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MORTGAGE
THIS MORTGAGE (“Security lnslrumen(")isgévcnon JUNE 3D : ‘ ' .

1988 Themorigogoris ' THCMAS .. FREYER AND LI5A FREYER, HUSBAND AND WIFE

(“Borrower™). This S<cu ity Instrument is given 1o cﬁNTlNENTAL BANK N,A,

which is organized and &xisiirg under the laws of THE UMITED STATES OF auEg;f;A , and whose address is

231 SOUTH LASALLE S1FCET CHICAEO' IL1LINDIS B0887
(’Lender™).

Borrowcro‘wc‘:Lcndcr!hcprincipﬂ'..amnf THREE HUNDRED FIFTY ONE THOUSAND &

co/100
Dollarm(US8. ¥ 51,000,000 Y. This debt is evidericed by Borrower's note
dated the same dzie as this Security Instrument (¢ ‘Jole") uhxch provides for monthly payrients, W with the full debt, if por |
paid earlier, due und payable on JULY 15 198 This Secunity lnslrumcnt_ S

secures to Lender: {a) the repayment of the debi r/-dmced by the Note; with interest, and all renewals, extensions and

modifications; {b) the payment of all other sums, wiih ipu n:st, advanced under parugmph 7 to protect the security of this.
Security Instrument; ard (cj the performance of Bor: uver's cov enants ared agreemepis under this Security lnslrumem and .
the Note. For this purpose, Borrower does hereby morigage, erant and convey to Lender the following described property

located in coox ‘ County, Hlinois:

G
LBT 4 [FXGEPT THF WEST 42 FEET THEREOF] AND LOT. 5 [EXCERT THE EAST BB _—
FEET THEREDF] IN FUEEST GLEN ADDITIOM. BEING A BUBOIVISION OF THE Fa
WEST 50 FEET df IUT By ALL OF LOTE -7, B AND B, ALGD YEE 83 FEET LYING ?Q
NORTH OF AHD ADJOINING SAID LOT 7, AND ALSO T+E 80 FUET LYING B0UTH- BF * . A
AMD ADJGTIMIMG, LOT 7 AND THE WEST 5D FEET OF LOT 8, ALu¥n THE LDUNT\'/ ‘/// ' w3
CLEAN'S DIVISION OF THE BOUTH RUAATER DF THE NORTHWEST (USMATER OF

SECTTION 17, TOGETHER WITH THE EABT 33 FEET OF THE BOUYHEAE( TUARTER OF
THE SO0UTHEAST QUARTER DOF THE NCRTHEAST QUARTERA OF SENTION 1e ALL IN
TORNSHIF 42 NORTH, RANGE 13 EAST OF THE THIRD PRAINCIPAL MERIDIIWN
{EXCEPT THEREFROM THE SOUTH 33 FEET TAKEH FUR STREET), IN CoCK-cousTy
ILLINOIS,

TAX ID# 05-17-118-085 -E35}““{3{}§3§353{3
TAX I0O# D5-17-118-DBB . )
wnich has the address of 1233 FOREST GLEK DRIVE NOATH “ WIHNETKA .
[Street) ‘ {Eny}
Hinois gngaa - {“Property Address™);
129 Cote) ‘

TOGETHER WITH all the improvements now os hercafter erected on the property, and all easemems, rights,
appurlenances, rents, royalties, mineral, il and gus rights and profits, water rights and stock and all fixiures now or
hereafter o puri of the property. All replacemenis and additions shall also be covered by this Security Instrument. Al of the
forepoing is referred 10 in this Security Instrument as the “"Property.* -

BORROWER COVENANTS thal Borrower is fawlully scised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, L\cept for encumbrances of record.
Borrower warrants and will defesd gcnemli) the title to the Property against all claims and demands. subjeci 10 any’
encumbrances of record.

