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MORTGAGE

THIS MOR TGAGE (“Security Instrument™) is given
1988 The morig=zoris JAMES I. MCMAHON AND

Borrower owes Lender the prizicipal sum of
! Dollars (U.S. 5...... 117000'00 ........ ). This debr is evidenced by Borrower’s note
dated the same date as this Securiy ingirumen ("Note")‘ whic%géidcs for monthly payments, with the full debt, if nol
paid earlier, due and payableon ......... anuar This Security Instrument
secures to Lender: (a) the repaymen’ of tho debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oth<r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrumenti: and (¢) the performanc? o\ Borrower's cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower %ﬁkcrcbv morigage, grant and convey to Lender the following described property
located in County, Illinois:

AOTMU QM

DEC 27, 88592455 _~
Mortgagor also hereby grants to Mortgagee, its Successors and Assigns, as
rights and easements appurtenant to the above described R2al Estate, the
rights and easements for the benefit of said property szt forth in the
aforementioned Declaration.

This Mortgage 1s subject to all rights, easements, restrictidns, conditions,
covenants and reservations contained in said Declaration the sane, as though
the provisions of said Declaration were recited and stipulated o. length herein.

. PERMANENT INDEX NUMBEK: /5 /2 " 436 —0o 3

L. ©Cfv x

I. M. C. M.

7218 A WASHINGTON FOREST PARK

[Street]

(“Property Address™};
[Zp Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. All of the
forogoing is referred ton this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and dernands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covernants with
limited variations by jurisdiction ta constitute a uniform security instrument covering real property.

ILLINOYS —Singte  Family— FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
nsurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or il afier notice by Lender to Borrower that the condemnor offers ta
make an award or s2ttle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender is =iuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secuted b2 this Security Instrument, whether or not then due.

Unless Lender wid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (ke monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizauc: of the sums secured by this Security Instrumen! granted by Lender to any successor in
interest of Borrower shall not oerute to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ‘to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo! tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors tn interest. Any forbearance by Lenderin exercising any right or remedy
shall not be a waiver of or preclude thelexrsroize of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefid the successors and assigns of Lender and Borrower, subject to the provisions
of parugraph 7. Borrower’s covenants and aareeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1¢ co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the'tzims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and fr ~grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r¢pard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges., [f the loan secured by this Security Instrument is subject to o fluw which <ets maximum loan
charges, and that law is finally tnterpreted so thar the inverdsy or other loan charges collected or o be collected 1in
connection with the loan exceed the permitted limits, then: (2] #ay such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (b) an;: srs already coliected from Borrower which exceeded
permitted limits wilt be refunded to Borrower. Lender may choose/to_ make this refund by reduving the principal owed
under the Note or by making a direct payment to Borrower. If a refund riances principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. l.egisiation Affecting Lender’s Rights. If enactment O expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceablc acca rding 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ins’cument and may insoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stons specitied in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument. 2zl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tlie notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice i Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal‘ay 2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Jastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note ore declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any
interest i it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise ts prohibited by 2]
federal taw as of the date of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period g
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secarity Instrument. If Borrower fails to pay these sums prior Lo the expiration of this period. Lender may invoke any fog)
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. ! Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Secarity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurty Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require Lo assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Securnity Instrument shall conunue unchanged. Upon remistatement by
Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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DECEMBER 19, 1988 betwveen GresiAmerican Federal Savings and Loan Association and

JAMES 1. MCMAHON AND CATHERINE MCMAHON, MARRIED TO EACH OTHER
The mcrtgagor shall promptly deliver to the morcgagee a true and full copy of each and every
notice of default received by the mortgagor wich réspect to any obligation of the mortgagor
under the provisfons of the Condowinium Property Act of the State of Illinois (the “Condominium
Property Act'), the Declaration of Condominium Ovnership of _ FOREST COMMONS CONDOMINIUMS
_ (the "Declaration™), the Rules and Regulations
adopted by the Board of Mangers (the '"Rules snd Regulations"), or the By-laws of say corporatior
created to facilitate the administration and operation of FOREST COMMONS CONDOMINIUM

