULY 23, 1935 AS DOCUMENT NUMBER 85-113 @851, yiEARto SRUNTY ,

1LLINOIS, ,‘ - TERIZY TR 32 07503/ 1
L ke

P. LN 10.06-26-201-002 "0 T ReceROER

COMMON ADDRESS: - 1124 GULF KEYS RRY,\ELGIN, IL 60120

COoK

silunted in County, lnofs (which logntne with £ Idewing describod praperty in sematimas fwnain teloread 10 is
1he "pramises"),
A. All right titie and interust of Morigisgor, including an attar.acquirnd lms Gr Zave aion, 10 ond to the beda of rha whys, 8ir30ls, uvonuas
and the alleys adjolning tha prermises;
B. All tenamenis, hurediaments, easemants, appurenantos, and priviieges in uny Wi, new.or lnler appertaining to the premses.
C. All buildings and improvaments ol vvery kind now or later eracted o plnced 2n the oremis=3 and ali materials intended for construc-
non, reconsiruclion, alteralion of repaira of Ihe improvements. Ali matesials shall bn deemey t=he a part of the promises. The premisuy
ahall include all mackinery, aquipmenl and lixtures owned by the Mortgagor uped or uselu i ae operation of the renl estate, and all
ranawals or rep'acemeants and substitulions of those Hams, Wwhether or rol the same are of sha:! K¢ at'ichad 10 the buiiding of buldings
n any manner, all the property owned by Mortgagor and placed 6n the premises ¢r used in connos iwnovith the opmallon or mainle-
nance ol the premises shall, sc (ar as penintted by iaw, bi deamad W lorin a part of the real etale anc lor Ih2 purpa4e of this morpage 1o
be ren! estate, and coverad by this mortpage. As to 8y praperty which does notl lorm a part of the rex! ewluta or does rol cunstitute a
“lixture" {as such term (s defined in the Unilerm Commercial Code), this marigsge is hereby deemed lo e B spuity Bgreement under
this Unitorm Commercial Code lor the purpose of creating a socurity interes! in such propery, .rwh'ch Mongag: rgran 5 1¢ the Mongagee
as Secured Party [as such term ig delined in the Uniform Commercial Code).
To have and lo hotd the premises by the Morigagee, its SUCCOESars anri assigns, forever, for |he purposes and uses st.ext, (ree from all
rights and benelits under the Homesiead Exarnption Lawa of tha State of linois, which righty and benefits Manigagor Jri expressly
reledse and waive. ,
CONVEHAMTS

. Morigagor covenants ano agrees: P =
a. To pay, when due, 3il sums secured by this Mortgage. . 89 30 18’6\)
b. Tc hoap the premises in good conditlon and repar and not o commit of permil waste on the premises.
¢ Tc keep the building now and hereafler an the morgaged premiset and all insurablé parts of the rasl psiate (nawies under
reptacemant cost form of insurance nolicy, ngaingt 1085 O damage by firtg or othat haterds as the Mortgagee may from ime (o hme
reqiurs in forms, and compames ang «n sumes satislaciary 1o Morigngee. All insurance policies shall be neid by and be pavable 1o
Martgagee na its interest may appear Atlenst itgen {151 duys bolose the uxpnation of eack policy, Mortgagor shall deaver to 1dorigagee
u policy replacing the ong expinrg o .
¢ Excepl to the erlenl money shall have buen doposited and shall be avadable for paymenl of taxes undet the provisions ol the nex!
paragraph or undst a priot morigage, to pay, net less than ten (10) oays belore the same shall become delinguent o a penally ataches
therato for non-payment, 2/l laxes, 0ssessmerits and chargos of every nature which may be levied, o328356d, charged or imposed on the
pramises, or any per thereof and to pay when due and indebtedness which may be secured by a %en-or charge on the premises, and,
upon reguest by Morigages, to eshibit 10 Mongagee satisluctory evidencs ol the payment and drscharge of guch lien or claim
Upon reques! for Morigagae, Mortpagor will pay to Morigagea, on each dale on which payment is due und#i the Noto, such ameoun! as
Mortgagee may Irom time to time esktmate will be required to pay ibelcre the sama bocome past due) all tares, assessmenis ang other
governmental ffens of charges against the property herety morgeged Mongagor shell progure ana[ deliver 1o Mortgagee, in advance,
statements for such charges. In the event of uny delault under the terms of this Mortgage, any part or Al of the amounts paid by
Marigages may be applied 19 the ndeblednass secured by this Morgagee, and in refunding any pan of such amounts, Mongagee may
paal with whomever 18 repigsented 10 be the awner of the premises af that ime.

e. To comply with all ordinances, regulations, laws, congtions and restrictions which abec! the morlpaged droperty, of (ts use, and not1o
permit the premiges 10 be used for any unlawtul purposels).

f, To execute and deliver upon demand of Mortgagee any and all instruments Mengagee rnay deam approprate 1o perfect evdence,
protect or facilitale the enlorcument of the lian of this Mortpage.