TiHs SECURITY INSTRUMENT combines uniform covenanis for nationa) use and non-uniform covenanis with

Henited variations by jurisdiciion to constitute a uniform security instrument covering real property. M
- ~ ,/// —
JILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT '}O)( 5 f Form 3014 12/83

s PRI VMP MORTGAGE FOMMS = c:h':u 782.4700 » 180D} 5217281
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If Lender rcqunﬂ:l morigage: m. mun.e—.h a condition of rn.ilung the loan secured by this Suum} tnstrurnient,
Barrower shall pay the premiums requ 13l 10 maintain the insurunce in effect unti! such rime as the reguirement for the
insutance rerminates in accordance ww b Jorrower’s and Lender’s writien agreement or appiicable law.

8. Inspection. Lender or its, agent may make reasonabie entries upon and inspecticns of the Promrly Lender
shall give Borrower notice at the time of oF prior to an inspection specifving reasonablé cause for the inspection,

9. Cowndemnativn. The procesds of any award or claim for diamages, direer or conseguential, in connection with
any condemnation or other taking of a1y part of the Property, or tor conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of & to1a! taking J1 the Property, the proceeds shall be applied 10 the sums seeured by this Security
fnsirument, whether or,not thea due, with any excess paid to Borrower, In the event of a partial taking of the Propenty,
unless Borrower and Lvndcr otherwis{ agree in writing, the sums secured by this Security Instrument shaél be reduced by
the amount of the proceeds multipliei! by the foffowing fraction: (2) the sl amouny of the sums secured immedintely
before the taking, dividad by {(b) the falr market value of the Property immediately before the t taking. Any halance shall hc
paid to Borrower. ‘

If the Property 5 abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor uﬁ’crs 1o
make an award or seftle a claim for d.mmgcs, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is avinorized 1o collect ik apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secuien &5 this Security In.grument, whether or not then due.

Unless Lenderand Borrower ciherwise agree in writing, any application of proveeds to.principal shall nut extend or
postpone the due date (f the monthly jzsyments referred 1o in paragraphs 1 and 2 of change the amount of such payments.

. 10. Borrower 5o “eleased,‘l-'lh)rbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortizati=i.<f the {wns secured by this Security Instrument granfed by Lender i any successor in
interest of Borrower shall not o,wr:m» ta release the habiliry of the original Borrower or Borrower's successoss in interesl.

Lender shall not be reqguired 15 eommence proceedings against any successor i interest or refuse 1o extend time for

payment or otherwise modify amdrtization of the-sums secured by this Security Instrument by reuson of any demand nuide

by the original Borrower or Borro»:0e's huccessors in interest. Any forbearance by Lender in exercising any nbht or rumdv
shafi not be 2 waiver o7 ur preclude thi elierzise of any right or remedy.

. 11, Sugvessory snd Assigis Hmh;:.d' Joint and Several Lishility; Co-signers, The cuvenapnis and dgreemenis af .
this Security Instrument shall bind anif Henefit 1o suceessors.and assigns of Lender ans Borrower. subject teythe provisions
of parsgraph 17. Borrower's cownam-, -und ag eements shall be joint and several. Any Borrower whao co-siuns this Security
Instrument but does nnt v;u:cu:c the uie: ()i cu-‘xgmng this Sccurity Instrument oniy o Mertguge, grant and convey
that Borrower’s mxcre't in the Prope s ]mmd'-r tha telms of this Security Instrument; (b is not persanally nbligated 102 puy
the surms secuved by fiis Security In tiinrend; and (C) Zgrees that Lender and any other Borrower may agree b soend,
modiy, forbear or make any acgeomeasdations with reps-2-1a the terms of this Sceurity Instrumens.or “the I\mc w-.n‘mu
that Borrea er's conserit.

