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MORTGAGE

THIS MORTGAGE (“Security Insirument™)isgivenon "JUNE 30,

19 89 Themoaorrgngoris FRANCISCO J ECHEVARRIA AND BARBARA ECWEVARRIA, HIS
WLFE

'

("Borrower™). This Stcu ity Insuument is given: 1o
STANDAKJ FEDERAL SAVINGS & LOGAN ASSN OF CHGO
whachnurgamzcdand;r._ rrwunderthelawsof THE UNITED STATES OF AMERICA ,andwhot..audrmus
4192 S. ARCHER AN EHUC "CHICAGO, TLLINCES . 606232,
‘ y ! (- Lender™).. .
Borrower swes Lender the prineiprisam of
F1IFTY NINE THOUSAND 731G HIUNDRED DOLLARS & NO CENTS

Dollars(US.% 59 200.00 . Y. This Gebt is evidenced hy Borrower's note.
dmed the same date ax tihns Security Instrumeni ¢ Nme.") which provides for monthly paymf.nls. with.the Tul debr, it not
poid earlier, Jue and payableon JULY |, 2004 Thrs Security Instrument

sevures te Lender: () the repayment of the debhe evidenced by the Note. with interest, und all renewals, extensions and
maodifications: (Y the payritent of aii ovher sums, with # N-rcsl advanced under puragraph 7-to protect Lthe securiy of ihis

Security [astroment; and {) the pesformance of Borray =5's covenants and sgreements under this Security Instrument and :‘J

the Noie For this purpose, Borrower does herchy ﬂ'l()l'lt,ubn» wrant and convey tn Lender the l'nllowmg described properiy

localedin .. | CODF : Conanty, inois: -
" LOT F3 IN BLOCK 9 IN JAMES - H., {(AMPBFELL’S A’)“""]O’\! t L

TO £HEICAGO, A SUBDIVISION OF TFE_ NORTHWEST QNARTER <
(EXCEPT THE EAST 50 FEET THERECT) OF SECTION L4, . b

TOWNSHIPF 38 NORTH, RANGE 13, EAST 07 THE THIKD
PRINCILPAL MERILIDIAN, IN COOK COUNTY,/ LLLINODIS.

19~-14-111-010

which has the address of 36831 W 56TH S"'i&r@e%'f ' . CHI‘CAGU cityl "

Hlinois 60629 (“Propérty Address™;
1Zip Code)

TOGETHER WITH all the improvements now or hereaflcr erected on the property, and all easements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property, All replacements m, d additions shull alse be covered by this Security Instrument. Al of the
forebumg is referred to in this Security Instrument s the " Propeny.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiate herchy cnnu.yt.d and hm the righh 10
mortgage, grant and convey the Property und that the Prapety is uncncumbered, civepl for encumbrances of recbrd,

Borrawer warrants and will defend generally the title to the Property sgainst all cimm\ .md demnands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnd use and non-sriferm covenanls with
limited variations by jurisdiction to constitute o uniform securily instrument cavering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM (NSTRUMENT : Form 3014 12/83
- LD &7/219 | VMP MORTGAGE  GRMS = (3131 752.4700 * (8001 521 7281 .
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If Lender required mortg: |gc imsurance as a condition of m.ikmg the loan secured by this Security Instrament,
Borrower shall pay the premiuns required to maintain the insurance in effect until such gme as the requirement for the
insurance terministes in accordance with Borrower's and Lender's written agreement or applicable Faw.

8. lInspection. Lruder or its agent may make reasonable entries upon_and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to aninspection specifying reasonable cause for thei inspection.

9. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in connection with
any condemnaticn or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shal| be paid to Lendir.

In the r-vcnl of a total 1aing of the Property, the prmu:d:, shall be applied 10 the sums scecured by this Scecurity
instrument, whether or nat ther Jue. with any excess paid o Borrower. In the event of a partial taking of the Property,
unless Borrower iind Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of th‘ proceeds muliiplied. by the following fraction: (x) the total amouni of the sums secured immediately
before the taking, divided by (b) the fzir market value of the Property immediately before the .lkm'v. Any balance shall be
naid 1o Borrower.,

If the Prn;;x_rty is abandoned by Borrower, or if, after norice by Lender 1o Borrower that the condemnor offers to
makz an award orisettiea claim ")r' da-nages. Borrower fails to rc\pvnd to Lender wirhun 30 days afier the date the notice is
Tven, Lender is sathenized to cm}v and apnly the proceeds, af its option, cither to restoration or repd:r of the Property or
o the sumss va.md oy this Se‘.ur" 2+ Instrument, whether or not then due.