ASSUCIATION (the "By-Laws™). The mortgagor shall not, except
with the prior written consent of the mortgagee (a) institute any action or proceeding for
partition of the proparty of which the mortgaged premises are a part; (b) vote for or consent
to any modificsation of, smendment to or relaxation ip the enforcement of any provision of the
Declaration or By-Laws; and (c) in the event of damage to or destructicn of the property of
vhich the mortgage premisas ars a part, vote in oppositiocn to a motion to repsir, or rebuild.
In each and every case in vhich, under the provisions of the Declaration, the By-Laws or the
Condominium Property Act, the unanimous consent or the unanimous vote of the owners of units
is Tequired, the mortgagor shall not so vete or give such consent witbhout, in each and every
case, the prior written consent of the mortgagee. It shall constituts a default under this
mortgage entitl’ny the sortgages at its optiocn to sccelerats the entire unpsid balance of the
indebtedness secucnd hereby if the Board of Managers or any associstioun of umit owners caused
tc be incoorporated by the Board of Managers pursuant to the Declaration (the "Owners'
Association”) fails or refuses to maintain in full foree and effect a policy or policies of
fire insurance, with e.tended coverage vandalism and malicious miechief endorsements, for the
full insurable replacerart valus of the common elemsnts, and having firm or contingent or
conditional endorsements covering the replacemsnt valuas of the unite to provide for restora-
tion therecf to enantable (crodition in the event of damsge. Such policy or policies shall be
written in the name of, ar< che proceeds thereof shall be payadble to, the members of the Board
cf Managers, as Trustees for sach of the unit owvners in the percentages established in the
Declaration, and to the respeciiye mortgagees of tha unit owners, as their interest may ap
Said policy or policies shall proviie for separate protection for each unit and its attached(]
built~in or installed fixtures and equipment to the full insurable replscemen: value thereof il
and with s separate loss payable endccsrment in favor of the mortgagee or the mortgagees of 0
each unit. Such policy or policies siel) permit the waiver of subrogation and shall provide 0D
that the insurance company OT compaines 7Ll look to the Board of Manggers, the Owners' ~2
Association, or any unit owner for the recovery of any loss under said policy or policies. =gl
Such policy or policies shall not be cancellibl) axcept after tem (10) days writtem notice **
to the mortgagee and a copy or & duplicate ol srch policy or policiss shall be deposited with
the mortgegee with evidence of the payment or (ix7/wiums and with renewvai policiss to be
dannaired srirh tha ooregecss w3t Ltir than ten 710) daje Prior to the expirastion of exiscing
policiss. In the event that the policy or pelicisc 4t insurance maintained by the Board of
Managers, or the Owners' Association, insures the mcciynged premises only on a contingent or
conditionsal basis which requires the individuyal unit osm3ar to provide his own insurance on his
unit, then the mortgagor shall furnish to the wortgagee ar criginal policy of fire insurance
with extended coverage, vandslisa and malicious mischief endursements for the full insurable
feplacement value of the mortgaged premisss to the satinfacri~a of the mortgagee. Anything
hereinabove to the contrary notwithstanding, in the event thir Loard of Managers, or the Owner'’
Association, or the mortgagor fails or refusas to provide insu.arce coverage as above provided,
the mortgagee st its slection may take out fire insurance with «teaded coverage, vandalism
snd maliciocus mischief endorsementcs, covering the mortgaged premisey for its benefit as
mortgagee and may sdd the premius cherefore to the umpaid belance vl th~ indebtedness secured
hereby. In the event thst the Board of Mansgers, or tiw Owners' Assoc:istion, does furnish o
insurance on the entire building and the mortgaged premises as above s;icitied and in the
event of damage to or destruction of the building or any part thereof or ¢f the mortgaged al
premises the mortgagee shall, if the proceeds of insurance collectible by <le Board of Managergl
or the Owners' Association, are sufficiant to respair or resiore the buildin;, svyrmit the )
proceeds of such insurance affecting the mortgaged premises to be disbursed by che Board 3;
of Managers, or the Owners' Association, for the purposs of repairing and restoring the damage %r
to the building. ’

e wnctgagor shall promptly pay as the same becowe due and payabie all payments co the

