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MORTGAGE 891300481

THIS MORTGAGE (“Sccurity Instrument’ ) is given on JUNE 30 .
198%  The morgugoris GEORGINA A. BUSTINZA AND GUSTAV NEUMANN, WIFE AND HUSBAND

("Borrower"). This Stevity Instrument is given to PATHWAY FINANCIAL

which is organized and exisiiig under the laws of UNITED STATES 0}'5‘ AMER ICA , and whose address i;

4749 LINCOLN MALL CRIVE - ' . )
MATTESON, ILLINOIS K 50443 ) ' ‘ ("Lender).
Borrower owes Lender the’ prlncm: g sum of B
THIRTY THREE THOUSAND AND NO/100 !
Bollari (U588 33,000.00 , ) Thisdebtis evidenced by Borrawer's note
dated the same date as this Secarity Instrumdnt (' Note™), which provides for monthly paymenls, with the fuil debt, if not
puid earlier, duc and payable on JULY 22019 This Security Instrument
secutres to Lender: (a) the repayment of the debrzv iAenced by the Note. with mlercsl. and all renewals, extensions and m
modificalions; (b) the payment of al! ather sums, with l’l'«.l‘LSt advanced under paragraph 7 to protect the security of this w
Security Instrument; and (<) the performance of Borraits's covenunts and agreements under this Seey rity Instrument and %2
the Note. For this purpose, Borrower does hereby mnrt,,.lgt. srant und convey 10 Lender thefollowing described property. &
locared in COOK © County, linois: ¢
LOT 17 IN BLOCK 11 IN LOBE AND MC KI N'ION 'S 63RD STREET AND =}
SACRAEMENTO AVENUE SUBDI VISION OF THE %LAST HALF OF THE SOUTHWEST L
QUAR'PER OF SECTION 13, TOWNSHIP 38 NOK{%:, RAKGE: 13 EAST OF THE .
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS. -
./ DEPT=01 RECORDING $ 14w
y r- x'm? TRAH G100 D7 /N3/87 e 2050006
LR EZ s e - 8P — .ai-z__uf*;-*-
- fJDi’ { CUrAT) RECORDER

\ | | -893020?3.

19-13-321-037
which has the zddressof 6148 SOUTH Pnnnc%sco , CHICAGO
1Street ‘ Gty
Hlinois 60629 C'roperty. Address™k
{8 Gt}

TOGETHER WINH all the tmprosanents now ot hereafter erected on 1he property, and all easements, righrs,
appurtenances, remts, royvalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall alsa be covered by this Security Instrument. Al of 1he

ine

foregaing is referred (o in this Security Instrument as the ‘Property! ,

BORROWER COVENANTS that Borrawer is lawlully seised ol the estate hereby conveyed and has the flh..hl T
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Boarrower warrsnts and wil! defend generally the title to the Property against all claims and demands, subj 2el {0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform. covenants for national use and non-uniform covenants with
Lmited variations by jutisdiction to constitute a uniform security instrument covering real properiy.

ILLINQIS —Singie  Farmndy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@@)'GF"U o VRP MORTGAGI t ORMS » 131532008100 » (BOXIS2T 7291 Amanded 5/87
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If Lender reqpired mortgags insurance as a condition of making the loan secured by this Secumty Insirument,
Borrower shall pay the premisms regpired 1o mainmin the insurance in effect until such rime as the requirement forshe
insurance rerminates ‘n aecordance with Borrower's and Lender's written agreement or applivibfe lw,

B. !Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower mxnice ar the timeef or prior to an mspet.nun spectlying reasonable cause for the i inspev o,

3. Condemmation. The praveeds of any award or claim for damages, direct or comsequential, i connection with
any condemnation o ather taking off any part of the Property, or for conveyance in lies of condemnation, are hereby
assigned and shall be »aid 1o Lender: . .

In the evene of a toral taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then duwe, with any excess paid 1o Barrower. In the event of @ partial iaking of the Property,
unless Borrower and Lender otherwisz agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the towl amount of the sums secured innmediately
before the 1aking, divided by (b) the fair market value of the Property immuediztely before the taking. Any balance shalt be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10
make an award oretile a claim for damages, Borrower fails to respond to Lender within 30 days sfier the date the notice is
given, Lender iswutt orized to collect.and apply the proceeds, at its option, either 10 restoration or repuir of the Property or
to the sums secured ba this Security Instrument, whether or not then due.

Unless Lenerand Borrower otherwise agree in writing, any application of proceeds to principal shall net extend or
postpone the due dat o/ The monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Barrower ® ot Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortizandy bl the! sums secured by this Security Insirument granted by Lender 1o any suceessor i
interest of Borrower shall not operate-ta release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required to/crimmence procecdings against any suceessor in inferest or refuse (o extend time for
payment or otherwise modify anio’ puation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s succeessors in inferest. Any furbearanice by Lender in exerpising any right or remiedy
shall not be & waiver of or prechede the exoroie of any right or remedy.