2, Mosigegor herrbyL'J NGQWI oM rtgaglegnl :Awlﬂ'w- OQmuQu[ and meouus of money as advanced

rent, or for sucurity, under all prt' nt and fulure leases or agrasments for use or occupancy of Ihe Mongaged premises, including those made
by Morigagee undor powers hure in granied, hare3y absolutely transterring and assigning all such leases and agresments and all avails of
those leases: and agreenents ko Mangagee

3. Marigngor assigns and Ira paiera 1o Morigagee, up fo ihe Bmount of incediecness secured hereby, all awards ol damapes in cunnection
with any taking of.or injury of tho prémises-under power of eminant demain or adguisition for gublic use or quasi-public use, and the procpeds
of oll awurdy alter the payment F:t Al expenses, including Mortgages’s altorneys’ fees, siall be paia 1o Mortgagee. Mortgagee is hereby
aulhorized, un behalf and in:the name of Morigagor. to executa and daliver vaiid acquittances ang (o pppsal Irom any such award.

4. Al moies receivad by Mc’rlgagae (a) under &y policy of insurance, {b) rom awnrds of damages in connecton with any teking of or
injury to tha: Tiorigaged proyarty for oublic use, oric) from rents and incame, may a1 Morgagee's optlon withou! notice, be used (i lawards the
payment of she indeblednass ag urad by this Mortgege or any portion: af the indebtedness whether ar nol yet dud arg paypble; ¢i) toward
raimbursemeni of all costs, attorey's fees and expenaes of Mortyagee in collacling the proceeds H the insurance policleq or the nwnrdu Any
monies rm.anved by Mortgages -jot used will be paiy ovér to Morgsgor.

5. In the eveni of'a delault ky Merigagor in the performance vl any agresment of Mortgagor under this Murlgnga or under any other
insirument given ac security in Lonsection with this Iransaction or In Ay payment provided lor in this Mortgage or in the Note or it (8] thers is
delault in any prinf mortgege aﬂ-rc\ing the premises lor a poriod of thirty (30) Jdays, (b) there is an ndvance (o Morigagor under the terms of any
prior open-wnd Morigage wlthnul Iha written consent of Marigagee, {¢) Mortgagor shall become benkrupt or insolvent, or file a pelition in
bankruptey f1r a voluntary: .'mm.c.n to recrGanize of (0 effect & plan or ather arrangement with creditors or maxe an assignment lor the benetlt or
creditars or have & receiver p puimed (d) the mongaged pramises or any part thereof is anached, levied upon or seized, (e} nhy of the
reprrasniations; waranties.or st llamenu of Morfgagor are incorrect or {f) Marigagor abandons the morigaged property, or sells or atempts 10
sell all ar any pan of or any. mlurlast inihe pramises, then and in any of such evenia, at Mortgnges's opticn, the whols amount secureg shall
become nmnediately due any :syable without notice or demand and this mertgage shall be farecinsed accordingly. # Mongagor should -
abandon “e Mongagad: propnrry‘ HMorigagee may 1ake immediate puesession of the property with or without lorerlosure,

f. [Fany i Mortgagor's convnmants or agreements containedin this Mortgage are not performed, Martgagee may, but need not, maka any
payment or £¢rfom any Ach required of Mongagor, in any form ard manner deemed expedient and may, but need not, make ull or partip}
payments of pr nclr af or interes: on prigr encumbrance, if apy, and purchase, dlscharge, compramise or settle any t@x lien or any other fien,
encumbrance: suiL, *ite Ir clidm or radeem from any tax sale or erieiture atiecting the premises or conltest any tax assessment. Al monles paid
12r any of thir purioses puitonzed and ail expenses paid or iIncurred in cannection with thase purposes, incliding reasonabie anorneys’ fees,

. and any othr monias ( dvr.1cet by Morigagese lo protact the premises or the lien of this Munguge shall be additional indebledness secured
- hereby nno shall bacome bame dlatnly due ane! pnyable without notice and with fnlerest due on those payments #s provided o e Note

sacured hersoy.

