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COMMONWEALTR MORTGAGE CO 0P AMERICA,L.P,
15028 SOUTH CICERO AVENUE

OAK FOREST, ILLINOLIS 60452 U‘[— \6
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%§ MORTGAGE
2 THIS MORTGAGE (*'Security Instrument’’} is given an........ e JUBE 30T oo .
! 9...89...The riongagor is... WILLIAM E. ELWESS.AND.SANDRA. M. . ELWESS..,. HU S.BA.ﬂD ........
~9 0 0 TR 3 I AR O R S P
TR 0 S SRS (‘*Borrower*'). This Security lnstrumcm is given to.. CO MHEONWEALTH.
\\’\ MORTGAGE..COMRANY. . OF. AMERTCA,...LaePuuiiiiiariiciariainiiiei i which is organized and existing
i under the laws of... CDELAWARE..........ocvninnn ,and whose address is......22.00..WEST...LOQP............. '
5 - SQUTH. H.OU.STD.N ..... D . - S A X 8 0
or (‘*Lender’"}, Borrower owes ‘Lerderthe prncipal sum of...... ONE..HUNDRED...THOUSAND...AND.. 00/100.....ccn.n.
R 457 SO OSU Dollars (U.S. 5. 2#%100.,,000.,00..). This debt is evidenced by
$- Borrower's note dated the same <2i¢ as this Sccurity Instrument (**Note'"), which pmwdcs for monthly payments, with the
r‘]'\ full debt, if not paid earlier, due and pajab'e on,..... JULY. . 0.1.,...2019..c..inene Jroeees This Security Instruinent sccures

o Lender: {a) the repayment of the debtévidenced by the Nole, wnh interest, and ull renewals, extensions and modifications;
(b) the payment of all other sums, with interest; acvanced under pumgmph 7o protect the sccurity of this Scecurity [nstrumient;
and (c) the performance of Borrower's covenants i agreements under this Security Insirument and 1the Note. For this pur-
poss, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
......................... COOK i iiiiiieeiniaieaiiirr e 00 County, Niinois:

LOT 47 IN COUNTRY CORNERS! FIRST ADDITION, BEING A SUBDIVISION OF
PART OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MENIDIAN, IN COOK COUNTY,
ILLENOIS. ' V-

TAX NUMBER: 29-36~-416-008 VOLUME 21%

LS
.

Vo6 TOE6S

TAX I.D,.#

which has the address 6f.‘..'2,023...1:,[;;:.'1{;,5..co.unz‘..‘.‘.' ....................... PN {,.A.ns:pg(;..., ................... .
, [Street) } i [City) .
HHNOIS...ccoeenieanes 60438 . ccennnee (*'Propenty Address’"),
Zip Code} !

TOGETHER WITH &il the ¥ rovements now or heteafier erected on the property, amkd all easements, tights, appuniensrkes,
rents, royalties, mineral, oil an. gas rights and profits, waier rights am! stock end all fixtures row or heresbier a prrt of the
property. All replucements and additions shal] d]SO be covered by this Security Instrument. All of the fon;gmng s referred
1o in this Security Instrumeat as the “'Propeny.’’

BorRROWER COVENANTS that Borrower is lawfuily seised of the estate hereby convayed and has the right 1 morrgage,
grant and cenvey the Property and that the Propenty is unencumbered, except for encumbrances of record. Bormoswver warrants
and wil} defend generally the title to the Property against all claims and demands, subject to any encumbnrances of recond.

THis SECURCTY INSTRUMENT combines uniform convenaats for national use and non-uniform convenants with limited
variations by jurisdiction ro constitute a uniform security instrument covering real property.

IWLINDIS — Single Family — FNMAIFHLMC UNIFORM INSTRUMERT - : Form 3014 12/83
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I Lendzr reguired mortgage insurance as a condition of making the loan secured by this Sccurity lustrument,
Borrower shol) pay tlie premiums rexjuired 1o maingsin the insurance in effect until such time as 1he requirement tor the
insurance terminates in accordance. with Borrower’s and Lender’s written agreement orF applicabhe luw.

8, lInspection; Lender or ins agent may .nake reasonabie entries upon and inspections of the Property. Lender
shall prve Borrower natice ar the time of or prior to andinspection specifying reasonable cause for the inspecnon.

9. Condemnztion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation o other taking ¢ any part of the Property, or for conveyance in lien of condemmation, are hereby
assigned and shall be paid to Lender.

In the event of u tonal wking of the Property, the proceeds shall be applied 1o the sums secured by this Security

Instrument, whether 'or not then due, with any excess paid to Borrawer, In the event of a parrial saking of the Property,

unless Barrower and Lender otherwise agree-in writing, the sums sccared by this Securiy Instrument shall be reduced by
th= amount of the proceeds multiplied by the following fraction: (a) the total aaunt of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. |

If she Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that thc condemnor offers 0
make an award o7 seitle a claim foi damages, Borrower fails to respond 10 Lender within 30 days after the dute the nothzz is
given, Lender il suthorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property.or
10 the sums secured 1y this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrising, any application of praceeds to principal shall not extend or
postpone the due dam “f ~he monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrowsr [sor Rnlgased; Forbearance By Lender Not 2 Waiver., Extension of the time for psyment or
madification of axnu5r11m¢ ‘enof (ke sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrowes shall not apesate to refease the liability of the original Borrower or Borrower’s successors i interest.
Lender shal) not bu, required ro Jommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am b =iization of the sums secured by this Security Instrument by reason of sny demand made
by the original Bcrrc')wer or Borrowes zzuccessors in interest. Any forbearance by Lender in eurusmb any right or remedy
shall not be a wawe:f of or preclude the #iecise of any right or remedy.