™. T s

‘maintenance and reserva funds and all SSSESSIENLE B [EULIBU UY Lis MewamLe evL o ey =T
or any resolutions adopted pursusnt to either theresof, and shall promptly upon demand exhibit
to the mortgagee receipts for all such payments, and in the event that the sertgagor fails to
make such payments as the same become due and payable, the wortgsages may form time to time
at its optionm, but without any obligation so to do and without notice to or demand upon the .
mortgagor make such payments, and the samea shall be addesd to the debt secured hereby and sha 1
bear interest until repaid at the rate provided in said promisecry pots; provided, however,
that the failure of the mortgagor to make any such paysent to the maintenance fund or to
exhibit such receipts shall, at the election of the mortgages, comstitute a breasch of
covenant under this mortgage entitling the mortgagee to sccelerate the indebtedness secured
hereby. The mortgagor shall fully and faithfully ksep and perfors sach sand every cov-nlnt-t
agreement and provision in the Declaration or By-Lsws, snd Rules snd Regularions on the par
of the mortgager to be kept and performed, and in the eveant of the failure of the mortgagor
so to do within a period of thirty (30) days after cotice from either the Board of Managers
or the Ownars' Association or from the mortgsgee, or in the case of any such defaulc which

{continued next pags)
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CONDONINIUM 2i0ER

This congominium rider is made this _19TH *  cay of DECEMBER
“3rporased into and shill be deemec o amenc and suppiement @ 4
Trust or Deed to Secure Debt (herein "security ipstrument”) date
‘ th. given by the undersigned (herein "Zorrower") 0 Secura
WO _NRTATAMTRICAN FEDTRAL SAVINGS AND LOAN ASSOCTIATION
) anc covering the Property gescriped 10 the securily 1nst-umens
7218 A. WASHINGTON - FOUREST PARK, L. 60130
.- (Prcperty Adaress)
The Property comprises & unit in; together with an undivided interest in the
common elements of, a condominium project known as FOREST COMMONS CONDOMINIUMS
{Name cor Conaominium Froyecs,
(herein "Condominium Project™).

i
(2%

4 D D

O - (DD O
5 TOo <
Q. fo

Cradominium Covenants., In addition to the covenants and agreements mage
in the S2curity instrument, Borrower and Lender further covenant and agree as
fallows:

A. Asiessments. Borrower shall promptly pay, when due, all assessments
imposec by i’ Owners Association or other governing body of the Condominium
Projec . {herein "0Owners Association™) pursuant to the provisions of the
declaration, by-laws, cnde of regulations or other constituent document of the
Condominium Project: .

B. Bazard insurance. So long as the Owners Association maintains a
"master” or "blanket” pslicy on the Condominium Project which provides insurance
coverage against fire, hizirds included within the term "extended coverage,” an
such other hazards as Lernder-may require and in such amounts and for such perioqgé

-

as Lender ma2y regquire, then: <
(i} Lender waiveés Zhe provision in Uniform Covenant 2 for the monthlyZs

payment to Lender of one-twelith af the premium installments for hazard insurancelu
cn the Property;

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard C:
r.

=3

insuranre coverage on the Property is-deemed satisfied: and

{iii) the provisions in Uniform Covenant 5 regarding application of
hazard insurance proceeds shall be superseded by any provisions of the declaratinr,
hy-12w=, £ode of reqularticrs o uther consiituent cocument of the Condominium
Project or of applicable law to the extent hrcessary to avoid a canflict hetween
such provisions and the pravisions of Uniform/(lvenant 5. For any period of :iime
during which such hazard insurance cnverace is not maintained, the immediately
preceaing sentence shall be deemed to have no Torce-or effect. Borrower spall
Give Lender prompt notice of any lapse in such hazird insurance coverage.

In the event of a distribution of hazard insurince proceeds in lieu of
resinration or repair following a loss to the Properiy, whether to the unit or
to cormon elements, any such proceeds payable to Borrowers are hereby assigned
and shall be paid to Lender for application to the sums cecured by the security
instrument, with the excess, if any, paid to Borrower.

L. Lender's Prior Consent. Borrower shall not, excegt aA<ier notice %o
Lender and with Lender's prier written consent, partition or si{bdivide the
Property or consent to: .