7. Intheyvent of foreciosurs 2! :nis Mongnga. Mortgngor shall pay all costs and atiorney's lees which may beifsurred by Morigngee ot in -
in addition to other
casts. R ragsiongble ee Jor title npnda 'u:r £+ 10 and after the filing or Joreclosure anu |he prepacation of such (oraclosure, togeiier with ail
other ard further xpenaes or lEclosurs and sale, including exgenses, lees ond payments mede to prevent or remove the imposition of llens
or claims a{ainst Ne pramites 4nd eapenses uf upkeep and repair mada in order 10 placa the sama (n a condition lo be sold.

4. Every maker Or olhar' parson ilatlm on I+ Nole shall remain primarily bound (joint ang severally, il mora than cne) until the Note is fully
pYid, notwithitanding sny sale cof lansfar of the ma iga ed property. This instrument shall inure o the benedl of and bind the respective hairs,
successors and dssigns of the fibrties, Whenever usid ine singular number shall include the plural, and the plural the singular and the use of
iy gender shail be spplicabls jo all genders. Tha wurd 7dgager shall include all persons claiming under or through Mongagor and all
persons liatile jor the payment of the incebtndness ar 20y part thereol, »#hether or nol such person shall have execuled the Note ot this
Mertgage.

9, Na raredy or right of Morligages shal! be exciusive, bul sh 'l ba :n addition to every other right ar remedy conlerred or now or hereatier
sainting by law. Each ard neny right, pcwer and ramady may o Jaeicised or enlorced concurrently. No delty in any exercise of any.
Mortgagee's: nghts ahxil prcr.lucln the subsegquen: s»ercise of that rigl t o7 no waiver By Mortgages of uny cefaull of Morigagor shiall opelale i H
a waiver of tubsaquent cilautts] Time in cf the #ssence in Inis Morigar) .

10. Any notice requirsd by th)s morigage or by law shall be sufticiently givan 11 sent by certitied mall postags prepatd, io the addresses of
ine respecti /e parties sei.forth Helow. Notices shall ba deemed receivad on the tir business day Iolfowrng fhe gafe of maifing.

‘JN.LEYSL\!\KA\D‘IRETG}PN AS TRSTEE LNDER TRUST
MORTGAGEE: MOHT
YALLEY BAYK AND TRUST ‘

|

886 N. LaFcx Street
South Elgin. Minois 80177

i
|
i
i

1 T
11, U Mongagar iranslers, ¢ cpveys Or assigns ar atiemps 10 lranster, convey é/amgn title 1o all or any portier of tho beneficial interest on
any frust wkich may hoid fitte ‘o the premises (including a collaterai assignment thereol) whether by operation of Lw, ve.uptarily, or otherwise,
or it Moriga zor contracts 1c do yny of those thinga. Morigegae. at s opfion, may ncceferate the maturlly of the note ca ainr the: tull princignl
briancs, ac sTusd imerest amd frepaymant premium, if any, o be-immediately due and. payabls without notice 1o Murtrugre, Any waiver by
Mortgageas of the proviskons of ks paragraph shad! not be deamed (0 be a walver ¢! the jight of Morigagee to insist upon strct Zoinpliance “with
the provisiong of the -Jaragrapn in e lolure,
12. The la/ms of the Note uq the same cite as this Mortgage, with interest, anc ali ranewals, axtensions and moditigation s w.e nereby
incorporatad by referance Into rpas Mortgage.
Morigag or has executed ms.lg morigage the day and year 1irst abave written.
| .

STATE OF ILLINQIS

COUNTY OF ‘ 0K
’fhe unnmsngn K Nu Puhllc in and for the County of
personally known [0 me 1o be the same persan(s) whose nameds) 13 {19} subscribed to

the foregoir g instrument, and Ihal lhey {le) (zhe) appeared before me thig day in person and achrowledged that they {he) {sie) signed, sealed
and daeliversd the saic mstrum?pts as their [his) they frea ang voluntary act, tor the uses and purpodes stated i1 the Morigage including the

relense and waiver of tha right ! homestead.
Given under my hand and notarial sent this _.‘..-_‘E day of MARCH A 89

and the Stote of Hinos, do hereby cetlity that

Thiz Document prepared by: I PAT FERVES “"‘AA LY Wy
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