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Loan & 0569780
MORTGAGE

THIS MORTGAGE (“Security Instrument”}is givenon  June 27th
14 89 Themottoagoris
KENNETH K. GARVES, A BACHELOR and LISA M. CARLSON, A SPINSTER

C'Borrower™). This Security Instrument is given o GORMAN MARKETING SYSTEMS, INC.,
D.B.A. G M S MORI™ACE CENTER .
which s organiced and existirgunder the laws of PP STATE OF ILLINDIS , and whose address is
800 E. NORTHWEST HIGIWAY. - SUITE 900, PALATINE, ILLINOIS 60067

{"Lender™}.
Borrower owes Lender the princing’ sdm of One hundred four thousand four hundred and.NO/100

T
.=

Dollars(U.S X 104,400.00 Y. This debt is evidenced b)’ﬁqrmww'_\ note
dited the sume date as this Security Instrument (“Note™), which provides lor monthly payments, with the fu!l debt, af not
pad carlier, due and payable on July l1st, 2019 This Security Instrument
secures 1o Lender: (a) the repayment of the debe_evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, with farerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borroyise's covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the fullowing described property

located in COCK C()ur\ty‘. 1liinois:
LOT 25 (EXCEPT THE SCUTHWESTERLY 15 FEET) AND THE SOUTHWESTERLY 20 FEET OF’
LOT 26 IN BLOCK 35 IN FDISON PARK A SUBDIVISION IN SECTION 36, TOWNNSHIP 417~

NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDTAN, IN COK COUNTY,
ILLINOIS.

PIN & 09-36-325-038-0000
which has the address of 6473 NORTH OXFORD , CHICAGD

{Struet) [Caty

1inons 60631 (""Property Address™);

{20 Code)

z
&
5
a.

Towar tHER WiTH all the improsements now or hereafter erected on the property, and all susements, nghts,
appurtenances, rents, royalties, mineral, oil and gas nghts and prolits, water rights and stock and ] fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of the
foregoimg is referred 1o in this Security Instrument as the “Property.™

BORROWER Covinasis that Borrower is lawfully seised of the estate hereby comveyed and has the right o
muorigage, gram and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Horrower warranis and will defend generally the ttle 10 the Property agamst all clims and demands. subject o any
encumbrances of recond

Tis SECUKEDY INSTRUMENTE combines uniform covenants for national use and non-uniform covenants with
limited sarations by Junsdiction to constitute o uniform security (strament covering reil property.

ILLINQIS —Sinpie Famiy—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83

Amended 5/87
@ -6F[IL} 880N VMP MORTGAGE FORMS » (113,291 8100 ¢ (800521 7284
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If Lender reguired mortgage msurance as a condition of making the loan secured by this Securits Tnstrument,
Horrower shall pay the premiums required to maintain the insurance in effect untd such time as the reguitement for the
unarance ternninates in accordance with Borrower's and Lender's written agreement or appheable law

8. Inspection. Lender orats agent may mahke reasonable entnies upon and mspecniions of the Property Lender
shalt give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proveeds of any award or claim for damages, direct or consequential, in connection with
any condemnatien or other taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby
assigned and shall be paid to lender.

[ the event of a total taking of the Property. the proceeds shall be apphied 1o the sums secured by this Securrty
[nstrument. swhether or not then duee, with any excess paid o Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree mowninmng, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds muluplied by the following raction: G the total amount of the sums secured mmediately
before the tubang, divided by (b) the Fair market value of the Property immediatels before the tiking. Any balance shall be
paid (o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award ordettle a chum for damages, Borrower fails 1o respend to Eender within 30 days afrer the date the nouce is
given, Lender rvautbonzed to collect and apply the proceeds. at its oprion. either to restaration or repair of the Property or
to the sums secured Baahis Security Instrument, whether or not then due

Unless Lenderand Borrower otherwise agree in writing, any application of proveeds to principal shall not extend or
pustpone the due dateof e monthly payments referred to in paragraphs | and 2 or change the amount of such puyments

10. Rerrower ot Released; Forbearance By Lender Not a Waiver.  Extenvwion of the time for payment or
modificapon of amortizatdn of the sums secured by this Security Instrument granted by Lender to any successor
snterest of Borrower shall not operate to release the lability of the eriginal Borrower or Borrower’s successors in interess
Lender shall not be required to'commence proceedings agaist any suecessor in mterest or fefuse 1o extend hime for
pavment or otherwise modify amoswzanon of the sums secured by this Securiy Instrument by reason of any demand made
by the original Borrower or Barrower' saupcessors in interest. Any furbearance by Lender in exercising any right or remedy
shall not be a waner of or preclude the =xiritse of any right or remedy.