(i) the abandonment or terminztion of the Condominium Priiect, ex:zept
Tor abandonment or termination provided by law in the case of substarcial
destruction by fire or other casualty or in the case of a taking by cardomnaticn
or eminent domain;

(11i) any material amendment to the declaratzion, by-laws or code of
reaula’inns of the Owner's Association, or equivalent constituent document of *ka’
Concin, nium Projecs:, inctuding, hut not limi*ed %z, auy amendawnt which wouid
change the percentage interests of the unit owners in the Condominium Prciezs; or

(111 the ertectuation ot amy cecisionm by the Uwners Association °C

terminate professional management and assume self-management of the Condominium
Projecs. :
D Remedies. If\Borrower breaches Borrower's covenants and agreemen:s
hereynde=, including the covenant to pay vhen due condominium assessments, <nen
Lender mey invoke any remedies proviced under the security insirumenz, inclucing,
out not limited to, those provided under Unifarm Covenant 7.

in Wilness Jhereof, Borrower has exezuted this Joncominium Ricer.

T X @M[»%%%/w

BOrrowsr/ |avis 1. MCMAHON

- | N,
_2S C%ajfﬁi¢bn{ /?7712}uﬁﬁ}%_{

B e -
SOTTIWET CATHERINE MCMAHON
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mortgages covered Applu thle lihid\ m.mddlur\ dellw CommInments. plus THREE e percentage poimmt 9,378

If this required et \ul & \ wingd bel-fise 1l lh]L un r 3 .l\ inkible the Note Holder
witl determine my inte 1) cotppargl T

101 New Payment Amount and Effective Date

I 1 choose to exercise the Conversion Orprion, the Note Holder will determne the amount of the mondhly
pasvment that would be sufficient o repay the unpaid principal [ am expected o one on the Comversion Date in
full on the maturity dare at my new fived interest rate in o substantiadly egual pavments, The resalt of this caleu-
Litton will be the new amount of ni o momhly payvment. Begimning with my brst monthly pasment adier thye
Consersion Date, Fawall pay the new amount as my monchiy pavment unob the maturins dae.

B. CHARGES: LIENS

Uniform Cosvenant 4 of the Scecurnirs Instrument s amtended tooread as follows:

4. Charges: Liens. Borrower <hall pay all taves. assessments, and other charses, fines and impaositions attrib-
utihle tothe Property which may attam a prionty over this Security Instrument. and leaschold paviments or gound
rents o ans, i the manner provided under paragraph 2 hereof oroif not paid i such manner, by Borrower making
pavment, when due, divectly to the pasee thereof. Borroswer shall promptly furnish to Lender all netices of amounts
due under this parazraph. and in the exent Borrower shall make pavment directiv, Borrower shall prompedy furnish to
Lender receipts evidencing such payments, Borrower shall prompih discharge any Tien which has priorits over this
Securnty bnstrument: provided. that Borrower shall not be required to discharge any soch lien sofong as Borrower: i
shatl agree inwninmy to the payment of the obligation secured by such e o manner aceeptable to Lender: i shall
i goud fuith contest such hien v or defend against enforcement of such ien i tegal proceedings which in the opin-
ion of Lended coverate o present the enforcement of the lien or {forfenture of the Property or amy part thereof: or i)
shall secure frei the holder of such Bienan agreement in a form sausfactory to Lender subordinanng such fient 1o this
Security Instreanent.

If Lender derezmines that all or any part of the Properts is subject to g bren swohich mas atioin aoprioniy oner this
Security Instrumens. Lender shall send Borrower notice identfving such hen. Borroser shall satsdy such fien or ke
ane or more of the acrons set forth above winhin ten Jdins of the giving of notiee.

ENOTICK

Umiform Conenant 14 ofehe Securiny Instrument iy amended o read as Tollaws:

14, Neatice. Fxcept for any notee required under applicable Liw o be given o another manmner. o am notice o
Borrower provided Tor in this SeCurisalnstrument shall be given by delisering ot or by mailing ot by fiest class mait
addressed o Borrower w the Properny Address or it such other address s Borrower e Jdesignate By notice o
Lender as prosided hereins and by ans frotiee to Lender shalb be given by Diest clios mail to Fender's addiess stated
herein or o sueh other address as Lenderma designate by nonce o Borrower as provided herem A nonee (8
provided Tor in this Securing Instrument shdll Fe deemed o hane been zisen to Borrower or Lender when given in the 08
manner designated herem
. UNIVORM MORTGAGE: GOVERNING LAy : SEVERABILITY