Linless Lendér and Borrawer otierwise acree in l-\rr'nng. any applicstion of proceeds to principal shall ot exiens or
pastpone the due nare of the reonibiy paymenis referred 1o in p:a:‘.npr.:uh 1 and 3 ar chunge the amount of such payments,

10. Bon-mra; Y58 Relessed: Forbearance By Lender Net & Waiver.  Extensicn of the time for payment or
medificaiion of anmr' zatiom of tlie sums secured by this Securuy Insirument gructed by Lender (o any successcr in
interest of Borraw cr shall (16t ooerate to redease the fiability of the original Berrawer or Borrawer's suetussors in interest.
Lender shali not pe required’tc iommence proceedings against any successor in interest or refuse o eatend fime cor
paymeni or ctherviise modify adon uzatmn of the sums securet by this Security Instriyment by reasen of sny demund made
by thez origmal qu‘rawer or Baree ,,rr 5 SUCC 2S50TS in interest. Any forbearunce by Lenderin exercising any right or remedy
shall ot be a waivir ofor pr:clud‘ the'exarise of any right or rcmedy

1%, Succeisers aad Assigns 1toup s Joint sad Several Lisbility; Co-signers. The covenants and agreements of
this Security Irstnrmem shall oind’ 'md benefitrhe successors and assigns of Lender and Borrower, sebject to the provisions
of paragraph 17. Borrower's covenants and; .gree ments shall be joinr and several. Any Boriower who co-rigns this Scc writy
Instrument but dom RO excouts ke Note: (2)is-co-signing this Scourity Instrument only to mortgage, grant ané convey
that Borryower's inierssr in the Fi pen.y andar (fe erms of ikis Secucity fustrument; (h) is not personslly obligated 10 pay
the sums sea,u"ct‘ hy this S\ﬂcunt»- rigtrument;.and {c} parees that Lender and any. o.hel Borrower may agree to extend,

maodify. for -ararnodanons witli reaed o the terms of this Security Insirument or the Note withoug
that Borrower’s co 1s.-mt . .

12, Loan G’!sarse‘i. i the loan securcd by this Secun.y Instrument is subject to 2 Yaw which sets maximun loan
charges, and that }aw is Anally inlerpreted so thal the inrerest or other loan charges L\)lu.-.lt.d ar fo be collected in
connection with llle loan exceed tie permitied limits, then:((2) ony suck lozn charge shall be ceduced by the amount
necessary to reduce the charge to the pq.rm;tted limit; and (b} ans srms aiready collected from Borrower which exceeded
permitied limits will be refunded t> Borrower. Lender may chowse i, make this refund by reducing the principal owed
underthe Note or by making a dirz;t payment to Borrower: If a refun/ t.duces principud, the reduction will be (reated s a
partial prepayment |without any prepayment charge under the Note.

13, LegEIsFiun Affecting Lender's Rights, If enactment or expiration of applicable laws hos rhe effect of
rendering any provision of the Note or this Sucum} Instrument unenforceabl sechrding (o its terms, Lenader, at its aption,
may require immediate payment ir. full of all sums secured by this Security Instiument and may invoke any remedies
permitted by pamg}aph 19. If Leniler exercises this aption, Lender shall take theai-p; specified in the second paragraph of
paragraph 7. |

12, Noticetj. Any nolice to Borrowcr provided for in this Serurily Instrument #aall be given by delivering it or by
mailing it by first Mass mail unless, appltcablc law requires use of cnother method. Che notice shall be directed 10 the
Property Address (1r any other ad. 4! ‘ess Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lunder’s address stated herein or any other address Lender designates by noticera Borrower. Any notice
provided for in this Sccurity Instrum:ent shall be deemed 1o have been given 10 Borrower or Lender when given as provided
in this paragraph. | ‘

15, Governing Law; Se'vem'w.-ility This Security Instrument shall ke governed by federsliaye and the law of the
jurisdiction in whlcP the Property isi located. In the event that any provmon or clause of this Secursy Instrument or the
Note conflicts with appllcable luw, such conflict shall rot affect other pruwamns of this Security Instriment or the Norte
which can be given eﬂ'cu withous thse conﬂlclmg provision. To this end the pravisions of this Security Ins{ruraent and the
Note are declared ic{be severable. |

16. Borrow er s Copy. Bcerrower qh.nll be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propeny or a Beneficia) Interust in Borrower, If all or any part of the Property or any
interest in it is sold «i,r transferred {urif a benceficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secumy lmtmmem‘ However, this option shall not be cm.rus:,d by Lender if exercise is prohibited by,
federal law as of the d.uc of this Sec.nity Instrument.

If Lender exurcncs this aption, Lender shall give Borrower notice of.:u.clu.rauon The nonice shall provide a period
of not less than 30 diys from the darethe notice is delivered or mailed within which Borrawer must pay all sums secured by
this Security lnslrurilem If Borrower fadls to pay these sums prior 1o the expiration of this period, Lender may mvnkc any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

i3, Borrowe's Right to Reinstate, If Borrower meets certsin conditions, Borrower shal) Have the right 1o have
enforcement of this Security Instrument discontinued ut any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for rc-lnﬂulcment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument or {(blentry of A judgment enforcing 1his Security Instrumem. Those conditions are that Borrower:
(a) pays Lender all sums | which. thEn would be due under this Security Insirument and the Note had no accelerption
accurred; (B) cures any def’ault of .‘ny other covenanis or agreements; (C) pays all expenses incurred in enforeing this
Security [ns.rumcm' including, but not limited to, reasonable attorneys’ fees; and (d) tekes such action us Lender may
reasonably require 1p assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccurv'd by this Security Instrument shall conrinue unch.mgu:d Upon reinstaiemen) by

Barrower, this Security [nstrumcnl a 1 the obligations secured hereby shall remain fully effeciive as if no acceleration had
wecurred. However, 111:9 right to reinsiate shall not apply in the case of acceleration under paragraphs Pori7
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