AVONDALE FIRIMI DOAR GPs—————

5-7283~30R

89371152

THIS MORTGAGE is made this 15th  gayof May 0. 59
between the Mortgagor, ftartin J Moody, and Sandra T Moody, His wife

MORTGAGE Loan Number
{Individuals)

(herein "Borrower"),
and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a tederally chartered savings bank, whose address Is
20 North Clark Street, Chicago, Ilinois 60602 (herein "Lender").

25,000.00

WHEREAS, Borrower is indebted to Lender in the principalsumof{$. e} Dollars
(“Maximum Amount™), or sa much of that sum as may be advanced pursuant to the obligation of Lender (whichever
is lesser), and evidenced by Borrower's Note, providing for monthly paymenﬁaof pilacipallqggor interest and, with
the balance of the indebtedness, it not sooner pald, due and payable on Y 3 :
(“Maturity Date”) uniess exiended pursuant to paragraph 22 hereof.

TC SECURE to Lender the repayment of the indebledness evidenced by the Note (including, but not limited
1o, such obligstory future advances (“Future Advances") as arg described in paragraph 18 hereof), the payment of ali

other sums, with I=terest thereon, advanced in accordance herewith to protect the security of this Morlgage, and the
performance of ine'covenants and agreements of the Borrower herein contained, Borrower does hereby morigage,

grant and convey (o .znder the property legally described
in the attached Exhiois” 2 located in the County of ___ S99k . State of lllinois, which has the address of

pa
9333 W 122nd ':.-r,_ . Palos Park, Illinois 60464 (*Property Address”).

TOGETHER with all the improvements now or hereafter erected on the properly, and all easements, rights,
appurtenances, rents, rayalties, mineral, oll and gas rights and profits, water, water rights and water stock, and all
fixtures now or heréafter attachec to tha property, all of which, including replacements and additions thereto, shall
be deemed to be and remain part of {he property covered by this Mortgage; and all of the foregoing, together with
said property (or the leasehold estate if thit; Mortgage is on a leasehold) are herein referred to as “Property”.

Borrower covenants that Borrowaris lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, 19-tthe Property is unencumbered with the exception of those items, if
any, listed in a schedule of exceptions to coverarge.n any title insurance palicy insuring Lender's interest in the Pro-
perty, and that Berrower will warrant and defend'g aiierally the titie to the Property against alt claims and demands,
subject to any encumbrances, declarations, easeraiits or restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lend :r's \nterest in the Property.

Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower sha!l mremptly pay when due without set-olf, recoupment, or =3
deduction, the principal of and the interest on the indebtedness evicenced by the Nate, and late charges as provided *_.,
in the Note, including the principal of and interest on any Futurs f.dvances secured by this Mortgage. b

2. Application of Paymaents. All payments received by Leiider under the Note and paragraph 1 hereof, shall &1
be applied by Lender first in paymen; of interest due on the Note, ‘henta principal of the Note, inciuding anyN
amounts considered as added therelo under the terms hereof.

3. Charges; Liens. Borrower shall promptly pay all obligations secuizc bv a mortgage of trus! deed affect-
ing the Property, taxes, assessments and other charges, fings and impositicns attributable tu the Property which
may attain a priority over this Mortgage, and leasehold payments or ground rents, is any, when due. Borrower shall
prompily furnish 10 Lender all notices ot amounts due under this paragraph, and in‘tte event Borrower shali make
payment directly, Borrower shatl promptly furnish to Lender receipts evidencing such.zayments. Borrower shall
promptly discharge any lien which has priority over this Mortgage with respect to any sum, iiicluding, but not limited

to, Future Advances.

4. Hazard Insurance. Borrower shalt keep tha improvements now existing or hereatier erected on the Prop-
erty insured against loss by fire, hazards included within the term “extended coverage”, and sich other hazards as
Lender may require and In such amounts and for such periods as Lender may require; provided, thaid ender shall not
require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this
Mortgage and all other mortgages and trust deeds with respect to the Property,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pro-
vided, that such approva) shail not be unreasonably withheld. All premiums on insurance policies shall be paid by Bor-

rower when due.

All insurance policles and renewals therecf shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall prompily furnish 10 Lender all renewal notices and all receipts of paid premiums.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the surns secured by this Mortgage, with the
excess, if any, pald to Borrower. if the Property is abandoned by Borrower, or if Borrower fails to respond o Lender
within 30 days from the date notice Is mailed by Lender to Borrower that the insurance carrier offers to settie a claim
for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restaration or repair of the Property or to the sums secured by this Mortgage.

Unlass Lander and Borrower otherwise agree in writing, any such application ot proceeds o principal shai
not extend or postpone the due date of the monthly installments referred to in paragraph 1 hereof or change the
amount of such installments. If under paragraph 16 hereof the Property is acquired by Lender, all right, title and interest
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14. Governing Law; Severability. This Mortgage shail be governed by the law of llinois. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provi-
sions of this Mortgage or the Note which can be given etfect without the confiicting provision, and to this end the provi-
sions of the Mortgage and the Note are declared to be severable. Tirne is of the essence of this Agreement.