12, Losm Chames. If the f ;:- sccun.d by thts Securily lastrament in subject 10 3 low witich setdh maximum loan
charges, ard thay lawiis Aredly Intespiared so thar ihe intessst-or other loun charges callected ar o be coilecied in
connection with the lgan sxoeed the permitted Lnirs, tken: (/1 p4v such loan charge shail be reduced by the smount
necessary 1o rediiie l"n. clargeto tha: przerminted imit, and (b} any rams already collecred rom Borrower which uugdc.d
permitied litairs will e refunded i ‘Sr)rrowc:‘ Lender may chovsev/mnke this refund by reducing the principal vwed
endier the Ntz or by 1naking a direcl pigyment to Borrower, B a refund rddices prmeipal, the resuction wit be ireated as o
partial prepaymeni without any prepliyment charge under the Note,

i3, Jegiviationp Affecting Lemder’s R!ﬂhl’b. I enactment or wapiralion of applicable l.z\»\ fan the dh.\.: of
n:ndenng 2ny provision of the Nare i This Security Instrumens unenforcesble adcording to its tevms, Lender., af its opiion,
misy requu :mm;dmlc paymient ' fuli of all sums secured by this Seeurity Tostrusaent and may invoks any ramcdics
pv.rmulcd ‘:w rnr.sgr.nnh 19 If Lende; ¢ sercises this oprian, Leader shal) take the stogespecified in the su.md nutagraph of
paragranh ‘

14, .‘mticns. .’1“) notics o Bnrrowcr prov‘d‘.d for in this Su.urny Instrument sheli be given by defiveriag it or hy
m'a':!irsg it by fivs: class matl un! u.s!.t; plicable law reguires use of another method. The qotice shall be directed (o 1he
Property Address or .iny other addriesy Borrower dn:*-.lgn.m.s by notice 10 Lender. Any notice \o Lmdu shall be given by
firsi class maslio Lemder’s address sl\m'd herein or any other address Lender designates by notice 1o 2arrower, Any natice
provided for in this Security Instrumient shall be deemed 10 havebeen given to Burrnucv or Lenderiwhed given as provided
in this paragraph.

15, Governm;g Law; Sevemml ;ty This Securiny Instrument shall be governed by federal Yavd aacd the kew of the
jurisdiction in which the Property it bcated. In the eveni that any provision or clause off this Security Disteement or the
Note conflicts with applicable law, wuch conflict shall nov affeer uther provisions of Hns Securiry lnslrum:m e the Note
which can be given effect withaut the conflicting provision. To this end the provisians of this Sccurity Instruines and the
Note are declared to he severable,

16. Borrower's Copy. Bonrower shail be given one conformed copy of the NMaose and of this Secarity Ipstrumen,

17. Transfer of the Progeny or 2 Beneficial Iaterest in Borrower.  If 2l or any part of the l’mpu:) OF. 2y
interest in it is sold or ‘transferred (D! i @ beneficial 'nterest in Borrower is sold or traeaferred and Borrower is not a natural

* person) without Lender's prior wririe)s consent, Lender may, a m option, require immediate piyment in full of ol sums’
secured by this Security Instrument.: However, this option sh.;it Aot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Scuf:'zly Instrument.

If Lender exercises this opticn, Lender shall give Bormwcr notice of acceleration. The uot:u, shall provide s period
of not less than 30 days from the date 1he notice is delivered or matled within which Burrawer must pay al) sun secured by
this Security {nstrument. If Borrowir [ails to pay these sums prior to the expiration of this period. Lender may invohe any

 remedies permitted br'v this Secun:yl]n strument without further notice or demand on Borrower, .

18, Borrower's Right to Reinsinte. I Borrower meets cortain conditions, Borrower shall !r.nu the right 1o have

enforcement of this "Tc.t.unty Instruent discontinted at any lime prior by the earlier »f: {a) § days (oF such other pu.nml us

applicable law may specity for reinsiittement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (b} entry ol & judgment enforcing this Security Instrument, Those conditions are that Borrower:
{a) pays Lender all 'aum-. which rh-::l would be due uader this Security Instrement and the Note hidd po acceleration
ocecurred: (b) cures .wy default of! [y other covenanis or agreements: () pays all expensen incurred in enforeing this
Security Insrrument; including, bu! ‘or limited 10, reasonable attorneys” fees; and {(d) takes such action as Lender may
reasonably require tp assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay tfie sums securi:d by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccuriry Instrument amd the obligations secured hereby shall remain fully effective as i no acecteration haud
occurred. However, this right to reiir.‘slwratc shall not apply in the case of acceleration under paragraphs 13or 17, -
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