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Gray C. Da1y for Tim Stautberg

{Name
Harris Trust And Savings Bank

83308800 v 111 h}esi’ Monroe Street

Ch'icago, IL 60603

MORTGAGE
1520

BOX 333-GGC

THIS MORTGAGE is made this 13th of June , )
19 B9, between the Mortgagor, Mark L. Grusin and Linda 3\ Grusin, his wife . Tl

(herein ''Borrower’’), and the Mortgagee,

HARRIS TRUST AND SAYINGS BANK
. a corporation organized and
existing under the lawsof ~ THE STATE OF ILLINOIS

whose addressis 137 ygEST MOMROE STREET, CHICAGO, IL 60603 .
{herein “Lender’).

WHEREAS, Porrower is indebted to Lender in the principal sum of U8, 8 100,000, 00
which indebtesinass is evidenced by Borrower's note dated June 13, 1949 and extensions and renewals
thereof (herein “*Neie”'), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, di«e i nd payable on June 19, 1994

To SECURE to Lendze thie repayment of the indebtedness evidenced by the Note. with interest thercon: the payment
of all other sums, with intzrestothereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the coverian’s and agreements of Borrower hercin contained, Borrower does hereby mortgage, grant
and convey to Lender the followir g Zescribed property located in the County of Cook , State of
Lllinois:

LOT 8 IN TIMBER LANE SUBDIVISIOM FF LOT 3, IN MILTON F. GOODMAN'S SUBDIVISION OF
PART OF LOT 4, PART OF LOT 2 AND SA4D LOT 4 AND ALL OF LOT 3 IN MELVILLE F, STONE"S
SUBDIVISION OF THE SOUTH HALF OF '1+HZ-NORTH EAST FRACPIONAL QUARTER OF SECTION 6
LYING NORTH OF CENTER OF RAVINE, ALSO PART-OF THE EAST 9.7b6 ACRES OF THE SUUTH HALF
OF THE NORTH WEST QUARTER OF SECTION 6, XCUPT THAT PART THEREOF LYING SOUTH OF THE
CENTER OF RAVINE, ALL IN TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN THE VILLAGE OF GLENCOE, IN COCM/ LOUNTY, ILLINDIS.

PERMANENT INDEX NUMBER: 05-06-200-021-0000

TOON CE’!‘.IN}'Y'. Iil.‘{‘mfl'.;-‘
B FERAR AT AL S R

gyn rr -5 11: 38 89302 8§90

which has the address of 160 Timber Lane
|Street|

INinois 500??,%; (herein *'Property Address™);

TOGETHER with all the improvements now or hereafter erected on the property, and all ecasemenis, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and ail of the foregoing. together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinatter referred to as the *Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered. except for encumbrances ot record. Borrower
covenanis that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

THLKU
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10, Borrower Not W@:FF @@Phe ime for payment or modiftca-
twn of amortization of tRE sdms sedUred by this age gran [ o any successor in interest of Borrower

shall not operate to release, in any manner, the llabnhty of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
vriginal Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

I1. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. Thie covenants and agreements herein
contained shall bind. and the rights hereunder shall inure 1o, the respective successors and assigns ot Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shali be joint and
several. Any Bortower who co-signs this Mortgage, but does not execute the Note, (a7 is co-signing this Mortgage only to
morigage, grant and convey that Borrower's interest in the Property 10 Lender under the terms of this Mortgage, tb} is
not personaliy liable on the Note or under this Mortgage, and (¢} agrees thai Lender and any other Borrower hereunder
may agree to extend, modify. forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or mudifying this Mortgage as to that
Borrower’s interest in the Property.

12. Nutice. Except for any notice required under applicable law o be given in another manner, (a) any notice 10
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided heiein, and (b) any notice to Lender shall be given by certilied mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dcemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governinp Farv; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which/he Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Morigage. In the evint that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not utfect othed provisions of this Mortgage or the Nete which can be given effect without the conflicting
provision, and 1o this end the plovisions of this Mortgage and the Note are declared to be severable. As used herein,
“eosts', expenses” and “attelieys' fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Barrower's Copy. Borrowei-en-il be furnished a conformed copy of the Note und of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Barrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other loan agrerment which Borrower enters into with Lender. Lender, at Lender's option,
may requirc Borrower to execute and deliver <o) Lender, in a form acceplable 1o Lender, an assignment of any
rights. claims or defenses which Borrower may have wpainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or & Beneficial Intere.t in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender riay, at its option, require immediate payment in tull of all
sums secured by this Mortgage. However, this option shail aor be exercised by Lender if exercise is prohibited by
federal taw as of the date ot this Mortgage.

If l.ender exercises this option, Lender shall give Borrower/'nuvice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or/n2iled within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior 1o tho-expiration of this period, Lender may in-
voke any remedies permitted by this Morigage withoui further notice o- deraand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ane’ aeree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, ¢pon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in'paragraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days fromithe date the notice is mailed
to Borrower, by which such breach must be cured; and (4} that {ailure to cure such breach-on o~ hefore the date specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure L'y ju licial proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to relnstate afier acutieratian and the right 1o
assert in the foreclosure proceeding the nonexisience of a default or any other defense of Borrowe! t5 acceleration and
foreciosure. If the breach is not cured on or before the date specified in the natice, Lender, st Lér.der’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further drmiond and may
foreclose this Mortgage by judicial proceeding. Lender shall be entltied to collect in such proceeding =il expenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender’s aceeleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (k) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s intecest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue
urtimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full foree and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upoen acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon. take possession of and manage the Property and te collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but nat limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable 1o
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 13th day of June, 1989 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument') of the same date given by
the undersigned {the "Borrower'") to secure Borrower's Note (the "Note") to HARRIS
TRUST AND SAVINGS BANK (the "Lender") of the same date and covering the property
described in the Security Instrument and located at:

160 Timber lane. Glencge, IL 60062

TEE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
TNTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
Va¥IMUM RATE THE BORROWER MUST PAY.

Additional Covenan’s,  In addition to the covenants and agreements made in the
Security Instrument, Forrower and Lender further covenant and agree as follows:

INTEREST RATE CBANGES
The Note provides for an initial interest rate of 11.000%. The Note provides for

changes in the interest rate,.ar-follows:

(A) Change Dates
The interest rate 1 will pay may change concurrently with and in an amount equal
to each increase or decrease in the Index. Each date on which my Interest rate

could change is called a "Change Date."

(B) The Index
Beginning with the first Change Date, my irterest rate will be based on an
Index. The “Index" is the highest prime rate publiched daily in the Money Rate

Section of The Wall Street Journal. The most recent Index figure available as of
the Change Date 1ig called the "Current Index.' ifthe Index 1is no longer
available, the Note Holder will choose a new index which ie based upon comparable
information. The Note Holder will give me notice of this chaice.

(C) Calculation of Changes
On each Change Date, the Note Holder will calculate my new interest by adding N/A
percentage points (N/A%) to the Current Index.

(D) Limits on Interest Rate Changes
My interest rate will never by greater than 20.00%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date.

BY SIGNING BELOW, Borrower accepts and agrees toc the terms and cuvenants

contained in this Adjustable Rate Rider. //
//é;/&/ f/i/?z&~

Mark-L. Grugin

\rf’- ;
—!(_/"I’l 1 { 4 \‘x,‘_/\_(- Al it
Linda A. Grusin