Umiform Covenant 15 of the Sccurity instrument iCanended o read as followss

15. Uniform Mortgage: Governing Law: Severabiiity. This form of Security Instrument combines unitorm cove
nants for national vse and non-uniform covenants with hented vanabons by jurnsdiction o consaitate d uniform

seoyrsy anstrumest covering real properis. This Securits msdrument shall be poverned by Federad B and the law of
the wnisdiction in which the Properny s focated. In the evenvdaadany provision or clatse of ths Securty Inarument
or the Note conflicts with appheable law. such conflict shall not o2t other provisions of this Securiny Instrument or
the Nute which cun be given etfect without the conflicting provior, and to this end the provisions of this Securin
Instrument and the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY: ASSUMPTION
Uniform Covenant 17 of the Security Instrument s amended 1o read asZolivws:

. Transfer of the Property: Assumption. 1 all or any part of the Propers Gosany mterest therein is sold or mrans-
ferred by Borrower withouwt Lender’s prior written consent. excluding tan the erdavdn ol o lien or encumbranee subaor-
dinate to thes Security Instrument which does not reliated tooa truansfor of rights of pecubanes in the property, (b the
creaton of o purchase maney securits anterese for household appliances. tora transfeor oy devise, descent or by opera-
tion of Liw upon the death of a ointwenant or od the grant of any {easehold mterest of thredvears or less nat contann-
g an opton to purchase, Lender mas. at Lender’s opuon, declare all the sums secured byithis security Instrament 1o
be immediaely due and payable.

o Lender exercises such option 1o aceelerste. Lender shall mail Borrower notice of acceelérsdionin accordancee
with paragraph 14 hereof. Such nonee shall provide o perod of norless than X das s from the date (nemoncee is maaled
within which Borrower may put the sums declared due. 10 Borrower Tils to pas such sums pror o fae espiration of
such perivad. Lemder masv. without further notice or demand on Borrower, invohe any remedies pernioed by pata-
araph 1IN hereot.

Lender may consent to a sale or transfer 11 1 Borrower causes 1o be submitted to Lender imformation required
by Lender o evatuate the transferee as if a4 new Joan were being made 1o the mransferee: o2y Lender reasonabiy
determines thar Lender’s security will not be impaired and that the risk of o breach of any covenant or agreement i
this Security Instrument is acceptichler e interest will be puvabte on the sumssecured By this Security Instrument at a
rate acveptable ta Lender: o3 changes m the terms of the Note and this Secerity Instrument reguired by Lender ure
madelincluding, for example, perniodie adjustmenton the imterest rate. o Qifferent finat pasment date for the Toanand
addation of unp.ml interest to principai: and 13 the ransferee signs an assumption agreement thist s aceeptable o
Lender and that obligates the transteree to heep all the promises and agreements made o1 the Note and inthis Securiny
Instrument. as madified if required by Lender To che event permitied by applicable . Lender idso may charpe o
reasonable fee as a condition to Lender’s consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender refeases Bor-
rower i owriling.

F. BORROWER'S RIGHT TO REINSTATE

Non-Uniform Covenant 19 ¢'Borrower’s Right to Reinstate™ s amended to read as follows:

19. Rorrower’s Right to Reinstate. Notwithstunding Lender’s acceleration of the sums secured by this Securis
Instrument. Borrower shall have the right to have any proceedings begun by Lender 1o enforee this Securiey Insieu-
ment discontinued onfy if applicable law so provides. Any right to reinstate shall be exercised in the manner required
by such law.
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1007 Lake Street . .
THIS ADIJIUSTABLE PAYMENT RIDER is made this das of December
19 88 andisincorporated into and shatl be demmed to amend and supplement the Morggage. Deed of ‘Frust. or
Deed o Seeure Debt athe “Security Instrument™ of the same date given by the andersigned 1the “Borrower™ o
seeure Borrower's Adjustable Pavment Note ithe “Note™t 1o GreatAmerican Federal Savings & Loan Association
ithe “Lender™ of the same date and covering the property described in the Security lastrument and located at:

7218 A WASHINGTON FOREST PARX, IL 60130

RIDER ATTACHED TO MORTGAGE FOR RECORDINGF™™™ M
This Note Contains Provisions Allowing For Changes in The Interest Rate And The Monthly Payment And

For Increases In The Principal Amount To Be Repaid.