11, Successors and Assigns Bouud; Jeint and Several Liability; Co-signers.  The covenants and agreements of
this Securtty Enstrement shall bind and benefit theisuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph i7. Borrower’s covenants and agzeerrants shall be joint and several. Any Borrower who co-signs this Securnity
Instrument but does not execute the Nate: (a) 15 cosigning this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest n the Property under the tirms ef this Security Instrument: (b} is not perseonally obligated to pay
thie sums secured by this Secunty Instrument; and @ aerees that Lender and any other Borrower may agree 10 exiend,
modify, forbeur or niake any accommodations with regard to the terms of this Secuney Instrument ar the Note without
thant Borrower's consent

12, Loean Charges. If the toan secured by this Secuarity Instrument s subject 10w baw which sets maximum losn
charges, and that law s finally interpreted so that the interest or other loan charges collected or o be collected 1
connection with the losn exceed the peemitted Timnts, then: a7 2oy, such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sursalready collected from Borrower which exceeded
permitted himits will be refunded to Borrower. Lender may choose‘todnske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuand rédrices principal, the reduction will be treated as a
partial prepay ment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirition of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable sccording to s terms, Lender, at s opuon,
mity reguire immediate payment in full of 11 sums secured by this Security Invirzment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stdnsinscified in the second paragraph of
paragraph 17

14, MNotices.  Any noncee to Harrawer provided forsn this Securiy Instrument <nl Ve given by debisering it or by
mahing 1t by Brst chss manl unless appheiable law requires use of another method The nduce shall be directed 10 the
Property Address of any other address Borrower designittes by notice 1o Lender. Any natiee o Lender shall be given by
first class munl to Lender’s address stated herein or any other address Lender designates by notice/ca Bastower Any notie
provided for in this Securtty Instrument shall be deemed to have been given to Borrower or Lender whesrgiven i provided
tn this paragraph.

15. Governing Law; Severability. This Securtty Instrument shall be governed by federnl Jaw 2adahe law of the
urisdiction i which the Property s located. In the event that any provision or clause of this Security [hstrument or the
Note conflicts with appheable law, such conflict shali not affect other provisions of this Security Instrumeritor the Note
winch can be given effect without the conflicting provision. To this end the provisions of this Security Instruiment and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Secunity Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower, 1T all or any part of the Property or any
mterestin i s sold or transferred (or if a beneficial interest in Borrow er s sold or transferred and Borrower o not w natoral
petson) without Lender's prior wntten consent, Lender may, at 1t option, reguire imimediate pasment in full of alb sums
secured by this Security Instrument. However, this option shall net be eaercised by Lender af exerene v prohibted by
federal low as of the date of this Security Instrument.

IF Lender exereises this option, Lender shall give Borrower notice of acceleration. The notzee shall proside 4 period
ot not less than 30 days from the date the notice is dehivered or mailed withm which Borroser must pay all sums secured by
thas Sevuniy Instrument 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remethes pernutted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  [f Borrower meets certain conduions, Borrower shall have the right 1o have
enforcement of this Securtty Instrument discontinued at any ume prior 1o the earlier of (3 5 days for such other period s
appheable faw may speaify for reinstatement) before sale of the Property pursuant 1o any power of sate contained i this
Security Insteument. or (b)Y emtry of a judgment enforeing this Security Instrument. Those conditions are that Borrower
tab pavs Lender alt sums which then would be due under this Security Instrument and the Note had oo aveeleration
oceurred: (B cures any default of any other cosenants or agreements; (¢} payvs all expenses tneurred in enforcng this
Secunity Insvtrument.including, but not bntited to, reasonable attorneys” feess and (3 takes such action av Tender may
reasonably requaere to assure that the lten of this Securiy Instrument. Tender's rghis i the Property and Borroser's
obligation ta pas the sumss secured by thos Security Tnstrument shuldl continue unchanged. Upon ranstatement by
Borrawer, this Securiny Istrument and the obligations sevured hereby shall repm fully effectis e as il ao aecelerstion had
vecurted Plowever, this nght o reinstate shall not apply in the case of acceleranion under paragraphs 11 or 17
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