15. Transfer of the Property; Assumption. If all or any part of the Property or an interast therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creaticn of a lien or encumbrance
subordinate to this Mortgage which does not relate to a transfer of rights of occupancy in the Property, (b) the creation
of a purchase monaey security interest for household appliances, (c) a transter by davise, descent or by operation of flaw
upon the death of a joint tenant or tenant by the entirety, (d) the grant of any leasehold interest of three years or less not
containing an option 10 purchase, (&) a transfer, in which the transteree 1s a person wha occuples or will occupy the
Property, which Is (1) a transfer to a relative resulting from Borrower's death, (2) a iranster where the Borrower's spouse
or child{ren) becomes an owner of the Proparty, or (3) a transfer resulting from a decree of dissolution of marriage, lagal
separation agreement, or from an Incidental property settlement agreement by which the Borrower's spouse becomes
an owner of the Property, or (f) a transfer to an Inter vivos trust In which the Borrower is and remains the beneficiary and
occupant of the Property, unless as a condition precedent to such transter, the Borrower retuses to provide the Lender
with reascnable means acceptable to the Lender by which the Lender will be assured of timely notice of any subse-
quent transfer of the beneficial interest or change In occupancy, Lender may, at Lender’s option, and without notice to
Borrowaer, declare all the sums secured by this Mortgage to be immediately due and payable. Lender IS hereby
subrogatad to thz lien of any mortgage or other llen discharged, in whole or in part, by the proceeds of the loan hereby

secured.

18. Acceleat’an; Remedies. Upon Borrower's default in the performance of any covenant or agreement of Bor-
rower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender may at
its option, and withou! nitice to Borrower, declare due and payable all sums secured by this Mortgage and may
foreclose this Mortgage '/ ‘udicial proceeding. Lender shall be entitled to collect after default, all estimated and
actual expenses incurred uy rzason of said default, inciuding, but not limited to, reasonable attorneys’ fees, and costs

of documentary evidence, absirects, and title reports,

17. Assignment of Re:iis; Apnointment of Receiver; Lender in Possession. As additional security heraunder,
Borrower hereby assigns to Lender ‘ne rents of the Property; provided, that Borrower shall, prior to acceleration under
paragraph 186 hereot or abandonmeni ci the Property, have the right to collect and retain such rents as they become

due and payable.

Upon acceleration under paragrapl.*6iiereof or abandonment of the Property, and at any time prlor to the ex-
piration of any period of redemption followlho/judicial sale, Lender, in parson, by agent or by judiclally appointed
recelver, shall be entitled to enter upon, take pcsss.szion of and manage the Froperty and to collect the rents of the
Property including those past due. All rents collect=-by Lender or the receiver shall be applied tirst to payment of the
costs of management of the Property and collection of rents, including, but not limited to recelver’s {ees, premiums on
recelver's bonds and reasonable altorneys' lees, and ther. to the sums secured by this Morigage. Lender and the
recelver shall be liable to account only for those rents astially received.

18. Future Advances. The Holder of the Note secured Ly this Mortgage s obfigated to make advances of prin-
cipal as requested from time to time for a period no longer thas (ko maturity date stated on the reverse side, or unless
extanded pursuant to paragraph 22, unless the amount requast.d wvhen added to the then outstanaing principal
balance would exceed the Maximum Amount, or thare shall then sxist 8 defauit under the terms of the Nota or Mort-
gage, or there shall then exist a federal, state, or local statute, law, c-urdinance, or a decision by any tribunal which (in
the reasonabla opinion of any Holder ol the Note) adversely attects the pricrity or validity of the Note or this Mortgage,
or the Borrower shail no longer own the Property, or the Borrower is involvad in‘oankruptcy or insolvency proceedings.
At no time shall the principai amount of the indebtedness secured by this Moy gage, not including sums advancead in
accordance herewith to protaect the security of this Mortgage, exceed the Maximam Amount.

19. Release. Upon payment of all sums secured by this Mortgage, Lender stall'release this Mortgage without
charge to Borrower and also pay ali costs of recordation, if any.
20. Waiver of Homastead. Borrower hereby waives all right of homesiead exempt/unin the Proparty.

21. Redemption Waliver. Except where this Mortigage covers any land which, at the timz ¢ execution thereot. is
improved with a dwelling for use by not more than six families or Is given to secure a loan to be usnd inwhole of in part,
to finance the construction of dwelling for use by not more than six families and except where Yiia-Mortgage covers
any land which, at the time of execution thereof, is used or intended to be used for agricultural purposes, the Borrower
hereby waives any and all rights of redemption from sale under any order of foreciosure of this Mortgag 2, on behalf of
the Borrower, the Borrower's estate and all persons beneficially interested therein, &nd each and every person to the
full extent permittad by the provisions of appticable iaw.

22. Right to Extend. The Maturity Date, from time 1o time, may be exiended for such time and upon such condi-
tions as may be mutually agreed upon by Lender and Borrower; provided, however, in no event shatl the Maturity Date
be extended beyond a date more than twenty (20) years from the date of this Morigage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
tension of the Maturity Date, if any, shall not, unfess otherwise ayreed to, affect any of the terms, covenants and condl-
tions of this Mortgage which shail remain in full force and eifect throughout any of said extension periods.

ZETINEGS
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