11. .Succesnors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants und agreements of
this Security Instrument shall bindiand bene it the successors and assigns of Lender and Barrower, subject to the provisions

of paragraph 17. Borrower’s covenants and cereements shall be joint and several. Any Borrower who co-signs this Security -

Instrument but does not execute| the Noie: {a)s co-signing this Security Insirument orly 1o mortgage, grant and convey
thai Barrower's interest in the Property under tnetermes of this Security fastrument; (b) is nol personally obligated to pay
the sums secured Hy this Security Instrument; and-(¢) agrees that Lender and any other Borrower may agree 1o extend,
modify, ferbear or Imake any aciommaodations with regard 1 the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan (“harges. If th loan secured by this Sccuriiv Insirument is subject to a law which sets maximum loan
charges, and that llaw is finally ‘nterpreted so thar the intérent or other loan charges collected or to be collected in
cannection with Lpe loan exceed the permitted limits, then: (a> any such loan charge shall be reduced by the amount

necessary (o rcduv.e the charge 1o the permitted limit; and (b) anysvins already collected from Borrower which exceeded .
permitted limits “1!" be refunded 10 Borrower, Lender may choose 30 mmke this refund by reducing the principal owed -

under the Note or by making a direct payment to Berrower. If a refune re Juces prinecipal, the reduction will he treated asa
partial pn:paymcnt without any prepayment charge under the Note,

‘ 13, Leglsl,atmn Affecriap Lender’s Righis, If enactment or eNp favon of applicable laws bus the effect of
rendering any proyision of the Note or this Security Instrument unenforeenbie nceerding to its terms, Lender, af i6s option,
may require immadiate paymeint in full of all sums secured by this Secarizy Listcument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall tuke the (eps specified in the second piragraph of
paragraph 17. :

14, Notices. Any notice ta Borrower provided for in this Security Instrumen inali be given by defivering it or hy
mailing i1 by hrxli class mail unless applicable law requires use of another method. The Gotice shall be direcied 1o the
Property Addresy or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by
first class maii ro Lender's address stated herein or any ather address Lender designates by noice 0 Borrower, Any natice
pravided for in this Security Instrumont shall be deemed 1o have been given 1o Borrower or Lender/abdn piven as provided
in this paragraph ‘

) 15, Goverping Law; Sey i:rablllty This bnuurlly Instrument shall be governed by federal Zay” and the law ot the
jurisdiction in wl;u.h the Property is lovated. In the event thar any pruvmun or clause of this Secarity Insirument or the
Note conflicts with applicable fisw, such conflicy shall not affect other provisions of this Security Inistrarien: or the Note
which can be givén effect without the conflicting provision. To 1his end the provisions of this Security Insczument and the
Note are declared to be severable,

TR Borrbwer s Copy. Borrower shall be given one conformed copy of the Mote ind of this Seeurity [nsiruanert,

17. Trarsfer of the Property or a Beneficigl Interest in Borrower,  1f all or uny part of the Property or auy
interest in it is sc}d or transferred.{or if a benehicial imerest in Borrower is sold or tramslerred and Borrower is not o paturad
person) without Lender’s prior written consent, Lender may, al its option, require immedimte puyment in full of all sums
secured. by this Security Instrument. However, 1his option shall not be esereised by Lender if exercise is prohibited by
federal law as ol’ he date of this Security Instrument

1f Lende exercises this eprion, Lender sh'sH z-m’ Borrower nouce of acceleration. The notice shail provide a period
of act less than Z0 days from the date the notive is dodivered or mailed wirhin wiuch Borrawer must piy all sums secured by
this Security Instrument, IT Borzower fails (o pry these sums priag &2 the sspiration of this period, Leoder may invoke auy
remedies pcnm!h.d by this Security Instrument without further notice or dermand on Borsower,

18, Borrower's Right to. Reinstate. 1Y Baorrower meeis cenaim conditions, Borrower shalt have the vight 10 have
enforeement of fhls Security Instrument discontinued o 2ny mé priog (o the earlier of: {u) 5 Jays [or such otier perund as
applicable law muy specify far reinstatement) before sule of the Property pursuant o any power of sale contaimed in this
Security Ens.rmpcm or (b) entry of a judgment =nforeing this Securiry Instrument. Those conditions are thot Borrowes:
{a) pays Lende ull sums whivh then would be due uader ibis Secenty Instrument and the Note had no accelertion
nccurred; (b) cares any default of any other covenants or agreemests; (2) poys all expenses incurred in enforcing this

Security Instrument, including, but not Yimited tu, rensonabile aitorneys” fees; and (d4) takes sach acion as Lender iy
reasanaoly reguire to assure that the lien of this Security ins:rum:m. Lender's rights in the Property and Borrower's
obligaticn 1o ;rlay the sums secured. by this Security Instrument shall cominue unchanged. Upon reinstatemen by
Barrawer, this Sceurity Inscrusnent and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. How rver, this night to retustate shall not opply in the case of acceleration undey paragraphs 13 or 17.
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