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amounts. One Wiil Be The Amount

That The Borrower Must Actually Pay Each Month. The Other Wilt Be An Amount That The Borrower Would Pay Each

Month To Fully Repay The Loan On The Maturity Date. This Means That The Borrower Could Repay More Than The

Amount Originally Borrowed Or That The Borrower Could Repay The Loan Before The Maturity Date.
ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made iy the Security Instrument,

Borrower and Lender further covenpant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

This Note provdes for an initial rate of o/ foc Sections 200 4 S and 0 of the Note provide for changes in the

GreatAmerican Fef. : ) T I James D. Q'Malloy
¢ Loan # 01-10552067

interest rate wind the menthly payments. as follows:
2. INTERESY
(A) Interest Cwad
Interest will be snarged on that part of principal which has not been paid. Interest will be charged beginningon the
date of this Note and cvatinuing until the full amount of principal has been paid.
Beginning on the dateof s Note, P will owe inlerest at a vear rate of 9.750 <y rite of mterest [will owe
will chunge on the first day Of the month ot January 190 W and on that day every
ST XTH month theresfier, Fach date on which the rate of interest could change is called an “Interest Change
Date” The new rate of interest wil becoame effective on each Interest Change Date.
{B) The Index
Beginning with the first Change Date_myinterest rate will be based onan Index. The "Index™is the
Federal Home Loan Bank 7th District 3 wonth moving average cost of funds  asmude available by
Federal Home Loan Bank of Chicaco . The most recent Index figure availabie
as of the date 45 davs before cach Change DPatchigcalled the “Current index.”
If the Index is no longer avaitable, the Note Holderwaill choose a new index which is based epon comparable
information. The Note Holder will give me notice of this choice.
The most recently available Tndex Digure as of the dare Y hut non more than 45 dass before cach Interest Changre
[yate 1s called the "Current Index”

{C} Calculation of Interest Rate Changes TWO AND

Before cach Interest Chunﬁc Date. the Note Holder will calculaiedny new interest rate by adding 750/ 10COTHS
percentage points { 2. “ay 1o the Current Index. This amaunt will be myv new rate of interest until

the next Interest Change Date,

(D} Interest After Default

The rute of interest required by this Section 2 is the rate 1 will owe both befode and after my default deseribed
in Section YA below,

{E) Limits on Interest Rate Changes

The inrerest rate T am reguired 1o payv at the first Change Date will not be greater thiai T1.65 "wuorless
than 7.650 “o. Thereafter, my interest raie will never be increased or decreased onriaps smade Change Pate
by more than two percentage points 1 2.0%) from the rate of interest | have been paving for the prededing SIX
months. My imterest rate will never be greater than 13.750 “e. The interest rure limits of (015 Secpon 2081 will
not apply if 1 exercise my Conversion Option under Section b of this Note.  , or less thap/z509,.... %.

tF) Effective Date of Chanpes

My pew interest rate will become effective on each Change Date. | will owe the amount of my new menthly
interest beginning on the first monthly pavment date after she Change Date until the amount of my monthhy
interest changes apain.

{G) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes inoms adpustable interest rate and the
amount of my monthly pavment before the effectve date of any change. The notice will include antormation
required Ty Jaw o be given me and also the title and telephone number of a person who will answer any (uestion
} may have regarding the notice.
3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will caleulate myv Full Monthhy Amount. The “Full Monrththy Amount™ is the amoum of the
muonthly payment that would be sufficient to repay the unpaid principal batance of the loan at the rate of mterest |
am required to pay by Sections 2141 and 200 above in substantiathy equal monthly payments over an amortization
period of thirty () vears from the date of this note. The balance of the indebtedness. oif not sooner paid. shall be due
and pavable on January 1.20 29 .whichis called the “maturity date™. My first Full Maonthhy Amount _is
s, 22? EQ‘OU sand Five and % 1005, 22 Before cach Interest Change Date. the Note Holder will
cileullfe r]k ew Full Monthly Amount which | will owe cach month beginning on the first monthiy payment date
after the Interest Change Date. .
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