31, Successors and Assigny Houwrd; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind g Sencfl The successors end sysigns of Lender and Berrower, saliject 10 the provisions
w!‘p.zragr.:rh 17. Bonm ower’s covenys, M and azreements .h.l ihe -mﬂ end severai Any Bocrower who co-signs this Security
Insirument bt does aot execute the Note: () 1 e signing this Soenrin. !n‘.uumu:l enly o sovigage, grant and convey
that Borrowe s interest in the Property under the v of this Sezurily Instrament, (5} s not personally obligated w pay
ithe soms wézured by this Security itnrru-ncm wad Lo agrens that Loender and any other Borrower may agree to extend,
madify, fothear ur rrukr any a\cmn"'m;dfumm wity repand 1o the jermis of thus qe-u.uruy Enstrument ar l'n. Nn'c withou!

; lh.n Bnr"-vw\,r S Consent .

12, Lown Charges. L ihe bwn sec nrcd by : his Seat: r-t:u Lustrument iy nlh]"Ll' to s Jaw which sers maximum loan
charger. anad that law is finnlly uw"'l'prctc-d s0 that he interest) oF arher lean charges collected or (o he collected in
conpection with the loun exceed the permitted Simits, then: (o7 «ny suck lean charge shall be reduced by the aminne
Aeoesyary 0 reduce the charge (7] \-w permitted Bantoumd {BY any sans slready eoilected from Borrower which exceeded
Fermitted limits will be refunded’ 1o Berrower, Lender muy choose'tovinke this refund by reducing the principal owed
under the Note or by muhing a diréy mymcm to Burrower §Va refunag redices principal, the reducrion will he treqared as a
partial prepayment sithout any prepay ment chargs under the Note..

13. legisluluun Affecting !.*ndcr‘s Rights, ' If cnactment or eapiranon of applicable laws has S the effect of
rendering ANy prosvisior: nf[!:c Nate u-r' this Security Jostrusnent unenfarceable aceording o ins terms, Lender, a1 it ontion,
May requir: immediaee Jayment: i full of ail sums -c:l.uln.'d hy this Securily Inpvement and may invoke any remedies
permitted by p.mmr.:ph 19 {f Lender Excroises this optior, Lemjer shisdd sake the st(g mcumJ n l}'r reond peragraph of

Cparagraph 17, 0 .

14, Motices, Am‘ notice tn Horrower provided for i this Security. Instrumens "r B 2 given By Qetivenng it or by
mailng i by firse cliss mudi] hn]c-:ss appu}cab!c law requires ase of another methad. The narice shall be' directed v e
Property Address or my wtiter address Borrower designaies by notice 14 Lender. Any ot @ Lender shall be given 'ny
firat class mail to Lender's.address claa:.d herein or any other address Lender designates by.rictice/ic orrower Any notive
provzcled for in this Sxeurity i’nstrumem shall be deemed 10 have been given to Bofrovver or Lendar whessgiven as prov uiul
in rhis paragraph, |

15, Govermng Law; Severnl‘iihty This Seuurity Instrument shall be governed by federal faw 2ad the faw of :h-:
jurisdiction in which the Property it .Jlocaled. in the event that any provision ar clause of this Security Jnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeii or the Note
which can be given eJect without the conﬂxctmg provision. To this end the provisions of this Security Instrivnent and the
Note are declared 1o e severable.

16. Borrower’s Copy. Borrower shall be given one confurmed copy of the Note .mt.l of this Sueurity. Imirmm.m

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a2 beneficial interest in Borrower is sold or transferred and Rorrower is not a natural
person) withom Lender's prior wrli':h consent, Lender may, at its option, require immediate payment in full of all suins
secured by this Securify Instrument. IHowever, r\h1s option shall not be cwru\m‘ by Lender it exercise s profiebited by
federal law as of the c'ate of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleranion. The notice shall provide o period
of not less than 30 days from the dare thc notice is delivered or mailed within which Borrawer must pay all sums secured hy
this Security Instrument. If Barrower Ifails 1o pay these sumis price 1o the expiration of this periead, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstare.  If Borrower meets certain conditions, Borrowar shall have the right 1o have
enforcement of this Security Instr rurnent discontinued af any time prios o the carlier of: G 5 days (or such other period s
applicable law may specify for reinsidtement} before sale of the Property pursuant $o any power,of sake contiined in this

Security Instrument;-or (0} entry of ajjudgment enforcing this Security Instrument. Those comditions are that Borrower: .-

{a} pays Lender all sums which then would be due under this Security Instrument snd the Maore had no acceleration
occurred; ib) cures uny default of .i.n:y other covenants or agreements: (€) pays ail expenses |m.urruf in enforcing this
Security Instrument, including, but'not limited to, reasonable attorneys” fees: and () tskes such action as Lender may
reasonably require 1o assure that t‘hn' lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay tkr sums scs.uru:i by this Security Instrument shall continue unchanged. Upon reinstitenent by
Borrower, this Security Instrument .urnd the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to remz:.:ate shall not apply in the case-of acceleration under paragraphs 13 or 17,

, BLOZNEER




